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         ITEM 5.  OTHER EVENTS.

         Subsequent to the filing of Bank of America Corporation's (the
         "Registrant") Annual Report on Form 10-K for the year ended December
         31, 2000, it has come to the attention of the Registrant that an
         immaterial inadvertent error occurred in Note Fifteen of the
         consolidated financial statements. The first sentence of the fourth
         paragraph on page 96 should read as follows:

                           The Corporation contributed approximately $163
                  million, $191 million, and $238 million for 2000, 1999 and
                  1998, respectively, in cash and stock which was utilized
                  primarily to purchase the Corporation's common stock under the
                  terms of these plans.
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