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or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐
   



ITEM 8.01. Other Events.

On March 19, 2021, the Board of Governors of the Federal Reserve System (the “FRB”), the Federal Deposit Insurance Corporation (the “FDIC”), and the
Office of the Comptroller of the Currency (the “OCC”, and together with the FRB and the FDIC, the “Banking Agencies”) announced that the temporary
change to the supplementary leverage ratio (“SLR”) for bank holding companies and depository institutions issued in 2020 will expire as scheduled on
March 31, 2021.

As of December 31, 2020, Bank of America Corporation (“Bank of America” or the “Company”) reported an SLR of 7.2%; excluding the temporary
change, the SLR would have been approximately 6.2%, which is 1.2%, or $39 billion, in excess of the 5% SLR regulatory minimum required for the
Company by the FRB. The Company’s lead depository institution, Bank of America, N.A., did not opt to take advantage of the SLR relief offered by the
OCC.

The SLR ratio has historically not been a constraint for Bank of America as the Company has remained above the minimum ratio since its establishment
by the Banking Agencies. Bank of America does not expect the expiration of the temporary relief announced today to affect the Company’s ability to
service customers or constrain the Company’s capital return plans to shareholders.

Forward-Looking Statements

Certain statements contained in this Current Report on Form 8-K may constitute “forward-looking” statements within the meaning of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements represent the current expectations, plans or forecasts of Bank of America based on
available information. Forward-looking statements can be identified by the fact that they do not relate strictly to historical or current facts. These
statements often use words like “expects,” “anticipates,” “believes,” “estimates,” “targets,” “intends,” “plans,” “predict,” “goal” and other similar
expressions or future or conditional verbs such as “will,” “may,” “might,” “should,” “would” and “could.” Forward-looking statements speak only as of
the date they are made, and Bank of America undertakes no obligation to update any forward-looking statement to reflect the impact of circumstances or
events that arise after the date the forward-looking statement was made.

Forward-looking statements represent Bank of America’s current expectations, plans or forecasts of its future results, revenues, expenses, efficiency ratio,
capital measures, and future business and economic conditions more generally, and other future matters. These statements are not guarantees of its future
results or performance and involve certain known and unknown risks, uncertainties and assumptions that are difficult to predict and are often beyond the
Bank of America’s control. Actual outcomes and results may differ materially from those expressed in, or implied by, any forward-looking statements.
You should not place undue reliance on any forward-looking statement and should consider all of the uncertainties and risks discussed under Item 1A.
“Risk Factors” of Bank of America’s Annual Report on Form 10-K for the year ended December 31, 2020 and in any of the Bank of America’s other
subsequent Securities and Exchange Commission filings.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

BANK OF AMERICA CORPORATION

By:  /s/ Ross E. Jeffries, Jr.
 Ross E. Jeffries, Jr.
 Deputy General Counsel and Corporate Secretary

Dated: March 19, 2021


