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Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of the Russell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector

SPDR® Fund due January 21, 2028

= Linked to the Lowest Performing of the Russell 2000® Index, the Nasdaq—lOO® Index and the Financial Select Sector SPDR® Fund (each referred to as an “Underlying”)
m Unlike ordinary debt securities, the Securities do not pay interest, do not repay a fixed amount of principal at maturity and are subject to potential automatic call upon the terms described below.
Whether the Securities are automatically called for a fixed call premium or, if not automatically called, the Maturity Payment Amount, will depend, in each case, on the closing value of the
Lowest Performing Underlying on the applicable Call Date. The Lowest Performing Underlying on any Call Date is the Underlying that has the lowest closing value on that Call Date as a
percentage of its Starting Value
= Automatic Call. If the closing value of the Lowest Performing Underlying on any Call Date is greater than or equal to its Starting Value, the Securities will be automatically called for the principal
amount plus the Call Premium applicable to that Call Date. The Call Premium applicable to each Call Date will be a percentage of the principal amount that increases for each Call Date based on
a simple (non-compounding) return of at least approximately 11.75% per annum (to be determined on the Pricing Date)
Call Date Call Premium*
January 21, 2025 At least 11.7500% of the principal amount
April 21, 2025 At least 14.6875% of the principal amount
July 21, 2025 At least 17.6250% of the principal amount
October 20, 2025 At least 20.5625% of the principal amount
January 20, 2026 At least 23.5000% of the principal amount
April 20, 2026 At least 26.4375% of the principal amount
July 20, 2026 At least 29.3750% of the principal amount
October 19, 2026 At least 32.3125% of the principal amount
January 19, 2027 At least 35.2500% of the principal amount
April 19, 2027 At least 38.1875% of the principal amount
July 19, 2027 At least 41.1250% of the principal amount
October 19, 2027 At least 44.0625% of the principal amount
January 18, 2028 (the “Final Calculation Day") At least 47.0000% of the principal amount
* The actual Call Premium applicable to each Call Date will be determined on the Pricing Date

Maturity Payment Amount. If the Securities are not automatically called, you will receive a Maturity Payment Amount that could be equal to or less than the principal amount per Security

depending on the closing value of the Lowest Performing Underlying on the Final Calculation Day, as follows:

e If the closing value of the Lowest Performing Underlying on the Final Calculation Day is less than its Starting Value, but not by re than the Buffer Amount of 10.00%, you will receive the
principal amount of your Securities

e If the closing value of the Lowest Performing Underlying on the Final Calculation Day is less than its Starting Value by more than the Buffer Amount, you will receive less than the principal
amount and have 1-to-1 downside exposure to the decrease in the value of the Lowest Performing Underlying in excess of the Buffer Amount
Investors may lose up to 90.00% of the principal amount
Your return on the Securities will depend solely on the performance of the Underlying that is the Lowest Performing Underlying on each Call Date. You will not benefit in any way from the
performance of the better performing Underlyings. Therefore, you will be adversely affected if any Underlying performs poorly, even if the other Underlyings perform favorably
Any positive return on the Securities will be limited to the applicable Call Premium, even if the closing value of the Lowest Performing Underlying on the applicable Call Date significantly exceeds
its Starting Value. You will not participate in any appreciation of any Underlying beyond the applicable fixed Call Premium
All payments on the Securities are subject to the credit risk of BofA Finance LLC (“BofA Finance”), as issuer of the Securities, and Bank of America Corporation (*"BAC” or the “Guarantor”), as
guarantor of the Securities
Securities will not be listed on any securities exchange
No periodic interest payments or dividends
The initial estimated value of the Securities as of the Pricing Date is expected to be between $915 and $965 per Security, which is less than the public offering price listed below. The
actual value of your Securities at any time will reflect many factors and cannot be predicted with accuracy. See “Selected Risk Considerations” beginning on page PS-8 of this pricing supplement and
“Structuring the Securities” on page PS-30 of this pricing supplement for additional information.
The Securities have complex features and investing in the Securities involves risks not associated with an investment in conventional debt securities. Potential purchasers of the
Securities should consider the information in “Selected Risk C id ions” beginning on page PS 8 herein and “Risk Factors” beginning on page PS-5 of the accompanying product
supplement, page S-6 of the accompanying prospectus supplement, and page 7 of the acc panying prospectu
None of the Securities and Exchange Commission (the “"SEC"”), any state securities commission, or any other regulatory body has approved or disapproved of these Securities or

determined if this pricing supp t and the acc panying product suppl , prospectu: pp! t and prospectus is truthful or ¢ pl Any repr ion to the contrary
is a criminal offense.
Public offering price Underwriting Discount™®® Pr ds, before exp to BofA Fi
Per Security $1,000.00 $25.75 $974.25

Total
® ‘Wells Fargo Securities, LLC and BofA Securities, Inc. are the selling agents for the distribution of the Securities and are acting as principal. See “Terms of the Securities—Selling Agents” in this pricing supplement for further information.

(2) In addition, in respect of certain Securities sold in this offering, BofA Securities, Inc. or one of its affiliates may pay a fee of up to $4.00 per Security to selected securities dealers in consideration for marketing and other services in connection with the
distribution of the Securities to other securities dealers.
-
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Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of theRussell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector SPDR® Fund due January 21, 2028

Terms of the Securities

Issuer:

Guarantor:

Underlyings:

Pricing Date*:

Issue Date*:

Maturity Date*:

Denominations:

Automatic Call:

Call Dates* and Call

Premiums:

BofA Finance LLC.
BAC.

The Russell 2000® Index (Bloomberg symbol: “RTY”), a price return index, the Nasdaq-100 ® Index (Bloomberg symbol: “NDX”), a price return
index, and the Financial Select Sector SPDR® Fund (Bloomberg symbol: “XLF”), an exchange-traded fund (the “Underlyings”). The Financial
Select Sector SPDR® Fund is sometimes referred to herein as the "Fund.” The Russell 2000® Index and the Nasdag-100® Index are sometimes
collectively referred to herein as the "Indices" and individually as an "Index."

January 16, 2024.

January 19, 2024.

January 21, 2028, subject to postponement as described below in “—Market Disruption Events and Postponement Provisions”. The Securities
are not subject to repayment at the option of any holder of the Securities prior to the Maturity Date.

$1,000 and any integral multiple of $1,000. References in this pricing supplement to a “ Security” are to a Security with a principal amount of
$1,000.

If the closing value of the Lowest Performing Underlying on any Call Date is greater than or equal to its Starting Value, the Securities will be
automatically called, and on the related Call Settlement Date you will be entitled to receive a cash payment per Security in U.S. dollars equal to
the principal amount per Security plus the Call Premium applicable to the relevant Call Date. The last Call Date is the Final Calculation Day, and
payment upon an automatic call on the Final Calculation Day, if applicable, will be made on the Maturity Date.

Any positive return on the Securities will be limited to the applicable Call Premium, even if the closing value of the Lowest
Performing Underlying on the applicable Call Date significantly exceeds its Starting Value. You will not participate in any
appreciation of any Underlying beyond the applicable Call Premium.

If the Securities are automatically called, they will cease to be outstanding on the related Call Settlement Date and you will have no further rights
under the Securities after such Call Settlement Date. You will not receive any notice from us if the Securities are automatically called.

The Call Premium applicable to each Call Date will be a percentage of the principal amount that increases for each Call Date based on a simple
(non-compounding) return of at least approximately 11.75% per annum (to be determined on the Pricing Date).

The actual Call Premium and payment per Security upon an automatic call that is applicable to each Call Date will be determined on the Pricing
Date and will be at least the amounts specified in the table below.

Payment per Security upon an

Call Date
January 21, 2025
April 21, 2025
July 21, 2025
October 20, 2025
January 20, 2026
April 20, 2026
July 20, 2026
October 19, 2026
January 19, 2027
April 19, 2027
July 19, 2027
October 19, 2027

January 18, 2028

Call Premium

At least 11.7500% of the principal amount

At least 14.6875% of the principal amount

At least 17.6250% of the principal amount

At least 20.5625% of the principal amount
At least 23.5000% of the principal amount
At least 26.4375% of the principal amount
At least 29.3750% of the principal amount
At least 32.3125% of the principal amount

At least 35.2500% of the principal amount
At least 38.1875% of the principal amount

At least 41.1250% of the principal amount

At least 44.0625% of the principal amount

At least 47.0000% of the principal amount

PS-2

Automatic Call
At least $1,117.500
At least $1,146.875
At least $1,176.250
At least $1,205.625
At least $1,235.000
At least $1,264.375
At least $1,293.750
At least $1,323.125
At least $1,352.500
At least $ 1,381.875
At least $ 1,411.250
At least $1,440.625
At least $1,470.000



Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of theRussell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector SPDR® Fund due January 21, 2028

Call Settlement Date:

Maturity Payment
Amount:

Lowest
Performing Underlying:

Performance Factor:

Closing Value:

Closing Level:

Fund Closing Price:

Starting Value:

Ending Value:

Threshold Value:

Buffer Amount:

We refer to January 18, 2028 as the “ Final Calculation Day.”

The Call Premium applicable to each Call Date will be a percentage of the principal amount that increases for each Call Date based on a simple
(non-compounding) return of at least approximately 11.75% per annum (to be determined on the Pricing Date).

The Call Dates are subject to postponement as described below in “—Market Disruption Events and Postponement Provisions”.

Three business days after the applicable Call Date (as each such Call Date may be postponed as described below in “—Market Disruption
Events and Postponement Provisions”, if applicable); provided that the Call Settlement Date for the last Call Date is the Maturity Date.

If the Securities are not automatically called, then on the Maturity Date, you will be entitled to receive a cash payment per Security in U.S.
dollars equal to the Maturity Payment Amount. The “Maturity Payment Amount” per Security will be calculated as follows:

e if the Ending Value of the Lowest Performing Underlying on the Final Calculation Day is less than its Starting Value but greater than
or equal to its Threshold Value: $1,000; or

e if the Ending Value of the Lowest Performing Underlying on the Final Calculation Day is less than its Threshold
Value:

$1,000 x (Performance Factor of the Lowest Performing Underlying on the Final Calculation Day + Buffer Amount)

If the Securities are not automatically called and the Ending Value of the Lowest Performing Underlying on the Final
Calculation Day is less than its Threshold Value, you will have 1-to-1 downside exposure to the decrease in the value of the
Lowest Performing Underlying on the Final Calculation Day in excess of the Buffer Amount and will lose some, and
possibly up to 90.00%, of the principal amount of your Securities at maturity.

For any Call Date, the “Lowest Performing Underlying” will be the Underlying with the lowest Performance Factor on that Call Date.

With respect to an Underlying on any Call Date, its closing value on such Call Date divided by its Starting Value (expressed as a percentage).

With respect to an Index on any Trading Day, its Closing Level on that Trading Day; and with respect to the Fund on any Trading Day, its
Fund Closing Price on that Trading Day.

With respect to each Index, Closing Level has the meaning set forth under “General Terms of the Securities — Certain Terms for Securities
Linked to an Index — Certain Definitions” in the accompanying product supplement.

With respect to the Fund, the Fund Closing Price, the Closing Price and the Adjustment Factor have the meanings set forth under “General
Terms of the Securities — Certain Terms for Securities Linked to a Fund — Certain Definitions” in the accompanying product supplement.

With respect to the Russell 2000® Index: , its closing value on the Pricing Date.

With respect to the Nasdaq—100® Index: , its closing value on the Pricing Date.

With respect to the Financial Select Sector SPDR® Fund: $ , its closing value on the Pricing Date.
With respect to each Underlying, its closing value on the Final Calculation Day.

With respect to the Russell 2000® Index: , which is equal to 90.00% of its Starting Value.
With respect to the Nasdaq-100® Index: , which is equal to 90.00% of its Starting Value.
With respect to the Financial Select Sector SPDR® Fund: , which is equal to 90.00% of its Starting Value.

10%.
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Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of theRussell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector SPDR® Fund due January 21, 2028

Market Disruption
Events and
Postponement
Provisions:

Calculation Agent:

Selling Agents:

Events of Default
and Acceleration:

Material Tax
Consequences:

CUSIP:

* Subject to change

Each Call Date (including the Final Calculation Day) is subject to postponement due to non-trading days and the occurrence of a market
disruption event. In addition, the Maturity Date will be postponed if the Final Calculation Day is postponed and will be adjusted for non-
business days. For more information regarding adjustments to the Call Dates and the Maturity Date, see “General Terms of the Securities—
Consequences of a Market Disruption Event; Postponement of a Calculation Day—Securities Linked to Multiple Market Measures” and “—
Payment Dates” in the accompanying product supplement. For purposes of the accompanying product supplement, each Call Date (including the
Final Calculation Day) is a “calculation day” and each Call Settlement Date (including the Maturity Date) is a “payment date.” In addition, for
information regarding the circumstances that may result in a market disruption event, see “General Terms of the Securities—Certain Terms for
Securities Linked to an Index—Market Disruption Events” and “—Certain Terms for Securities Linked to a Fund—Market Disruption Events” in
the accompanying product supplement.

BofA Securities, Inc. (“BofAS”), an affiliate of BofA Finance.

BofAS and Wells Fargo Securities, LLC (“WFS”)

Under our distribution agreement with BofAS, BofAS will purchase the Securities from us as principal at the public offering price indicated on
the cover of this pricing supplement, less the indicated underwriting discount. BofAS will sell the Securities to WFS at the public offering price
of the Securities less a concession of up to $25.75 per Security. WFS may provide dealers, which may include Wells Fargo Advisors (“WFA”) (the
trade name of the retail brokerage business of WFS’s affiliates, Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network,
LLC), with a selling concession of up to $20.00 per Security. In addition to the concession allowed to WFA, WFS may pay up to $0.75 per
Security to WFA as a distribution expense fee for each Security sold by WFA.

In addition, in respect of certain Securities sold in this offering, BofAS or its affiliates may pay a fee of up to $4.00 per Security to selected
securities dealers in consideration for marketing and other services in connection with the distribution of the Securities to other securities
dealers.

WEFS has advised us that if it, WFA or any of their affiliates makes a secondary market in the Securities at any time up to the Issue Date or
during the four-month period following the Issue Date, the secondary market price offered by it, WFA or any of their affiliates will be increased
by an amount reflecting a portion of the costs associated with selling, structuring and hedging the Securities that are included in the public
offering price of the Securities. Because this portion of the costs is not fully deducted upon issuance, WFS has advised us that any secondary
market price it, WFA or any of their affiliates offers during this period will be higher than it otherwise would be outside of this period, as any
secondary market price offered outside of this period will reflect the full deduction of the costs as described above. WFS has advised us that the
amount of this increase in the secondary market price will decline steadily to zero over this four-month period. If you hold the Securities
through an account at WFS, WFA or any of their affiliates, WFS has advised us that it expects that this increase will also be reflected in the
value indicated for the Securities on your brokerage account statement. If you hold your Securities through an account at a broker-dealer other
than WFS, WFA or any of their affiliates, the value of the Securities on your brokerage account statement may be different than if you held your
Securities at WFS, WFA or any of their affiliates.

If an Event of Default, as defined in the senior indenture relating to the Securities and in the section entitled “Description of Debt Securities of
BofA Finance LLC—Events of Default and Rights of Acceleration; Covenant Breaches” on page 54 of the accompanying prospectus, with respect
to the Securities occurs and is continuing, the amount payable to a holder of the Securities upon any acceleration permitted under the senior
indenture will be equal to the amount described under the caption “Terms of the Securities—Maturity Payment Amount” above, calculated as
though the date of acceleration were the Final Calculation Day of the Securities; provided that if the closing value of the Lowest Performing
Underlying on the date of acceleration is equal to or greater than its Starting Value, then the Maturity Payment Amount will be calculated using
a call premium that is prorated to the date of acceleration. In case of a default in the payment of the Securities, whether at their maturity or upon
acceleration, the Securities will not bear a default interest rate.

For a discussion of the material U.S. federal income and estate tax consequences of the ownership and disposition of the Securities, see “U.S.
Federal Income Tax Summary.”

09710PMG8
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Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of theRussell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector SPDR® Fund due January 21, 2028

Additional about BofA Finance, the Guarantor and the Securities

The terms and risks of the Securities are contained in this pricing supplement and in the following related product supplement, prospectus supplement and prospectus.
Information included in this pricing supplement supersedes information in the product supplement, prospectus supplement and prospectus to the extent that it is different
from that information. These documents can be accessed at the following links:

®  Product Supplement No. WF-1 dated March 8, 2023:
https://www.sec.gov/Archives/edgar/data/1682472/000119312523064044/d451936d424b2.htm

* Series A MTN prospectus supplement dated December 30, 2022 and prospectus dated December 30,
2022:
https://www.sec.gov/Archives/edgar/data/1682472/000119312522315195/d409418d424b3.htm

These documents have been filed as part of a registration statement with the SEC, which may, without cost, be accessed on the SEC website at www.sec.gov or obtained from
BofAS by calling 1-800-294-1322. Before you invest, you should read this pricing supplement and the accompanying product supplement, prospectus supplement and
prospectus for information about us, BAC and this offering. Any prior or contemporaneous oral statements and any other written materials you may have received are
superseded by this pricing supplement and the accompanying product supplement, prospectus supplement and prospectus. Certain terms used but not defined in this pricing
supplement have the meanings set forth in the accompanying product supplement or prospectus supplement. Unless otherwise indicated or unless the context requires

» «. » «

otherwise, all references in this document to “we,” “us,” “our,” or similar references are to BofA Finance, and not to BAC.

The Securities are our senior debt securities. Any payments on the Securities are fully and unconditionally guaranteed by BAC. The Securities and the related guarantee are
not insured by the Federal Deposit Insurance Corporation or secured by collateral. The Securities will rank equally in right of payment with all of our other unsecured and
unsubordinated obligations, except obligations that are subject to any priorities or preferences by law. The related guarantee will rank equally in right of payment with all of
BAC’s other unsecured and unsubordinated obligations, except obligations that are subject to any priorities or preferences by law, and senior to its subordinated obligations.
Any payments due on the Securities, including any repayment of the principal amount, will be subject to the credit risk of BofA Finance, as issuer, and BAC, as guarantor.
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Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of theRussell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector SPDR® Fund due January 21, 2028

Investor Considerations

The Securities are not appropriate for all investors. The Securities may be an appropriate investment for investors who:
= believe that the closing value of the Lowest Performing Underlying will be greater than or equal to its Starting Value on one of the Call Dates;

= seek the potential for a fixed return if the Lowest Performing Underlying has appreciated at all as of any of the Call Dates in lieu of full participation in any potential
appreciation of the Lowest Performing Underlying;

= are willing to accept the risk that, if the closing value of the Lowest Performing Underlying is less than its Starting Value on each Call Date, they will not receive any positive
return on their investment in the Securities;

= are willing to accept the risk that, if the Securities are not automatically called and the Ending Value of the Lowest Performing Underlying on the Final Calculation Day is
less than its Starting Value by more than the Buffer Amount, they will receive less, and possibly 90.00% less, than the principal amount of their Securities at maturity;

= understand that the term of the Securities may be as short as approximately one year and that they will not receive a higher Call Premium payable with respect to a later Call
Date if the Securities are called on an earlier Call Date;

= understand that the return on the Securities will depend solely on the performance of the Underlying that is the Lowest Performing Underlying on each Call Date (including
the Final Calculation Day) and that they will not benefit in any way from the performance of the better performing Underlyings;

= understand that the Securities are riskier than alternative investments linked to only one of the Underlyings or linked to a basket composed of each Underlying;
= understand and are willing to accept the full downside risks of each Underlying;
= are willing to forgo interest payments on the Securities and dividends on shares of the Fund and on the securities held by or included in the Underlyings; and

= are willing to hold the Securities until maturity.

The Securities may not be an appropriate investment for investors who:

= seek a liquid investment or are unable or unwilling to hold the Securities to maturity;

= require full payment of the principal amount of the Securities at maturity;

= Dbelieve that the closing value of the Lowest Performing Underlying will be less than its Starting Value on each Call Date;
= seek a security with a fixed term;

= are unwilling to accept the risk that, if the closing value of the Lowest Performing Underlying is less than its Starting Value on each Call Date, they will not receive any
positive return on their investment in the Securities;

= are unwilling to accept the risk that the closing value of the Lowest Performing Underlying on the Final Calculation Day may decrease by more than the Buffer Amount
from its Starting Value to its Ending Value;

= are unwilling to purchase securities with an estimated value as of the Pricing Date that is lower than the public offering price and that may be as low as the lower estimated
value set forth on the cover page;

= seek current income;
= seek exposure to the upside performance of any or each Underlying beyond the applicable Call Premiums;

= seek exposure to a basket composed of each Underlying or a similar investment in which the overall return is based on a blend of the performances of the Underlyings,
rather than solely on the Lowest Performing Underlying;

= are unwilling to accept the risk of exposure to the Underlyings;

= are unwilling to accept the credit risk of BofA Finance, as issuer, and BAC, as guarantor, to obtain exposure to the Underlyings generally, or to obtain exposure to the
Underlyings that the Securities provide specifically; or

= prefer the lower risk of conventional fixed income investments with comparable maturities issued by companies with comparable credit ratings.

The considerations identified above are not exhaustive. Whether or not the Securities are an appropriate investment for you will depend on your
individual circumstances, and you should reach an investment decision only after you and your investment, legal, tax, accounting and other advisors
have carefully considered the appropriateness of an investment in the Securities in light of your particular circumstances. You should also review
carefully “Selected Risk Considerations” herein and “Risk Factors” in each of the accompanying product supplement, prospectus supplement and
prospectus for risks related to an investment in the Securities. For more information about the Underlyings, please see the sections titled “The

Russell 2000® Index,” “The Nasdaq—100® Index” and “The Financial Select Sector SPDR® Fund” below.

PS-6



Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of theRussell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector SPDR® Fund due January 21, 2028

Determining Timing and Amount of Payment onthe Securities

The timing and amount of the payment you will receive will be determined as follows:

<l ot The Securities will be automatically called and you will receive
Underlying greater than or » anamount equal to the principal amount plus the applicable
equal to its Starting Value on Y. Call Premium per Security on the related Call Settlement Date
a Call Date prior to the Final £
Calculation Day?

Is the
closing value of the Lowest The Securities will be automatically called and you will receive
Pﬂmmigaﬁ:rgmsg gr_eagt“ -, anamount equal to the principal amount plus the applicable
Vialiie on thie last Call Dale (e, - Call Premium per Security on the Maturity Date
the Final Calculation Day)?

Is the Ending Value of the Lowest  [JNUNNR €11 will receive the principal amount of $1,000 per Security
Performing Underlying equal to or on the Maturity Date
greater than its Threshold Value? Yes :

No

On the Maturity Date, you will receive per Security:
$1,000 x (Performance Factor of the Lowest Performing Underlying on the Final Calculation Day + Buffer Amount)

In this case, you will lose some, and possibly up to 80%, of the principal amount per Security.
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Market Linked Securities—Auto-Callable with Fixed Percentage Buffered Downside

Principal at Risk Securities Linked to the Lowest Performing of theRussell 2000® Index, the Nasdaq-100® Index and the Financial Select Sector SPDR® Fund due January 21, 2028
Selected Risk Considerations

The Securities have complex features and investing in the Securities will involve risks not associated with an investment in conventional debt securities. Your decision to
purchase the Securities should be made only after carefully considering the risks of an investment in the Securities, including those discussed below, with your advisors in
light of your particular circumstances. The Securities are not an appropriate investment for you if you are not knowledgeable about significant elements of the Securities or
financial matters in general. You should carefully review the more detailed explanation of risks relating to the Securities in the “Risk Factors” sections beginning on page PS-5
of the accompanying product supplement, page S-6 of the accompanying prospectus supplement and page 7 of the accompanying prospectus.

Structure-related Risks

Your investment may result in a loss; there is no guaranteed return of principal.There is no fixed principal repayment amount on the Securities at maturity. If
the Securities are not automatically called and the Ending Value of the Lowest Performing Underlying on the Final Calculation Day is less than its Threshold Value, at
maturity, you will lose 1% of the principal amount for each 1% that the Ending Value of the Lowest Performing Underlying on the Final Calculation Day is less than its
Threshold Value. In that case, you will lose some or a significant portion of your investment in the Securities.

Any positive investment return on the Securities is limited. You will not participate in any increase in the values of the Underlyings. Any positive investment return
is limited to the applicable Call Premium, if any, regardless of the extent to which the closing value of the Lowest Performing Underlying on any Call Date exceeds its Starting
Value. In contrast, a direct investment in the Fund or the securities held by 