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Item 5. Other Events

On November 18, 2002, Merrill Lynch & Co., Inc. announced that it has named
Thomas H. Patrick to the executive position of Executive Vice Chairman,
responsible for finance and administration, and appointed Ahmass L. Fakahany to
succeed him as Chief Financial Officer, effective immediately. Mr. Patrick will
have responsibility for the Chief Financial Office and for the Human Resources,
Tax, Research, Global Technology & Services, Communications & Public Affairs,
Government Relations and Marketing Communications groups in the firm.
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Certain statements contained in this report may constitute forward-looking
statements. These forward-looking statements are not statements of historical
facts and represent only Merrill Lynch's beliefs regarding future events, which
are inherently uncertain. Readers are cautioned not to place undue reliance on
forward-looking statements, which speak only as of the date on which they are
made. Merrill Lynch does not undertake to update forward-looking statements to
reflect the impact of circumstances or events that arise after the date the
forward-looking statement was made. The reader should, however, consult any
further disclosures of a forward-looking nature Merrill Lynch may make in its
reports on Form 10-K, Form 10-Q, and Form 8-K.
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