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PART I – DISTRIBUTION INFORMATION
 

ITEM 1 – Distribution and Pool Performance Information.
 
Response to Item 1 is set forth in Exhibits 99.
 
 

PART II – OTHER INFORMATION
 
ITEM 8 – Other Information.
 
On March 13, 2006, MBNA America Bank, National Association (the "Seller") conveyed to the MBNA Master Credit Card
Trust II (the "Trust") all of the receivables (the "Receivables") in certain additional credit card accounts (the "Additional
Accounts") of the Seller pursuant to an Assignment No. 47 of Receivables in Additional Accounts dated as of March 13,
2006, (the "Assignment"). The principal amount of the Receivables in the Additional Accounts on March 13, 2006, was
$1,396,148,698.99. The Seller conveyed the Receivables in the Additional Accounts to the Trust pursuant to subsection
2.06(b) of the Pooling and Servicing Agreement.
 
ITEM 9 – Exhibits.
 
ITEM 9.01 (c). Exhibits.
 
The following are filed as Exhibits to this Report under Exhibit 99:
 

 
 
 
 



99.1.
 
99.2.
 
99.3.
 
99.4.
 
99.5.
 
99.6.
 
99.7.
 
99.8.
 
99.9.
 
99.10.
 
99.11.
 
99.12.
 
99.13.
 
99.14.
 
99.15.
 
 

Series 1996-B Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1996-G Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1996-M Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1997-B Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1998-E Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1998-G Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1999-B Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1999-D Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1999-J Certificateholders' Statement for the month ended March 31, 2006.
 
Series 1999-L Certificateholders' Statement for the month ended March 31, 2006.
 
Series 2000-D Certificateholders' Statement for the month ended March 31, 2006.
 
Series 2000-E Certificateholders' Statement for the month ended March 31, 2006.
 
Series 2000-H Certificateholders' Statement for the month ended March 31, 2006.
 
Series 2000-L Certificateholders' Statement for the month ended March 31, 2006.
 
Series 2001-B Certificateholders' Statement for the month ended March 31, 2006.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned thereunto duly authorized.
 
Dated: April 17, 2006
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(Issuing Entity)
 

MBNA AMERICA BANK, NATIONAL ASSOCIATION
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Title: Executive Vice President

 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262T BC6  

CLASS B CUSIP 55262T BD4  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1996-B  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1996-B Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on May 14, 1996
 

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1996-B
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution (Stated on the Basis of
$1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class

B Monthly Principal $ 1000.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 352.941176
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 0.000000
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class

B Monthly Interest $ 4.692188
     
 8. The amount of distribution in respect of Class

B Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class

B Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Monthly Interest $ 1.773869
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Monthly Interest $ 0.000000
     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during
the related Monthly Period which were
allocated in respect of the Class A
Certificates $ 77,642,617.81

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during
the related Monthly Period which were
allocated in respect of the Class B
Certificates $ 4,015,998.79

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during
the related Monthly Period which were
allocated in respect of the Collateral
Interest $ 7,585,769.69

      

 
 
 
 

 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of
the day on the last day of the related
Monthly Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in
the Trust represented by the Investor
Interest of Series 1996-B as of the end of
the day on the last day of the related
Monthly Period $ 37,500,000.00

      
  (c) The amount of Principal Receivables in

the Trust represented by the Adjusted
Investor Interest of Series 1996-B as of
the end of the day on the last day of the
related Monthly Period $ 37,500,000.00

      
  (d) The amount of Principal Receivables in

the Trust represented by the Class A
Investor Interest as of the end of the day
on the last day of the related Monthly
Period $ 0.00

      
  (e) The amount of Principal Receivables in

the Trust represented by the Class A
Adjusted Investor Interest as of the end of
the day on the last day of the related
Monthly Period $ 0.00

      
  (f) The amount of Principal Receivables in

the Trust represented by the Class B
Investor Interest as of the end of the day
on the last day of the related Monthly
Period $ 22,500,000.00

      
  (g) The amount of Principal Receivables in

the Trust represented by the Collateral
Interest as of the end of the day on the last
day of the related Monthly Period $ 15,000,000.00

      
  (h) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
0.71%
0.71%

      
  (i) The Class A Floating Allocation with

respect to the related Monthly Period  0.870
      
  (j) The Class B Floating Allocation with

respect to the related Monthly Period  0.045
      
  (k) The Collateral Floating Allocation with

respect to the related Monthly Period  0.085
      
  (l) The Fixed Investor Percentage with

respect to the related Monthly Period  0.71%
      
  (m) The Class A Fixed Allocation with respect

to the related Monthly Period  0.870
 
 
 
 

      
  (n) The Class B Fixed Allocation with respect

to the related Monthly Period  0.045
      
  (o) The Collateral Fixed Allocation with respect

to the related Monthly Period  0.085
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 



  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly
Period:

 
   Percentage

of Total
Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
       

 
 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount

for the related Monthly Period $ 1,259,269.81
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,095,564.79
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 56,667.19
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 107,037.83
      

 
 6. Investor Charge Offs
      

 
 
 
 

  (a) The aggregate amount of Class A Investor
Charge Offs for the related Monthly Period $ 0.00

      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      



  (g) The aggregate amount of Class A Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal
amount reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal
amount reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee

 
 
 
 

      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 0.00

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 23,437.50

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 15,625.00

      
  (d) The amount of Servicer Interchange

payable by the Trust to the Servicer for the
related Monthly Period $ 23,437.50

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (b) The amount of Reallocated Class B

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest as of the close of

business on this Distribution Date $ 0.00



      

  (d) The Class B Investor Interest as of the
close of business on this Distribution Date $ 0.00

      
  (e) The Class A Investor Interest as of the

close of business on this Distribution Date $ 0.00
      
  (f) The Class A Adjusted Investor Interest as

of the close of business on this
Distribution Date $ 0.00

      

 
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect

to the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date $ 0.00

      
 
 
 
 

  (d) The Principal Funding Investment
Shortfall deposited in the Finance Charge
Account on the related Transfer Date from
the Reserve Account $ 0.00

      
  (e) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 6,903,564.52

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 343,018.40

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 665,110.98

      

 
 11. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, allocated in respect
of the Class A Certificates $ 6,903,564.52

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 357,080.90

      



  (c) The aggregate amount of Collections of
Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 674,485.98

      

 
 12. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  213.63%
      
  (b) The Portfolio Adjusted Yield  73.91%
     

 
D. LIBOR Determinations
     
  LIBOR rates for the Interest Period of March

15, 2006 to April 16, 2006:  4.74875%
 
 

MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262T BL6  

CLASS B CUSIP 55262T BM4  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1996-G  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1996-G Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 13,
1996

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.    In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1996-G
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution (Stated on the Basis of
$1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class A

Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class A

Monthly Interest $ 4.518021
     
 5. The amount of distribution in respect of Class A

Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class A

Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.673854
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Monthly Interest $ 4.679627
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Monthly Interest $ 0.000000
     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 75,857,734.87

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 6,693,332.09

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 6,693,332.09

      
 2. Principal Receivables in the Trust
      

 
 
 
 

  (a) The aggregate amount of Principal
Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 1996-G as of the end of the day on
the last day of the related Monthly Period $ 500,000,000.00

      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1996-G as of the end of
the day on the last day of the related
Monthly Period $ 500,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 425,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 425,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 37,500,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
as of the end of the day on the last day of
the related Monthly Period $ 37,500,000.00

      
  (h) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
0.71%
0.71%

      
  (i) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      
  (j) The Class B Floating Allocation with

respect to the related Monthly Period  0.075
      
  (k) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (l) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (m) The Class A Fixed Allocation with respect

to the related Monthly Period  N/A
      

 
 
 
 

  (n) The Class B Fixed Allocation with respect to
the related Monthly Period  N/A

      
  (o) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 



 4. Delinquent Balances

 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,259,269.97
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,070,379.41
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 94,445.28
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 94,445.28
      

 
 6. Investor Charge Offs
      

 
 
 
 

  (a) The aggregate amount of Class A Investor
Charge Offs for the related Monthly Period $ 0.00

      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      



  (h) The aggregate amount of Class A Investor
Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date

$ 0.00
      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      

 
 
 
 

  (a) The amount of the Class A Servicing Fee
payable by the Trust to the Servicer for the
related Monthly Period $ 442,708.33

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 312,500.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (b) The amount of Reallocated Class B

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest as of the close of

business on this Distribution Date $ 37,500,000.00
      
  (d) The Class B Investor Interest as of the

close of business on this Distribution Date $ 37,500,000.00
      



  (e) The Class A Investor Interest as of the
close of business on this Distribution Date

$ 425,000,000.00
      
  (f) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 425,000,000.00

      

 
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date $ 0.00

      
  (d) The Principal Funding Investment Shortfall

deposited in the Finance Charge Account
on the related Transfer Date from the
Reserve Account $ 0.00

 
 
 
 

      
  (e) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 6,479,237.37

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 571,697.58

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 571,697.58

      

 
 11. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, allocated in respect
of the Class A Certificates $ 6,744,862.37

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 595,135.08

      



  (c) The aggregate amount of Collections of
Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral Interest $ 595,135.08

      

 
 12. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  8.19%
     

 
D. Floating Rate Determinations
     
  LIBOR rates for the Interest Period of March 15,

2006 to April 16, 2006:  4.74875%
     
  Collateral Interest Determination for the Interest

Period of March 14, 2006 to April 14, 2006:  4.74000%
 
 

MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TBV4  

CLASS B CUSIP 55262TBW2  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1996-M  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1996-M Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.2 to MBNA's Form
8-K filed with the SEC on February 18,
1997

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.    In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1996-M
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders
(Stated on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class A

Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of

Collateral Monthly Interest $ 4.714583
     
 5. The amount of distribution in respect of any

accrued and unpaid Collateral Monthly Interest $ 0.000000
     

 
C. Information Regarding the current Monthly Accumulation into the Interest Funding

Account (Stated on the Basis of $1,000 Original Certificate Principal Amount).
     
 1. The amount of the current monthly

accumulation in respect of Class A Monthly
Interest $ 4.472188

     
 2. The amount of the current monthly

accumulation in respect of Class A Deficiency
Amounts $ 0.000000

     
 3. The amount of the current monthly

accumulation in respect of Class A Additional
Interest $ 0.000000

     
 4. The amount of the current monthly

accumulation in respect of Class B Monthly
Interest $ 4.673854

     
 5. The amount of the current monthly

accumulation in respect of Class B Deficiency
Amounts $ 0.000000

     
 6. The amount of the current monthly

accumulation in respect of Class B Additional
Interest $ 0.000000

     

 
D. Information Regarding the Current Quarterly Interest Distribution.
     
 1. The total amount of distribution from the

Interest Funding Account $ 0.00
     
 2. The amount of the current quarterly interest

distribution in respect of Class A $ 0.00
     
 3. The amount of the current quarterly interest

distribution in respect of Class A set forth in 2
above per $1,000 of original certificate
principal amount $ 0.000000

     
 4. The amount of the current quarterly interest

distribution in respect of Class B $ 0.00
     

 
 
 
 

 5. The amount of the current quarterly interest
distribution in respect of Class B set forth in 4
above per $1,000 of original certificate
principal amount $ 0.000000

     

 



E. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 75,857,734.87

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 6,693,332.09

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 6,693,332.09

      

 
 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of
the day on the last day of the related
Monthly Period $ 70,514,518,903.95

      
  (b) The amount of Principal Receivables in the

Trust represented by the Investor Interest
of Series 1996-M as of the end of the day
on the last day of the related Monthly
Period $ 500,000,000.00

      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1996-M as of the end of
the day on the last day of the related
Monthly Period $ 500,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 425,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 425,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 37,500,000.00

      
 
 
 
 

  (g) The amount of Principal Receivables in the
Trust represented by the Collateral Interest
as of the end of the day on the last day of
the related Monthly Period $ 37,500,000.00

      
  (h) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
0.71%
0.71%

      



  (i) The Class A Floating Allocation with
respect to the related Monthly Period  0.850

      
  (j) The Class B Floating Allocation with

respect to the related Monthly Period  0.075
      
  (k) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (l) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (m) The Class A Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (n) The Class B Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (o) The Collateral Fixed Allocation with

respect to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly
Period:

 
   Percentage

of Total
Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68

 
 
 
 

       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
       

 
 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,259,269.97
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,070,379.41
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 94,445.28
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 94,445.28
      
 6. Investor Charge Offs



      

  (a) The aggregate amount of Class A Investor
Charge Offs for the related Monthly Period $ 0.00

      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (i) The aggregate amount of Class B Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 442,708.33

      



  (b) The amount of the Class B Servicing Fee
payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 312,500.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (b) The amount of Reallocated Class B

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest as of the close of

business on this Distribution Date $ 37,500,000.00
      
  (d) The Class B Investor Interest as of the

close of business on this Distribution Date $ 37,500,000.00
      

 
 
 
 

  (e) The Class A Investor Interest as of the close
of business on this Distribution Date $ 425,000,000.00

      
  (f) The Class A Adjusted Investor Interest as of

the close of business on this Distribution
Date $ 425,000,000.00

      

 
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date $ 0.00

      
  (d) The amount of all or the portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
  (e) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Interest Funding Account
      



  (a) The aggregate amount on deposit in the
Interest Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 3,837,360.68

      
  (b) The aggregate amount deposited into the

Interest Funding Account with respect to the
Class A Certificates on the related Transfer
Date $ 1,900,679.69

      
  (c) The aggregate amount deposited into the

Interest Funding Account with respect to the
Class B Certificates on the related Transfer
Date $ 175,269.53

      
  (d) The Interest Funding Investment Proceeds

deposited in the Finance Charge Account on
the related Transfer Date $ 6,985.85

      

 
 11. Available Funds
      

 
 
 
 

  (a) The amount of Class A Available Funds on
deposit in the Finance Charge Account on
the related Transfer Date $ 6,486,223.22

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 571,697.58

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 571,697.58

 
 12. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, allocated in respect
of the Class A Certificates $ 6,751,848.22

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 595,135.08

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral Interest $ 595,135.08

      

 
 13. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.04%
      
  (b) The Portfolio Adjusted Yield  8.24%
     

 
F. LIBOR Determinations
     
 LIBOR rates for the related Interest Period:   



  Class A and Class B determination -
 

4.74875%

     
  Collateral Interest determination -  4.74000%

 
 

MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TCB7  

CLASS B CUSIP 55262TCC5  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1997-B  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1997-B Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on May 14, 1997
 

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.    In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1997-B
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution (Stated on the Basis of
$1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class A

Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of Class C

Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class A

Monthly Interest $ 4.499688
     
 5. The amount of distribution in respect of Class A

Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class A

Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.673854
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of Class C

Monthly Interest $ 5.223854
     
 11. The amount of distribution in respect of Class C

Deficiency Amounts $ 0.000000
     
 12. The amount of distribution in respect of Class C

Additional Interest $ 0.000000
     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 151,715,469.60

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 13,386,663.95

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class C Interest $ 13,386,663.95

      

 
 
 
 

 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 1997-B as of the end of the day on
the last day of the related Monthly Period

$ 1,000,000,000.00
      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1997-B as of the end of
the day on the last day of the related
Monthly Period $ 1,000,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 850,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 850,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 75,000,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 75,000,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Class C Interest as
of the end of the day on the last day of the
related Monthly Period $ 75,000,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Class C Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 75,000,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.42%
1.41%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
 
 
 
 

      
  (l) The Class B Floating Allocation with respect

to the related Monthly Period  0.075
      
  (m) The Class C Floating Allocation with respect

to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (q) The Class C Fixed Allocation with respect to

the related Monthly Period  N/A
      



 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 2,518,540.11
      

 
 
 
 

  (b) The Class A Investor Default Amount for
the related Monthly Period $ 2,140,758.97

      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 188,890.57
      
  (d) The Class C Default Amount for the related

Monthly Period $ 188,890.57
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Class C Investor

Charge Offs for the related Monthly Period $ 0.00
      



  (f) The aggregate amount of Class C Investor
Charge Offs set forth in 6 (e) above per
$1,000 of original certificate principal
amount

$ 0.00
      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (k) The aggregate amount of Class C Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (l) The aggregate amount of Class C Investor

Charge Offs set forth in 6 (k) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 885,416.67

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 78,125.00

      
  (c) The amount of the Class C Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 78,125.00

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 625,000.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Class C

Principal Collections with respect to this
Distribution Date $ 0.00

      



  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date

$ 0.00
      
  (c) The Class C Investor Interest as of the

close of business on this Distribution Date $ 75,000,000.00
      
  (d) The Class C Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 75,000,000.00

      
  (e) The Class B Investor Interest as of the

close of business on this Distribution Date $ 75,000,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 75,000,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 850,000,000.00
      

 
 
 
 

  (h) The Class A Adjusted Investor Interest as of
the close of business on this Distribution
Date $ 850,000,000.00

      
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class B Available Funds $ 0.00

      
  (e) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class C Available Funds $ 0.00

      
 10. Reserve Account
      
  (a) The Reserve Draw Amount on the related

Transfer Date $ 0.00
      
  (b) The amount of the Reserve Draw Amount

deposited in the Finance Charge Account
on the related Transfer Date $ 0.00

      
  (c) The amount of the Reserve Draw Amount

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class A Available Funds $ 0.00

      



  (d) The amount of the Reserve Draw Amount
deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class B Available Funds $ 0.00

      
  (e) The amount of the Reserve Draw Amount

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class C Available Funds $ 0.00

      
 11. Available Funds
      

 
 
 
 

  (a) The amount of Class A Available Funds on
deposit in the Finance Charge Account on
the related Transfer Date $ 12,958,474.86

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 1,143,395.18

      
  (c) The amount of Class C Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 1,143,395.18

      

 
 12. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, allocated in respect
of the Class A Certificates $ 13,489,724.86

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 1,190,270.18

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Class C Interests $ 1,190,270.18

      
 

 13. Portfolio Yield
      
  (a) The Portfolio Yield for the related

Monthly Period  16.02%
      
  (b) The Portfolio Adjusted Yield  8.19%
     

 
D. LIBOR Determinations
     
 LIBOR rates for the Interest Period of   
  March 15, 2006 to April 16, 2006:  4.74875%
     

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall



Title: Executive Vice President

 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TDK6  

CLASS B CUSIP 55262TDL4  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1998-E  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1998-E Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 14,
1998

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.    In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1998-E
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders
(Stated on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class A

Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 5.500000
     
 5. The amount of distribution in respect of any

accrued and unpaid Collateral Minimum
Monthly Interest $ 0.000000

     

 
C. Information Regarding the current Monthly Accumulation into the Interest Funding

Account (Stated on the Basis of $1,000 Original Certificate Principal Amount).
     
 1. The amount of the current monthly

accumulation in respect of Class A Monthly
Interest $ 4.349583

     
 2. The amount of the current monthly

accumulation in respect of Class A Deficiency
Amounts $ 0.000000

     
 3. The amount of the current monthly

accumulation in respect of Class A Additional
Interest $ 0.000000

     
 4. The amount of the current monthly

accumulation in respect of Class B Monthly
Interest $ 4.519167

     
 5. The amount of the current monthly

accumulation in respect of Class B Deficiency
Amounts $ 0.000000

     
 6. The amount of the current monthly

accumulation in respect of Class B Additional
Interest $ 0.000000

     

 
D. Information Regarding the Current Quarterly Interest Distribution.
     
 1. The total amount of distribution from the

Interest Funding Account $ 9,712,790.00
     
 2. The amount of the current quarterly interest

distribution in respect of Class A $ 8,896,875.00
     
 3. The amount of the current quarterly interest

distribution in respect of Class A set forth in 2
above per $1,000 of original certificate
principal amount $ 11.862500

     
 4. The amount of the current quarterly interest

distribution in respect of Class B $ 815,915.00
     

 
 
 
 

 5. The amount of the current quarterly interest
distribution in respect of Class B set forth in 4
above per $1,000 of original certificate
principal amount $ 12.325000

     



 
E. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 133,866,594.43

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 11,815,957.19

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 11,815,957.19

      

 
 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      
  (b) The amount of Principal Receivables in the

Trust represented by the Investor Interest of
Series 1998-E as of the end of the day on
the last day of the related Monthly Period $ 882,400,000.00

      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1998-E as of the end of
the day on the last day of the related
Monthly Period $ 882,400,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 750,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 750,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 66,200,000.00

 
 
 
 

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Interest as of the end of the day on the last
day of the related Monthly Period $ 66,200,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 66,200,000.00

      



  (i) The amount of Principal Receivables in the
Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly
Period

$ 66,200,000.00
      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.26%
1.25%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      
  (l) The Class B Floating Allocation with

respect to the related Monthly Period  0.075
      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with

respect to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly
Period:

 
 
 
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
       

 
 5. Investor Default Amount
      



  (a) The Aggregate Investor Default Amount for
the related Monthly Period $ 2,222,359.57

      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,888,904.95
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 166,727.31
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 166,727.31
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
 
 
 
 

  (g) The aggregate amount of Class A Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      



  (l) The aggregate amount of Collateral Charge
Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date

$ 0.00
      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 781,250.01

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 68,958.33

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 68,958.33

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 551,500.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
 
 
 
 

  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 66,200,000.00
      
  (d) The Collateral Interest Adjusted Amount as

of the close of business on the Distribution
Date $ 66,200,000.00

      
  (e) The Class B Investor Interest as of the

close of business on the Distribution Date $ 66,200,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on the Distribution
Date $ 66,200,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 750,000,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 750,000,000.00

      

 
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      



  (b) The Accumulation Shortfall with respect to
the related Monthly Period $ 0.00

      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class B Available Funds $ 0.00

      
  (e) The amount of all or the portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

      
 
 
 
 

  (f) Interest earnings on funds on deposit in the
Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Interest Funding Account
      
  (a) The aggregate amount on deposit in the

Interest Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 9,712,790.00

      
  (b) The aggregate amount deposited into the

Interest Funding Account with respect to the
Class A Certificates on the related Transfer
Date $ 3,262,187.50

      
  (c) The aggregate amount deposited into the

Interest Funding Account with respect to the
Class B Certificates on the related Transfer
Date $ 299,168.84

      
  (d) The Interest Funding Investment Proceeds

deposited in the Finance Charge Account on
the related Transfer Date $ 24,399.04

      

 
 11. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 11,458,346.23

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 1,009,237.08

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 1,009,237.08



 
 12. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account
and allocated in respect of the Class A
Certificates $ 11,927,096.23

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 1,050,612.08

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral Interest $ 1,050,612.08

      

 
 13. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.06%
      
  (b) The Portfolio Adjusted Yield  8.15%
      
      

 
F. Floating Rate Determinations
     
 LIBOR rates for the related Interest Period:   
 Class A and Class B determination -  4.60000%
     

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TDP5  

CLASS B CUSIP 55262TDQ3  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1998-G  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1998-G Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on November 13,
1998

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.  In accordance with Article IV of the Pooling and Servicing Agreement, Allocations of

Collections of Finance Charge Receivables and Principal Receivables for each Series
shall be applied in the priority described in the two charts below. These charts are only
an overview of the application and priority of payments of Collections of Finance
Charge Receivables and Principal Receivables. For a more detailed description, please
see the Pooling and Servicing Agreement and the Series 1998-G Supplement
previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated
on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 4.472187
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.719687
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Monthly Interest $ 4.830833
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Monthly Interest $ 0.000000
     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 113,786,598.41

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 10,039,997.96

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 10,039,997.96

      

 
 2. Principal Receivables in the Trust
      

 
 
 
 

  (a) The aggregate amount of Principal
Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 1998-G as of the end of the day on
the last day of the related Monthly Period

$ 750,000,000.00
      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1998-G as of the end of
the day on the last day of the related
Monthly Period $ 750,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 637,500,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 637,500,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 56,250,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 56,250,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
as of the end of the day on the last day of
the related Monthly Period $ 56,250,000.00

      
  (i) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.07%
1.06%

      
  (j) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      
  (k) The Class B Floating Allocation with

respect to the related Monthly Period  0.075
      
  (l) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      

 
 
 
 

  (m) The Fixed Investor Percentage with respect to
the related Monthly Period  N/A

      
  (n) The Class A Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (o) The Class B Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (p) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 



     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,888,905.00
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,605,569.12
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 141,667.94
      

 
 
 
 

  (d) The Collateral Default Amount for the
related Monthly Period $ 141,667.94

      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      



  (g) The aggregate amount of Class A Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (l) The aggregate amount of Collateral Charge
Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 664,062.50

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 468,750.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (b) The amount of Reallocated Class B

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest as of the close of

business on this Distribution Date $ 56,250,000.00



      
  (d) The Class B Investor Interest as of the

close of business on this Distribution Date $ 56,250,000.00
      
  (e) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 56,250,000.00

      
  (f) The Class A Investor Interest as of the

close of business on this Distribution Date $ 637,500,000.00
      
  (g) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 637,500,000.00

      

 
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
 
 
 
 

  (b) The Accumulation Shortfall with respect to
the related Monthly Period $ 0.00

      
  (c) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class B Available Funds $ 0.00

      
  (e) The amount of all or a portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

      
  (f) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 9,718,855.75

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 857,546.43

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 857,546.43



      

 
 11. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account
and allocated in respect of the Class A
Certificates $ 10,117,293.25

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 892,702.68

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral Interest $ 892,702.68

      

 
 12. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  8.22%
     

 
D. Floating Rate Determinations
     
 LIBOR rates for the related Interest Period:   
 Class A and Class B determination -  4.74875%
     
 Collateral Interest determination -  4.74000%
     

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TEB5  

CLASS B CUSIP 55262TEC3  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1999-B  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1999-B Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.2 to MBNA's Form
8-K filed with the SEC on May 17, 1999

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1999-B
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 
 

 
B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated

on the Basis of $1,000 Original Certificate Principal Amount).



     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 4.916667
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 5.166667
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 5.541667
     

 
 
 
 

 11. The amount of distribution in respect of any
accrued and unpaid Collateral Minimum Monthly
Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 113,786,598.41

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 10,039,997.96

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 10,039,997.96

      

 
 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      
  (b) The amount of Principal Receivables in the

Trust represented by the Investor Interest of
Series 1999-B as of the end of the day on
the last day of the related Monthly Period $ 750,000,000.00



      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1999-B as of the end of
the day on the last day of the related
Monthly Period $ 750,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 637,500,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 637,500,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 56,250,000.00

      
 
 
 
 

  (g) The amount of Principal Receivables in the
Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 56,250,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 56,250,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly Period $ 56,250,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.07%
1.06%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      
  (l) The Class B Floating Allocation with

respect to the related Monthly Period  0.075
      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 



     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 
 
 
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,888,905.00
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,605,569.12
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 141,667.94
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 141,667.94
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
 
 
 
 



  (g) The aggregate amount of Class A Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 664,062.50

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 468,750.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
 
 
 
 

  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 56,250,000.00



      

  (d) The Collateral Interest Adjusted Amount as
of the close of business on this Distribution
Date $ 56,250,000.00

      
  (e) The Class B Investor Interest as of the close

of business on this Distribution Date $ 56,250,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 56,250,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 637,500,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 637,500,000.00

      

 
 9. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account,
amounts, if any, withdrawn from the Swap
Reserve Fund and the Net Swap Receipt, if
any, allocated in respect of the Class A
Certificates $ 10,407,965.09

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 892,702.68

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral Interest $ 892,702.68

      

 
 10. Principal Funding Account
      

 
 
 
 

  (a) The principal amount on deposit in the
Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class A Available Funds $ 0.00

      



  (d) The Principal Funding Investment Proceeds
deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class B Available Funds $ 0.00

      

 
 11. Reserve Account
      
  (a) The Reserve Draw Amount on the related

Transfer Date $ 0.00
      
  (b) The Reserve Draw Amount deposited in

the Finance Charge Account to be treated
as Class A Available Funds $ 0.00

      
  (c) The Reserve Draw Amount deposited in

the Finance Charge Account to be treated
as Class B Available Funds $ 0.00

      
  (d) Interest Earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 12. Swap Reserve Fund
      
  (a) The Swap Reserve Draw Amount on the

related Transfer Date $ 0.00
      
  (b) The amount of the Swap Reserve Draw

Amount deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

      

 
 13. Swap Cash Flows
      
  (a) The amount of the Net Swap Receipt for the

related Transfer Date $ 290,671.84
      
  (b) The amount of the Net Swap Payment for

the related Transfer Date $ 0.00
      

 
 14. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 10,009,527.59

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 857,546.43

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 857,546.43

      

 
 15. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  8.06%
     

 
D. Information Regarding the Status of the Interest Rate Swap and the Swap

Counterparty
     
 1. Has the Interest Reserve Account been

established?  No
     



 2. Has the Interest Reserve Account been funded?  No
     
 3. The aggregate amount of funds withdrawn from

the Interest Reserve Account, if any $ 0.00
     
 4. How any funds withdrawn from the Interest

Reserve Account were utilized
 
N/A   

     
 5. Has the Interest Rate Swap been terminated?  No
     

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TEE9  

CLASS B CUSIP 55262TEF6  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1999-D  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1999-D Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on July 14, 1999

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1999-D
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated
on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 4.527188
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 5.416667
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 5.791667
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Minimum
Monthly Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 75,857,734.87

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 6,693,332.09

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 6,693,332.09

      

 
 2. Principal Receivables in the Trust
      

 
 
 
 

  (a) The aggregate amount of Principal
Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 1999-D as of the end of the day on
the last day of the related Monthly Period

$ 500,000,000.00
      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1999-D as of the end of
the day on the last day of the related
Monthly Period $ 500,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 425,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 425,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 37,500,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 37,500,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 37,500,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly
Period $ 37,500,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
0.71%
0.71%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      

 
 
 
 

  (l) The Class B Floating Allocation with respect
to the related Monthly Period  0.075

      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A



      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,259,269.97
      

 
 
 
 

  (b) The Class A Investor Default Amount for
the related Monthly Period $ 1,070,379.41

      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 94,445.28
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 94,445.28
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      



  (f) The aggregate amount of Collateral Charge
Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount

$ 0.00
      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (k) The aggregate amount of Collateral Charge
Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 442,708.33

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 312,500.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      



  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date

$ 0.00
      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 37,500,000.00
      
  (d) The Collateral Interest Adjusted Amount as

of the close of business on this Distribution
Date $ 37,500,000.00

      
  (e) The Class B Investor Interest as of the

close of business on this Distribution Date $ 37,500,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 37,500,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 425,000,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 425,000,000.00

 
 
 
 

      

 
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class B Available Funds $ 0.00

      
  (e) The amount of all or a portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

      
  (f) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      



  (a) The amount of Class A Available Funds on
deposit in the Finance Charge Account on
the related Transfer Date

$ 6,479,237.37
      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 571,697.58

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 571,697.58

      

 
 11. Collection of Finance Charge Receivables
      

 
 
 
 

  (a) The aggregate amount of Collections of
Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and allocated in respect of the Class A
Certificates $ 6,744,862.37

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 595,135.08

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were allocated
in respect of the Collateral Interest $ 595,135.08

      

 
 12. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  7.94%
     

 
D. Floating Rate Determinations
     
 LIBOR rate for the Interest Period ending on this

Distribution Date:  4.74875%
     

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President
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 SERIES 1999-J  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  
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The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1999-J Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.2 to MBNA's Form
8-K filed with the SEC on November 12,
1999

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1999-J
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 
 

 
B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated

on the Basis of $1,000 Original Certificate Principal Amount).



     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 5.833333
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 6.166667
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 6.541667
     

 
 
 
 

 11. The amount of distribution in respect of any
accrued and unpaid Collateral Minimum Monthly
Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 151,715,469.60

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 13,386,663.95

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 13,386,663.95

      

 
 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      
  (b) The amount of Principal Receivables in the

Trust represented by the Investor Interest of
Series 1999-J as of the end of the day on
the last day of the related Monthly Period $ 1,000,000,000.00



      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1999-J as of the end of the
day on the last day of the related Monthly
Period $ 1,000,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 850,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 850,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 75,000,000.00

      
 
 
 
 

  (g) The amount of Principal Receivables in the
Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 75,000,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 75,000,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly Period $ 75,000,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.42%
1.41%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      
  (l) The Class B Floating Allocation with

respect to the related Monthly Period  0.075
      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 



     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 
 
 
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
       

 
 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 2,518,540.11
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 2,140,758.97
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 188,890.57
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 188,890.57
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
 
 
 
 



  (g) The aggregate amount of Class A Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 

 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 885,416.67

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 78,125.00

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 78,125.00

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 625,000.00

      

 
 8. Reallocations
      

 
 
 
 

  (a) The amount of Reallocated Collateral
Principal Collections with respect to this
Distribution Date $ 0.00

      
  (b) The amount of Reallocated Class B

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 75,000,000.00



      

  (d) The Collateral Interest Adjusted Amount as
of the close of business on this Distribution
Date $ 75,000,000.00

      
  (e) The Class B Investor Interest as of the close

of business on this Distribution Date $ 75,000,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 75,000,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 850,000,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 850,000,000.00

      
                                                                                                                                                                                        

 9. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account,
amounts, if any, withdrawn from the Swap
Reserve Fund and the Net Swap Receipt, if
any, allocated in respect of the Class A
Certificates $ 14,565,899.23

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 1,190,270.18

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral Interest $ 1,190,270.18

      

 
 10. Principal Funding Account
      

 
 
 
 

  (a) The principal amount on deposit in the
Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class A Available Funds $ 0.00

      



  (d) The Principal Funding Investment Proceeds
deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class B Available Funds $ 0.00

      

 
 11. Reserve Account
      
  (a) The Reserve Draw Amount on the related

Transfer Date $ 0.00
      
  (b) The Reserve Draw Amount deposited in

the Finance Charge Account to be treated
as Class A Available Funds $ 0.00

      
  (c) The Reserve Draw Amount deposited in

the Finance Charge Account to be treated
as Class B Available Funds $ 0.00

      
  (d) Interest Earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

 
 12. Swap Reserve Fund
      
  (a) The Swap Reserve Draw Amount on the

related Transfer Date $ 0.00
      
  (b) The amount of the Swap Reserve Draw

Amount deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

 
 13. Swap Cash Flows
      
  (a) The amount of the Net Swap Receipt for

the related Transfer Date $ 1,076,174.37
      
  (b) The amount of the Net Swap Payment for

the related Transfer Date $ 0.00
      

 
 14. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 14,034,649.23

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 1,143,395.18

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 1,143,395.18

      

 
 15. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  7.78%
     

 
D. Information Regarding the Status of the Interest Rate Swap and the Swap

Counterparty
     
 1. Has the Interest Reserve Account been

established?  No
     



 2. Has the Interest Reserve Account been funded?
 

No

     
 3. The aggregate amount of funds withdrawn from

the Interest Reserve Account, if any $ 0.00
     
 4. How any funds withdrawn from the Interest

Reserve Account were utilized
 
N/A   

     
 5. Has the Interest Rate Swap been terminated?  No
     

 
 
 

MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TEW9  

CLASS B CUSIP 55262TEX7  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 1999-L  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 1999-L Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2000

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1999-L
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

h
 

Allocations of Collections of Principal Receivables
 

, its
 

 
 
 

B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated
on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 4.582187
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.838854
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 5.343021
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Minimum
Monthly Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      



  (a) The aggregate amount of Collections of
Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 113,786,598.41

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 10,039,997.96

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 10,039,997.96

      
                                                                                                                                                                                        

 2. Principal Receivables in the Trust
      

 
 
 
 

  (a) The aggregate amount of Principal
Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      
  (b) The amount of Principal Receivables in the

Trust represented by the Investor Interest of
Series 1999-L as of the end of the day on
the last day of the related Monthly Period $ 750,000,000.00

      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 1999-L as of the end of
the day on the last day of the related
Monthly Period $ 750,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 637,500,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 637,500,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 56,250,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 56,250,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 56,250,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly
Period $ 56,250,000.00

      



  (j) The Floating Investor Percentage with
respect to the period:   

      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.07%
1.06%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      

 
 
 
 

  (l) The Class B Floating Allocation with respect
to the related Monthly Period  0.075

      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,888,905.00
      

 
 
 
 

  (b) The Class A Investor Default Amount for
the related Monthly Period $ 1,605,569.12



      

  (c) The Class B Investor Default Amount for
the related Monthly Period $ 141,667.94

      
  (d) The Collateral Default Amount for the

related Monthly Period $ 141,667.94
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (k) The aggregate amount of Collateral Charge
Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00



      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 664,062.50

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 468,750.00

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (b) The amount of Reallocated Class B

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 56,250,000.00
      
  (d) The Collateral Interest Adjusted Amount as

of the close of business on this Distribution
Date $ 56,250,000.00

      
  (e) The Class B Investor Interest as of the

close of business on this Distribution Date $ 56,250,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 56,250,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 637,500,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 637,500,000.00

      
 
 
 
 

 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

      



  (d) The Principal Funding Investment
Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class B Available Funds $ 0.00

      
  (e) The amount of all or a portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

      
  (f) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 9,718,855.75

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 857,546.43

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 857,546.43

      

 
 11. Collection of Finance Charge Receivables
      

 
 
 
 

  (a) The aggregate amount of Collections of
Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and allocated in respect of the Class A
Certificates $ 10,117,293.25

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 892,702.68

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were allocated
in respect of the Collateral Interest $ 892,702.68

      

 
 12. Portfolio Yield
      



  (a) The Portfolio Yield for the related Monthly
Period

 16.02%
      
  (b) The Portfolio Adjusted Yield  8.09%
     

 
D. Floating Rate Determinations
  
 LIBOR rates for the related Interest Period:   
 Class A and Class B determination -  4.74875%
  

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

pre
Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TFG3  

CLASS B CUSIP 55262TFH1  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 2000-D  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 2000-D Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on July 14, 2000

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 2000-D
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated
on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 4.536354
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.747187
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 7.000000
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Minimum
Monthly Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 128,958,145.33

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 11,378,660.81

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 11,378,660.81

      

 
 2. Principal Receivables in the Trust
      

 
 
 
 

  (a) The aggregate amount of Principal
Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 2000-D as of the end of the day on
the last day of the related Monthly Period

$ 850,000,000.00
      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 2000-D as of the end of
the day on the last day of the related
Monthly Period $ 850,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 722,500,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 722,500,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 63,750,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 63,750,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 63,750,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly
Period $ 63,750,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.21%
1.20%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      

 
 
 
 

  (l) The Class B Floating Allocation with respect
to the related Monthly Period  0.075

      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A



      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 2,140,758.78
      

 
 
 
 

  (b) The Class A Investor Default Amount for
the related Monthly Period $ 1,819,645.02

      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 160,556.88
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 160,556.88
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      



  (f) The aggregate amount of Collateral Charge
Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount

$ 0.00
      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (k) The aggregate amount of Collateral Charge
Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 752,604.17

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 66,406.25

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 66,406.25

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 531,250.00

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      



  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 63,750,000.00
      
  (d) The Collateral Interest Adjusted Amount as

of the close of business on this Distribution
Date $ 63,750,000.00

      
  (e) The Class B Investor Interest as of the

close of business on this Distribution Date $ 63,750,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 63,750,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 722,500,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 722,500,000.00

      
 
 
 
                                                                                                                                                                                        

 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class B Available Funds $ 0.00

      
  (e) The amount of all or a portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

      
  (f) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      



  (a) The amount of Class A Available Funds on
deposit in the Finance Charge Account on
the related Transfer Date $ 11,014,703.17

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 971,885.67

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 971,885.67

      

 
 11. Collection of Finance Charge Receivables
      

 
 
 
 

  (a) The aggregate amount of Collections of
Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and allocated in respect of the Class A
Certificates $ 11,466,265.67

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 1,011,729.42

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were allocated
in respect of the Collateral Interest $ 1,011,729.42

      

 
 12. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  7.94%
     

 
D. Floating Rate Determinations
  
 LIBOR rates for the related Interest Period:   
 Class A and Class B determination -  4.74875%
  

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TFJ7  

CLASS B CUSIP 55262TFK4  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 2000-E  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 2000-E Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.2 to MBNA's Form
8-K filed with the SEC on July 14, 2000

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 2000-E
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 
 

 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated
on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 6.500000
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 6.791667
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 7.333333
     

 
 
 
 

 11. The amount of distribution in respect of any
accrued and unpaid Collateral Minimum Monthly
Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 89,244,398.68

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 8,031,994.81

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 8,031,994.81

      

 
 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 2000-E as of the end of the day on
the last day of the related Monthly Period $ 590,000,000.00

      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 2000-E as of the end of
the day on the last day of the related
Monthly Period $ 590,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 500,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 500,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 45,000,000.00

      
 
 
 
 

  (g) The amount of Principal Receivables in the
Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 45,000,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 45,000,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly Period $ 45,000,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
0.84%
0.83%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.847
      
  (l) The Class B Floating Allocation with

respect to the related Monthly Period  0.076
      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.076
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A
      

 



 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 
 
 
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
       

 
 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,485,938.51
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,259,270.03
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 113,334.24
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 113,334.24
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      



  (f) The aggregate amount of Collateral Charge
Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
 
 
 
 

  (g) The aggregate amount of Class A Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 520,833.33

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 46,875.00

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 46,875.00

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 368,750.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

 
 
 



 
      
  (b) The amount of Reallocated Class B

Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 45,000,000.00
      
  (d) The Collateral Interest Adjusted Amount as

of the close of business on this Distribution
Date $ 45,000,000.00

      
  (e) The Class B Investor Interest as of the close

of business on this Distribution Date $ 45,000,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 45,000,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 500,000,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 500,000,000.00

      
                                                                                                                                                                                        

 9. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account,
amounts, if any, withdrawn from the Swap
Reserve Fund and the Net Swap Receipt, if
any, allocated in respect of the Class A
Certificates $ 8,923,235.15

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts
if any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 714,161.62

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were allocated
in respect of the Collateral Interest $ 714,161.62

      

 
 10. Principal Funding Account
      

 
 
 
 

  (a) The principal amount on deposit in the
Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      



  (c) The Principal Funding Investment Proceeds
deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class B Available Funds $ 0.00

      

 
 11. Reserve Account
      
  (a) The Reserve Draw Amount on the related

Transfer Date $ 0.00
      
  (b) The Reserve Draw Amount deposited in

the Finance Charge Account to be treated
as Class A Available Funds $ 0.00

      
  (c) The Reserve Draw Amount deposited in

the Finance Charge Account to be treated
as Class B Available Funds $ 0.00

      
  (d) Interest Earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

 
 12. Swap Reserve Fund
      
  (a) The Swap Reserve Draw Amount on the

related Transfer Date $ 0.00
      
  (b) The amount of the Swap Reserve Draw

Amount deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

 
 13. Swap Cash Flows
      
  (a) The amount of the Net Swap Receipt for

the related Transfer Date $ 988,102.08
      
  (b) The amount of the Net Swap Payment for

the related Transfer Date $ 0.00
      

 
 14. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 8,610,735.15

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 686,036.62

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 686,036.62

      

 
 15. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  7.68%
     

 



D. Information Regarding the Status of the Interest Rate Swap and the Swap
Counterparty

     
 1. Has the Interest Reserve Account been

established?  No
     
 2. Has the Interest Reserve Account been funded?  No
     
 3. The aggregate amount of funds withdrawn from

the Interest Reserve Account, if any $ 0.00
     
 4. How any funds withdrawn from the Interest

Reserve Account were utilized
 
N/A   

     
 5. Has the Interest Rate Swap been terminated?  No
     

 
 

MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262NAL0  

CLASS B CUSIP 55262NAM8  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 2000-H  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 2000-H Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 2000-H
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated
on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 4.582187
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.903021
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Minimum Monthly Interest $ 5.453021
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Minimum
Monthly Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
      
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 106,200,828.81

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 9,370,660.35

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 9,370,660.35

      

 
 2. Principal Receivables in the Trust
      

 
 
 
 

  (a) The aggregate amount of Principal
Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 2000-H as of the end of the day on
the last day of the related Monthly Period

$ 700,000,000.00
      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 2000-H as of the end of
the day on the last day of the related
Monthly Period $ 700,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 595,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 595,000,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 52,500,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 52,500,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 52,500,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly
Period $ 52,500,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.00%
0.99%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      

 
 
 
 

  (l) The Class B Floating Allocation with respect
to the related Monthly Period  0.075

      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A



      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,762,977.93
      

 
 
 
 

  (b) The Class A Investor Default Amount for
the related Monthly Period $ 1,498,531.25

      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 132,223.34
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 132,223.34
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      



  (f) The aggregate amount of Collateral Charge
Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount

$ 0.00
      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (k) The aggregate amount of Collateral Charge
Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
                                                                                                                                                                                        

 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 619,791.67

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 54,687.50

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 54,687.50

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 437,500.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      



  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 52,500,000.00
      
  (d) The Collateral Interest Adjusted Amount as

of the close of business on this Distribution
Date $ 52,500,000.00

      
  (e) The Class B Investor Interest as of the

close of business on this Distribution Date $ 52,500,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 52,500,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 595,000,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 595,000,000.00

 
 
 
 

      
                                                                                                                                                                                        

 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class B Available Funds $ 0.00

      
  (e) The amount of all or a portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

      
  (f) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      



  (a) The amount of Class A Available Funds on
deposit in the Finance Charge Account on
the related Transfer Date

$ 9,070,932.23
      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 800,376.20

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 800,376.20

      

 
 11. Collection of Finance Charge Receivables
      

 
 
 
 

  (a) The aggregate amount of Collections of
Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and allocated in respect of the Class A
Certificates $ 9,442,807.23

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 833,188.70

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were allocated
in respect of the Collateral Interest $ 833,188.70

      
                                                                                                                                                                                        

 12. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  8.08%
     

 
D. Floating Rate Determinations
  
 LIBOR rates for the related Interest Period:   
 Class A and Class B determination -  4.74875%
  

 
MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TFW8  

CLASS B CUSIP 55262TFX6  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 2000-L  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 2000-L Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on February 14,
2001

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 2000-L
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 
 

 
B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated

on the Basis of $1,000 Original Certificate Principal Amount).



     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 5.416667
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.811354
     
 8. The amount of distribution in respect of Class B

Deficiency Amount $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Monthly Interest $ 4.942778
     

 
 
 
 

 11. The amount of distribution in respect of any
accrued and unpaid Collateral Monthly Interest $ 0.000000

     

 
C. Information Regarding the Performance of the Trust
    
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 75,857,734.87

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 6,693,332.09

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 6,693,332.09

      

 
 2. Principal Receivables in the Trust
      
  (a) The aggregate amount of Principal

Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      
  (b) The amount of Principal Receivables in the

Trust represented by the Investor Interest of
Series 2000-L as of the end of the day on
the last day of the related Monthly Period $ 500,000,000.00

      



  (c) The amount of Principal Receivables in the
Trust represented by the Adjusted Investor
Interest of Series 2000-L as of the end of
the day on the last day of the related
Monthly Period $ 500,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 425,000,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 425,000,000.00

      
 
 
 
 

  (f) The amount of Principal Receivables in the
Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 37,500,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 37,500,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
as of the end of the day on the last day of
the related Monthly Period $ 37,500,000.00

      
  (i) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
0.71%
0.71%

      
  (j) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      
  (k) The Class B Floating Allocation with

respect to the related Monthly Period  0.075
      
  (l) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (m) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (n) The Class A Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (o) The Class B Fixed Allocation with respect

to the related Monthly Period  N/A
      
  (p) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A
      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances



 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 
 
 
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
       

 
 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,259,269.97
      
  (b) The Class A Investor Default Amount for

the related Monthly Period $ 1,070,379.41
      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 94,445.28
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 94,445.28
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      
  (f) The aggregate amount of Collateral Charge

Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount $ 0.00

      
 
 
 
 

  (g) The aggregate amount of Class A Investor
Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      



  (h) The aggregate amount of Class A Investor
Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date

$ 0.00
      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (k) The aggregate amount of Collateral Charge

Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 442,708.33

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 39,062.50

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 312,500.00

      

 
 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      
 
 
 
 

  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 37,500,000.00
      
  (d) The Class B Investor Interest as of the close

of business on this Distribution Date $ 37,500,000.00
      



  (e) The Class B Adjusted Investor Interest as
of the close of business on this Distribution
Date $ 37,500,000.00

      
  (f) The Class A Investor Interest as of the

close of business on this Distribution Date $ 425,000,000.00
      
  (g) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 425,000,000.00

      

 
 9. Principal Funding Account
    
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment Proceeds

deposited in the Finance Charge Account
on the related Transfer Date to be treated as
Class B Available Funds $ 0.00

      

 
 10. Reserve Account
      
  (a) The Reserve Draw Amount on the related

Transfer Date $ 0.00
      
  (b) The amount of all or a portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

 
 
 
 

      
  (c) Interest Earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

 
 11. Swap Reserve Fund
      
  (a) The Swap Reserve Draw Amount on the

related Transfer Date $ 0.00
      
  (b) The amount of the Swap Reserve Draw

Amount deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

 
 12. Swap Cash Flows
      



  (a) The amount of the Net Swap Receipt for
the related Transfer Date $ 389,716.14

      
  (b) The amount of the Net Swap Payment for

the related Transfer Date $ 0.00
      

 
 13. Available Funds
      
  (a) The amount of Class A Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 6,868,953.51

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 571,697.58

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 571,697.58

      

 
 14. Collection of Finance Charge Receivables
      
  (a) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, allocated in respect
of the Class A Certificates $ 7,134,578.51

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 595,135.08

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were
allocated in respect of the Collateral Interest $ 595,135.08

      

 
 15. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  8.17%
     

 
D. Floating Rate Determinations
     
 LIBOR rates for the related Interest Period:   
  Class A and Class B determination -  4.74875%
     
  Collateral Interest determination -  4.74000%
     

 
E. Information Regarding the Status of the Interest Rate Swap and the Swap

Counterparty
     
 1. Has the Interest Reserve Account been

established?  No
     
 2. Has the Interest Reserve Account been funded?  No
     
 3. The aggregate amount of funds withdrawn from

the Interest Reserve Account, if any $ 0.00
     
 4. How any funds withdrawn from the Interest

Reserve Account were utilized  N/A



     
 5. Has the Interest Rate Swap been terminated?  No
     

 
 
 

MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 
 
 



 
Exhibit 99.1  EXHIBIT C to the Supplement to PSA
CLASS A CUSIP 55262TGA5  

CLASS B CUSIP 55262TGB3  

   

 
 FORM OF MONTHLY CERTIFICATEHOLDERS'

STATEMENT
 

   
 SERIES 2001-B  

   
 MBNA AMERICA BANK, NATIONAL ASSOCIATION  

   
   
 MBNA MASTER CREDIT CARD TRUST II  

   
   
 MONTHLY PERIOD ENDING MARCH 31, 2006  

   
   

 

The information which is required to be prepared with respect to the Distribution Date of
April 17, 2006, and with respect to the performance of the Trust during the month of
March, 2006 is set forth below.
 

Capitalized terms used in this statement have their respective meanings set forth in the
Pooling and Servicing Agreement.
 

Material terms, parties and related abbreviations used herein may be found in the
following documents as filed with the Securities and Exchange Commission ("SEC"):

 
Series 2001-B Supplement to the Pooling
and Servicing Agreement relating to the
Collateral Certificate

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on May 15, 2001

  

Pooling and Servicing Agreement dated as
of August 4, 1994

Included in MBNA's Form 8-K filed with
the SEC on October 14, 1994

  

First Amendment to Pooling and Servicing
Agreement dated as of March 11, 1996

Included in MBNA's Form 8-K filed with
the SEC on May 14, 1996

  

Second Amendment to Pooling and
Servicing Agreement dated as of June 2,
1998

Included in MBNA's Form 8-K filed with
the SEC on July 14, 1998

  

Third Amendment to Pooling and Servicing
Agreement dated as of January 10, 1999

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 22,
1999

  

Fourth Amendment to Pooling and
Servicing Agreement dated as of October 2,
2000

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on October 13,
2000

  

Fifth Amendment to Pooling and Servicing
Agreement dated as of March 30, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on April 13, 2001

  

Sixth Amendment to Pooling and Servicing
Agreement dated as of December 17, 2001

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 14,
2002

  
 
 
 
 

Seventh Amendment to Pooling and
Servicing Agreement dated as of August 1,
2002

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on January 24,
2003

  

Eighth Amendment to Pooling and
Servicing Agreement dated as of June 27,
2003

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on June 30, 2003

  

Ninth Amendment to Pooling and Servicing
Agreement dated as of September 23, 2004

Included in Exhibit 4.1 to MBNA's Form
8-K filed with the SEC on September 24,
2004

  



Tenth Amendment to Pooling and Servicing
Agreement dated as of January 27, 2006

Included as Exhibit 4.22 to MBNA's Form
S-3 filed with the SEC on January 27,
2006

  

 
A.      In accordance with Article IV of the Pooling and Servicing Agreement, Allocations

of Collections of Finance Charge Receivables and Principal Receivables for each
Series shall be applied in the priority described in the two charts below. These charts
are only an overview of the application and priority of payments of Collections of
Finance Charge Receivables and Principal Receivables. For a more detailed
description, please see the Pooling and Servicing Agreement and the Series 1998-G
Supplement previously filed by the Registrant with the SEC.

 

 
Allocations of Collections of Finance Charge Receivables

 
 

 
Allocations of Collections of Principal Receivables

 

 
 
 
 



B. Information Regarding the Current Monthly Distribution to Certificateholders (Stated
on the Basis of $1,000 Original Certificate Principal Amount).

     
 1. The amount of distribution in respect of Class

A Monthly Principal $ 0.000000
     
 2. The amount of distribution in respect of Class B

Monthly Principal $ 0.000000
     
 3. The amount of distribution in respect of

Collateral Monthly Principal $ 0.000000
     
 4. The amount of distribution in respect of Class

A Monthly Interest $ 4.591354
     
 5. The amount of distribution in respect of Class

A Deficiency Amounts $ 0.000000
     
 6. The amount of distribution in respect of Class

A Additional Interest $ 0.000000
     
 7. The amount of distribution in respect of Class B

Monthly Interest $ 4.903021
     
 8. The amount of distribution in respect of Class B

Deficiency Amounts $ 0.000000
     
 9. The amount of distribution in respect of Class B

Additional Interest $ 0.000000
     
 10. The amount of distribution in respect of

Collateral Monthly Interest $ 6.041667
     
 11. The amount of distribution in respect of any

accrued and unpaid Collateral Monthly Interest $ 0.000000
     

 
C. Information Regarding the Performance of the Trust
    
 1. Collection of Principal Receivables
      
  (a) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class A
Certificates $ 113,786,598.41

      
  (b) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Class B
Certificates $ 10,039,997.96

      
  (c) The aggregate amount of Collections of

Principal Receivables processed during the
related Monthly Period which were
allocated in respect of the Collateral
Interest $ 10,039,997.96

      

 
 2. Principal Receivables in the Trust
      

 
 
 
 

  (a) The aggregate amount of Principal
Receivables in the Trust as of the end of the
day on the last day of the related Monthly
Period $ 70,514,518,903.95

      



  (b) The amount of Principal Receivables in the
Trust represented by the Investor Interest of
Series 2001-B as of the end of the day on
the last day of the related Monthly Period

$ 750,000,000.00
      
  (c) The amount of Principal Receivables in the

Trust represented by the Adjusted Investor
Interest of Series 2001-B as of the end of
the day on the last day of the related
Monthly Period $ 750,000,000.00

      
  (d) The amount of Principal Receivables in the

Trust represented by the Class A Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 637,500,000.00

      
  (e) The amount of Principal Receivables in the

Trust represented by the Class A Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 637,500,000.00

      
  (f) The amount of Principal Receivables in the

Trust represented by the Class B Investor
Interest as of the end of the day on the last
day of the related Monthly Period $ 56,250,000.00

      
  (g) The amount of Principal Receivables in the

Trust represented by the Class B Adjusted
Investor Interest as of the end of the day on
the last day of the related Monthly Period $ 56,250,000.00

      
  (h) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Amount as of the end of the day on the last
day of the related Monthly Period $ 56,250,000.00

      
  (i) The amount of Principal Receivables in the

Trust represented by the Collateral Interest
Adjusted Amount as of the end of the day
on the last day of the related Monthly
Period $ 56,250,000.00

      
  (j) The Floating Investor Percentage with

respect to the period:   
      
   March 1, 2006 through March 12, 2006

March 13, 2006 through March 31, 2006
1.07%
1.06%

      
  (k) The Class A Floating Allocation with

respect to the related Monthly Period  0.850
      

 
 
 
 

  (l) The Class B Floating Allocation with respect
to the related Monthly Period  0.075

      
  (m) The Collateral Floating Allocation with

respect to the related Monthly Period  0.075
      
  (n) The Fixed Investor Percentage with respect

to the related Monthly Period  N/A
      
  (o) The Class A Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (p) The Class B Fixed Allocation with respect to

the related Monthly Period  N/A
      
  (q) The Collateral Fixed Allocation with respect

to the related Monthly Period  N/A



      

 
 3. Shared Principal Collections
 
  The aggregate amount Shared Principal

Collections allocated to:   
 
     
 
  Total $ 0.00
 

 
 4. Delinquent Balances
 
 The aggregate amount of outstanding balances in the Accounts which were

delinquent as of the end of the day on the last day of the related Monthly Period:
 

   Percentage
of Total

Receivables

  Aggregate
Account
Balance

       
 (a) 30 - 59 days: 1.56%  $ 1,125,024,329.35
       
 (b) 60 - 89 days: 0.93%  $ 663,474,718.45
       
 (c) 90 - 119 days: 0.69%  $ 493,527,987.86
       
 (d) 120 - 149 days: 0.63%  $ 451,180,735.68
       
 (e) 150 - 179 days: 0.67%  $ 476,425,189.60
       
 (f) 180 – or more days: 0.00%  $ 1,039,007.22
       

 Total: 4.48%  $ 3,210,671,968.16
 

 5. Investor Default Amount
      
  (a) The Aggregate Investor Default Amount for

the related Monthly Period $ 1,888,905.00
      

 
 
 
 

  (b) The Class A Investor Default Amount for
the related Monthly Period $ 1,605,569.12

      
  (c) The Class B Investor Default Amount for

the related Monthly Period $ 141,667.94
      
  (d) The Collateral Default Amount for the

related Monthly Period $ 141,667.94
      

 
 6. Investor Charge Offs
      
  (a) The aggregate amount of Class A Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (b) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (a) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (c) The aggregate amount of Class B Investor

Charge Offs for the related Monthly Period $ 0.00
      
  (d) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (c) above per
$1,000 of original certificate principal
amount $ 0.00

      
  (e) The aggregate amount of Collateral Charge

Offs for the related Monthly Period $ 0.00
      



  (f) The aggregate amount of Collateral Charge
Offs set forth in 6 (e) above per $1,000 of
original certificate principal amount

$ 0.00
      
  (g) The aggregate amount of Class A Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (h) The aggregate amount of Class A Investor

Charge Offs set forth in 6 (g) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (i) The aggregate amount of Class B Investor

Charge Offs reimbursed on the Transfer
Date immediately preceding this
Distribution Date $ 0.00

      
  (j) The aggregate amount of Class B Investor

Charge Offs set forth in 6 (i) above per
$1,000 original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
 
 
 
 

  (k) The aggregate amount of Collateral Charge
Offs reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      
  (l) The aggregate amount of Collateral Charge

Offs set forth in 6 (k) above per $1,000
original certificate principal amount
reimbursed on the Transfer Date
immediately preceding this Distribution
Date $ 0.00

      

 
 7. Investor Servicing Fee
      
  (a) The amount of the Class A Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 664,062.50

      
  (b) The amount of the Class B Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (c) The amount of the Collateral Servicing Fee

payable by the Trust to the Servicer for the
related Monthly Period $ 58,593.75

      
  (d) The amount of Servicer Interchange payable

by the Trust to the Servicer for the related
Monthly Period $ 468,750.00

      
                                                                                                                                                                                        

 8. Reallocations
      
  (a) The amount of Reallocated Collateral

Principal Collections with respect to this
Distribution Date $ 0.00

      



  (b) The amount of Reallocated Class B
Principal Collections with respect to this
Distribution Date $ 0.00

      
  (c) The Collateral Interest Amount as of the

close of business on this Distribution Date $ 56,250,000.00
      
  (d) The Collateral Interest Adjusted Amount as

of the close of business on this Distribution
Date $ 56,250,000.00

      
  (e) The Class B Investor Interest as of the

close of business on this Distribution Date $ 56,250,000.00
      
  (f) The Class B Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 56,250,000.00

      
  (g) The Class A Investor Interest as of the

close of business on this Distribution Date $ 637,500,000.00
      
  (h) The Class A Adjusted Investor Interest as

of the close of business on this Distribution
Date $ 637,500,000.00

 
 
 
 

      

 
 9. Principal Funding Account
      
  (a) The principal amount on deposit in the

Principal Funding Account on the related
Transfer Date (after taking into account
deposits on such date but prior to
withdrawals) $ 0.00

      
  (b) The Accumulation Shortfall with respect to

the related Monthly Period $ 0.00
      
  (c) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class A Available Funds $ 0.00

      
  (d) The Principal Funding Investment

Proceeds deposited in the Finance Charge
Account on the related Transfer Date to be
treated as Class B Available Funds $ 0.00

      
  (e) The amount of all or a portion of the

Reserve Draw Amount deposited in the
Finance Charge Account on the related
Transfer Date from the Reserve Account $ 0.00

      
   (1) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class A Available Funds $ 0.00

      
   (2) The Reserve Draw Amount deposited in

the Finance Charge Account to be
treated as Class B Available Funds $ 0.00

      
  (f) Interest earnings on funds on deposit in the

Reserve Account deposited in the Finance
Charge Account on the related Transfer
Date $ 0.00

      

 
 10. Available Funds
      



  (a) The amount of Class A Available Funds on
deposit in the Finance Charge Account on
the related Transfer Date $ 9,718,855.75

      
  (b) The amount of Class B Available Funds on

deposit in the Finance Charge Account on
the related Transfer Date $ 857,546.43

      
  (c) The amount of Collateral Available Funds

on deposit in the Finance Charge Account
on the related Transfer Date $ 857,546.43

      

 
 11. Collection of Finance Charge Receivables
      

 
 
 
 

  (a) The aggregate amount of Collections of
Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and allocated in respect of the Class A
Certificates $ 10,117,293.25

      
  (b) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period, any Principal
Funding Investment Proceeds and amounts if
any withdrawn from the Reserve Account
and which were allocated in respect of the
Class B Certificates $ 892,702.68

      
  (c) The aggregate amount of Collections of

Finance Charge Receivables and Annual
Membership Fees processed during the
related Monthly Period which were allocated
in respect of the Collateral Interest $ 892,702.68

      

 
 12. Portfolio Yield
      
  (a) The Portfolio Yield for the related Monthly

Period  16.02%
      
  (b) The Portfolio Adjusted Yield  7.96%
     

 
D. Floating Rate Determinations
    
 LIBOR rates for the related Interest Period:   
  Class A and Class B determination -  4.74875%
    

 
 

MBNA AMERICA BANK, NATIONAL
ASSOCIATION,
Servicer
 

Name: Marcie E. Copson-Hall
Title: Executive Vice President

 
 


