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&RP P RQWWRFN DQG DEAMRCDCEDIG [Q FDSAO SDUYDOH DXWRU HG+ VKDUHV IWXHG DQG RAMBQAQ) +
DG VKDUAY

5 HBIGHG HDLQQIV

$FFXP XOWG RMHUFRP SUHKHOUYH IGFRP H GW/

7RWBOVK DUHKRGHUATHT XIW

7RWBOIDEIOAHV DQG VKDUHKRGHIATHT XIW

$WHW Rl FRQVRIGDWG YDUDE® LQMHWHMIAHY IQFOXGHG LQ VRVBCDWHW DERYH  LVRIWG VR VHWEB! WH CDELDARN Rl WH YDUDE®! LOWUHWHQWARY

7WDAQ) DFFRXQIDAWVHW
/ RDQV DQG GDVHY
$@Z DQFH IRUBDQ DQG BDVH ®AMHY

/ RDQV DQG GDVHV GHWR| D®Z DFH

$ QRWHUDWHW

7RWCDVWHW Rl FRQVRAGDWG YDUDE G LOWMUHHOWAHYV

/ |DELOWHV RI FRQVROGDWG YDUDE®! LOMHWAHQWAHY LOFOXGHG LQ VRVBOTDEIMAHY DERYH

6 KRWWMP ERURZ IQ)V
/ RQ \MP GEW
$ QRNHUDEIIA

7RWOQIDELDARV Rl FRQVRAGDWG YDUDE®! LOMUHMHQRNAHYV

&XUHQNSHURG IQIRWP DIRQLY SUHIP IQDY DQG EDVHG RQFRP SDQ GDVY DYDIDE®! DAKH P H R \WH SUVHQIMRQ



%DQNRI $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY
&DSLWDO ODQDJHPHQW

RO QP IGRQYY
0 DFK " HAHPEHU 0 DUK

5 LN EDVHG FOSIMICP HAMFV
6\BQGEDLE] HG$ SSIRDFK
&RP P RQHTXW\WU  FDSAO
71U FDSMIO
7RBCFDSMIO
5 IWN Z HI KNG DWHN
&RP P RQHTXW WU  FDSMIOIIR
7IHU  FOSMIADWR
7RBCFDSMIOIR

$ GYDQFHG $ SSUIRDFKHV
&RP P ROHTXIWWAJ FDS\MIO

/ HYHIDIH EDVHG P HMFV
$ GMMG DYHIDIH DWHW
7IHJ GIYHDIH MR

6XSSEP HQBY GIYHIDIH H SRVXH
6XSSEP HQBY GIYHDIH IDMR

TRIBCHQAQ) HTXW R \RBICHQEQ) DAWHW UDIR
&RP P RQHTXIW DR

7DQILEG! HTXIW IR
7DQIIEGI FRP P RQHTXIW MR

( IIHAYH LQ\KH IRXUN TXDUMUR \KH & RUBRUMRQ HBIFWG \R FKDQIH IW DFFRXQIQ) P HKRGY IRUFHWBIQD, UHDAMG HTXIW IQYHVR HQW DQG DSS@HG WRVH FKDQIHV UHIRVSHRIYHD \KURXIK FXP XOMYH DAYMF HQAR HBIGHG
HOUOIQIV 8 QGHUDSSTFDE®! EDQN BHI XDV LXBN \WH & RSRUDMRQ LY GRABTXILHG VR UHYIVH SUHYIRXVO 11BIG UHIXOARY FDSMIAINRY DQG DFFREQI® GG QRABYIVH U XDWRY FOSMIAQIRWP DIRQDV R 0 DUK

5 HIXOWY FDSMIOUMRY DAD DUFK DUH SUHP LD 7KH & RBRUDIRQ WHSRWW UHI XMWY FOSMICUIMRY XQEHUERW WH 6\BQEDIE] HG DQG $ GYDQFHG DSSURDFKHY & DSMICOGHTXDR, 1Y HYDOIDWMG DI DIQWMNH GZ HUR \KH
6\BQEDUE] HG RUS GYDGRHG DSSURDFKHY FRP SDUHG \R \WHUUHVSHRYH UHIXOWRY  FOSMICUDMR UHTXILHP HQN 7KH & RSRUIMRQY EIQAQ) UMR Z DV \WH 7RBOFDSMIOUMR XQGHUWH 6 \BIQEDUE] HG DSSURDRK DWW DUFK DG
" HHP EHU DQGWH 7IHU - FOSMIQIMR XQGHUWH 6 BQEDUE] HG DSSURDFK DV DUFK

7DQI IE®! HTXIN UWR HTXDY SHURG HQG \BQJ LEG! VKDUHKRGHWAHTXIW QYIGHG B\ SHURG HQG \BIQJ IEGI DWHW 7DQIIE®! FRP P RQ HTXIW UMIR HTXDO SHURG HQG\BIQJ IE®! FRP P RQ VKDUHKRGHWAHTXIW QYIGHG B\ SHURG HQG \BIQJ IE®
DWHN 7DQIIE®! VKDUHKRTHWTHTXIW DQG WWQJ IEG! DWHW DUH QRQ* $$3 IIGDGRIDCP HVXUAY © H EHBHYH WH XVH RI UDMRY \KDWKWM) H QI IEGH HTXIW SURVIGHY DEGMRGDOXVH XAQIRIP DMRQ EHFDXVH WH, SUVHQAP HDVXUAY R
WRVH DWHW WDWFDQJHGHIDM IGFRP H - 6HH ([KIEVE 1 RQ* $$3 5 HFRQAMMRYY 5 HFRQAMWRQWR* $$3 ) ICDGADM HDVXUAV RQSDIH

&XUHQNSHURG IQIRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVY DYDIDE®! DAKH P H R \WH SUVHQIMRQ



%DQNRI $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY
&DSLWDO &RPSRVLWLRQ XQGHU %DVHO

RO QP IGRYY
0 DUFK

TREARP P RQ VKDUHKRGHY HTXIW

P SDPWR FKDQUH IQ DFFRXQIQ) P HKRG 2

* RREZ I@QHR UHDWG GHHUHG\N] (EIQIY

" HHUHG\S] DWHNV DUMQ) ILRP GHARSHIIWG) W DQG\S{ FUHGWFDU IR DBV

,QEQIEGN RKHDQP RUWVDIH VHYIFQ) WKW GHWR UHDWMG GH HWHG\| (EIQIAY

' HIQHG EHCH IMBHQVRQ SOQ GHVWDWHW GHVRI \I(

&XP XOWYH XQUHDD HG GHWJIDIQ. GW UHDAMG \R FKDQI HV 1Q1DIUYDGH R 11QDQRDOIDEIQWA DWEX\WE®I \R RZ Q
FUHGAZ RWMIGHW GHVR! \B[

$FFXP XOWG GHVIDIQ BW RQFHUIQFDWK IGZ KHGIHV

2\WHU

&RP P RQHTXIW WHU  FDSIMZO

4 XD@\ 1QJ SUHHWHG WRFN QHWRI MVXDQFH FRW
2 WHU

7IHJ FDSIMRO

7IHU FDSMIAQMKP HQV
4 XD\ Q) DWBZ DGFH |RUFIHAWRWHY
2 \NHU

7RWBCFDSIVBOXQGHUWH 6 VBQGDUE] HG DSSWRDFK
$ ANV HONQ TXDA\ L) DARZ DCRH | RUFHAWBRWHY XQGHUWH $ GYDQRHG DSSURDFKHY

7RWICFDSIMIOXQGHUWH $ GYDOFHG DSSURDFKHV

5 HSUAVHQN \KH GHEUHDVH 1Q UABIGHG HDLQIQIV GXH \R WH & RUSRUDRQY HBIFIRQ VR FKDQUH DFFRXQI) P HRGY IRUFHUBIQS,  UHDWG HTXIW QYR HQN 1Q WH IRXUK TXDUMUR
&RUSRUDIRQ Y QRWHTXILHG VR UHYIVH SUYIRXVO 11BIG I XOWRY FOSMIOIMRY DQG DFFREQI® GG QRABYIVH I XDWRY FDSMIAQIRWP DMRQDV R 0 DUFK
,GFOIGHV DP RXQN 1Q DFFXP XOWG RKHUFRP SUHKHQUYH IGFRP H UHDMWG R \WH KHGIIQ) R P V/ \KDADUH QRABHFR) Q] HG DWDIUYDGH RQWH & RQVRIEDWMG %DDGRH 6 KHHW

&XUHQNSHURG IQIRWP DIRQLY SUHIP IQDY DQG EDVHG RQFRP SDQ\ GDVY DYDIDE®! DWKH P H R \WH SUVHQIMRQ

8 QGHUDSS@DE®! EDQN UHI XOWRY XEBV \WH



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

4XDUWS$MHIDIH %DODQFHY DQG ,QWHNUBEXHSBWHWRONQ®\ %DVLV

RO QP IGRQYY

$YHDIH
UDDQAH

) RXUK 4 XDUMU ) LA XD
QMW QMW

GFRPH <IHG $YHIDIH JQFRPH <IHG

([SHQH 5D\ YDDFH ([SHQH 5DM

( DLIQ) DWHW

,QMIHVWEHDUQ) GHSRVIW Z WK \KH ) HGHUIDCS HVHYH
QRQ8 6 FHQWDCEDQ\V DQG RWHUEDQW

71P H GHSRVW SOFHG DQG RNMHUVKRWAMUP
IQYHAR HQW

) HGHDAXQGY VRG DQG VHEXUMHY ERURZ HG RU
SXUPKDVHG XQGHUDI UHHP HQW \R LAVHO

7WDAQ) DFFRXQUDWHW

' HEVWHRXUMIHY

/ RDQV DQG BDVHY
5 HMGHQIDCP RWWDIH
+RP HHTXW
&UHAWDLG

 IWHPWQALHAVDQG RKHUFRQUXP HU

TRECFRQVXP HU

8 6 FRPP HFDO
1RQ8 6 FRP P HFIDO
&RP P HIFIDO-DCHADAM
&RP P HIADOBDVH IlQDGAQ)

7RECRP P HIADO

7RBARDQV DQG GOVHY

2 WHUHDUQIQ) DWHW

7RWCHDLQQ) DWHW

&DVK DQG GXHILRP EDQW
2 WHUDWHW BM DEBZ DQFH IRUGDQ DQG GDVH GAHY

7RWCDWHW

 QMHMEHDUQ) DEIQAHY

8 6 IQMMMEHDUQ) GHSRVW
' HP DQGDQGP RGH P DNHWEHSRUW
7IP HDQG\VDYIQIV GHSRW

7RBCB 6 IQMIMAEHDUQ) GHSRIW

1RQ8 6 IQMHEHDUQ) GHSRW

7TREQQMIAVEHDUQ) GHSRUW

) HEHDAXQGV SXUFKDVHG DQG VHREXUMHY BDGHG RIVRT
XQGHUDI UHHP HQW \R UHSXUFKDVH

6 KRWMUP ERURZ 1QJ'V DQG RKMHULQMUHWEHDUQ)
@EIOIHY

7WDAQ) DFFRXQMDELQA
/R WP G-EW

7RWAQMHWEHDUQ) CDELDAHV

1 RQQMMVEHDUQ) VRXUFHY
1 RQQMHMEHDUQ) GHSRW.
2 \WHUIDEIQIHY
6 KDUHKRGHYHTXIW

7RBOIDELDAHY DQG VKDUHKR@GHIATHT XIW

1 HWOMHWYSIHDG
,P SDANRI QRAQMUAVEHDUQ) VRXUFHV

1 HAQMHMIQERP H\ 1HE RQ HDUQIQ) DWHW

GFOIGHV \WH P SDPWR! IQRHIDAM UMN P DCDI HP HQAFRQUDFW

1 RQSHURWP 1Q) BDQV DUH IGFOGHG IQ WH UHVSHAIH DYHUDI H @DQ EDDGRHY ,QFRP H RQWHVH GRGSHURWP Q) ®DQV 1Y JHQHIDE® UHFR) Q1) HG RQ D FRWHHFRYHY EDVY

QFOGV EIORQ EIGRQDG EIGRQR VWKPMUHG GRMY DQG IDEIDIAY |RUAKH [T XDUMUR
1 HWQMMHGFRP HIGFOIGHY) 7( DAMW HQVR P IGRQ P IGRQDQG

P 1@RQ |RUKH | LI XDUMURI

DQG \WH IRXUK DQG AT XDUMY RI UAVSHRAYHO
DQG \WH |RXUK DQG IIWAMIXDUMY Rl UHVSHRYHO

&XUHMBHIRG IQRWP DIRQY SUHTP (DY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DVWKH WP H Rl \KH SUMVHQEMRQ



%DQNRI $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY
'"HEW 6HFXULWLHYV

RO QP IGRQYY

$ YDUDE® | RUVDGI GHEVWHEXUWEY
0 RMYDJ H EDFNHG VHEXUMAY
$IHGR
$IHGA FROWDQ HG P RWDJH REQI DURQY
&RP P HIFDO
1RQDIHGR UMGHQIDO
7RIBCP RUYDJ H EDFNAG VHEXUMAY
8 6 7UHDVXY DQGJIRYHGP HQNDIHQAHY
1RQ8 6 VHRXUAMY
2 \WHUMD[ DE®! VHEXUMEAY
70 H HP SWHEXUMIAY
7RVBCDYDIME®! | RUVD®! GHEWHEXUMHY
2 WHUGHEWHEXUMHY FDUIHG DWDIUYDOH
7RWBOGHEVWHEXUMHY FDUIHG DADIUYDOXH
+HT VR P DMUW GHEVWHEXUMEY
$IHGA P RWYDJH EDFNHG VHEXUMEN
8 6 7UHDVXY DQGJRYHGP HQADIHGAHY
2 \KHUVS DEGI VHEXUM¥
7RWCKHT \R P DXUW GHEVWHEXUMHY
7TRWBOGHEVWHEXUMHY

$ YDIUDE®! |RUVDG! GHEVWHEXUMEY
0 RWYDIH EDANHG VHEXUMAY
$IHR
$IHQR FRIWIDD HG P RWDIH REQ DIRQY
&RP P HFIDO
1RQDIHQR MGHQIDO
7RECP RWDJ H EDFANHG VHEXUME
8 6 7UWDVXY DQGJIRYHGP HNDI HGAHY
1RQ8 6 VHRXUMAV
2 \WHUAD[ DE®| VHEXUMAY
700 H HP SWHRXUMEN
7RVBCDYDIME®! | RUVD®! GHEWHEX UM
2 \WHUGHEWHEXUMIHV FDUIHG DAYDIUYDOH
7RVIOGHEVWHEXUMHV FDUIHG DADLUYDOH
+H VR P DMUW GHEWHEXUMEY
$JHQR P RWYDJH EDFNHG VHEXUMAY
8 6 7UWDVXY DQGJRYHGP HQNDI HQAHY
2 \KHUMY[ DEGI VHEXUMEN
7RVBOKHTS \R P DMUW GHEWHEXUMEY
7RVBOGHEVWHEXUMEY

0 DUFK
* (RW * (RW
$P R HG 8QUD 8 QUDT] HG ) O
&RW * DIQV / RWHY 9DOH
2
2
" HAPEHU

3UP DUO IQFOGHV GRQ8 6 VHEXUMAV XVHG VR VDWW FHWEIQ (QMCDMRCDAMHI XOWRY  UHTXILHP HONV

&XUHQNSHURG IQIRWP DIRQLY SUHIP IQDY DQG EDVHG RQFRP SDQ\ GDVY DYDIDE®! DAKH P H R \WH SUVHQIMRQ



%DQNRI $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

6XSSOHPHQWDO )LQDQFLDO 'DWD
ROV QP LGRQY/

) bw ) RXUK 7KLG 6HR®G ) W
4 XDUMJ 4 XDUMJ 4 XD 4 XDUMJ 4 XDUMJ
) 7( EDVV GDWD
1 HAQMAHWCFRP H
TRIBAHYHQMH QHR! IQMIHW SHQH
1 HAQMHW IHG
(NEHGA DR

) 7( EDWV IV D GRQ* $$3 IIQDQADOP HOVXUH ) 7( EDVV IV D SHIRWP DQFH P HDVXUH XVHG B\ P DQRI HP HQAIQ RSHUDQ) wa«@wmmwmwwswmmmzmpmmxogmmmwww
P DUIQ IRUFRP SDUDWH SXUSRVHV 7 KH & RISRIRQ EHIHYHV \KDWIKY SUVHQIMIRQ DARZ V IRUFRP SDUVRQ R DP RXQW IURP ERW \B DE®I DQG W H, HP SWRXUFHV DQG IV FROUMMQAZ W IGGXY SUDRWEHY 1
IQFOIGHV) 7( DAMVR HQVR P IGRQ PIGRQ

P IORQ PIGRQDQG P I@RQIRUH I XDUMUR DQGWH IRXUK \KILG VHFRQG DQG AT XDUMY R UVSHRAYHD

&XUHMBHIRG IQRWP DIRQY SUHIP ICDY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DVWKH WP H Rl \KH SUMVHQEMRQ



%DQNRI $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY
AXDUWHUO\ 5HVXOWYV E\ %XV ISQOVZWKIHBHQW DQG

RO QP IGRQYY

1 HWQMIHVGFRP H
1 RQQMMVGFRP H
) HAV DQG FRP P MWIRQY
&DBIGFRP H
6 HYIEH FKDUHV
QMW HQADQG EURNHIDI H VHIYIEHY
QR HQNEDQNGQY [HHV
7REQHHV DG FRP P WIRQY
0 DUNHWP DNQJ DQG VIP LOUDRYMA
2WHUQFRP H @W
7TRECCRAQMHMGRP H ®W
TREGHHXH GHWR IQMIMAH SHOH
3 RYIMRQ IRUFBHGAWRWHY
1 RQQMAMH SHOH
GFRPH ®W EHRWMIGFRP H\B[ HV
\QFRP H\B H SHQWH EHQHIW
1 HWQFRP H

$YHDIH
7RIEOBDQY DQG GDVHY
TRECDMHW
7RECCHSRW

3HURG HQG
7REOBOQV DQG GDVHY
TRECDMHW
7RIECGHSRW

1 HWQMIHVGFRP H
1 RQQMIVCFRP H
) HAV DQG FRP P MWIRQY
&DBIGFRP H
6 HYIEH FKDU HYV
QMW HQADQG EURNHIDI H VHIYIEHY
,QYHR HQAEDCNQ) 1HHV
7REQHHV DG FRP P MWIRQY
0 DUNHWP DNQJ DQG VIP [DUDRYMA
2WHUGFRP H W
7TRECCRAQMHMGRP H ®W
TREQHHXH GHWR IQMIMAH SHOH
3 RYIMRQ IRUFIHGAWRWHY
1 RQQMAMH SHOH
QFRPH ®W EHRWIGFRP H\B[ HV
,QFRP HWI[ H SHQH EHCHIW
1HWQFRP H ®RW

$YHDIH
7RIEOBDQV DQG GDVHY
TRECDMHW
7RECCHSRVW

3HURG HQG
7RECBOQV DQG GDVHY
TRECDMHW
7RIECGHSRW

) LIAM XDUMJ
7RO &RQUXP HU s@
&RSRUIDIRQ YDONQ) *: 0 * REDOADQNIQ)~ * (REDQD DINHW 2 WHU
2
) RXUK 4 XDUMU
7RBO &RQUXP HU $O
&RSRIDIRQ YDQNQY *: 0 * GEDO/DQNQ)  * BEDQD DINHW 2 WHU

TRECDWHW IQFECGH DWHND@FDWRQY \R P DWK MEIMWY LH GHSRVW

&XUHQNSHURG IQIRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAWKH WP H Rl \KH SUVHQIMRQ



Y%DON Rl $ P HUFD & RLISRUIDWRQ DQG 6 XEVIGIDUHV
AXDUWHUO\ 5HVXOWV E\ %XV I$SQHV¥WeKHHB HDRWQ QG X H G

" ROW QP IGRQYY

1 RIQMHW SHOH
JQFRPH @®W EHRW IGFRP H\E[ HV
GFRP H\B[ H SHQWH EHGHIW
1 HAIGFRP H ®W

$YHDIH

) AN XDUU

7REO &RQUXP HU
&RBRIVRQ

* GEDO/DQNQ)  * GEDQD DINHW

$O@
2 \WHU

7TREMWHN IQFGGH DWHDRFDIRQY \R P DWK (MEIOWAY LH  GHSRUW

&XUWHMBHIRG IQRWP DIRQY SUHIP ICDUY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DVKH WP H Rl \KH SUMVHQEMRQ



%DON R $ P HIFD & RUSRUMRQ DQG 6 XEVIGIDUHV
&RQVXPHU %DQNLQJ 6HIJPHQW 5HVXOWYV
ROV QP LGRQY/

4 XDUMJ 4 XDUMU 4 XDUMU 4 XDUMU 4 XDUMU

1 HWQMIHVGFRP H
1 RQQMIVGFRP H
&DGIGFRP H
6 HYIEH FKDUHY
$QRKHUIGRRP H
7TRECRAQMHMGIRP H
TREGHHH GHWR IQMIAMAH SHOH

3 IRYMRQ |IRUFHAWRAWHV

1 RIQMHWH SHH
,QFRP HEHRWH IQFRP H\M HV
\GFRP H\Y] H SHQWH
1 HWQFRP H

1 HWQMIY HS
(NFHG DR
5 HMUQ RQ DYHUDI H DARFDWMG FDSMIO

YDDOFH 6 KHHAW
$YHDIH

5 HMUQ RQ DYHUDJ H DARFDWG FDSMIAY FDBXOWG DV GHAGARP H DEMWNG IRUFRWR! 1XQGV DQG HDLQIQIV FUHGW DQG FHUIIQ H| SHQVHY UHDWG \R IQIIQ)IEGN GYIGHG B\ DYHUD) H DERFDAMG FDSMIO2 WHUFRP SDQHV P D\ GHIGH RU
FDBXOWM WHVH P HOVXUAY GLIHHQ®
7RECHDUQIQ) DWHW DQG \RBCDWHW IGFIGH DWHVWDXRFDIRQY \R P DK EIQIY LH GHSRVIW  DQG DIRFDWG VKDUHKRGHWAHTXIW

&XUHQNSHURG IQIRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



Y%DQNRI $ P HUFD & RISRUMRQ DQG 6 XEVIGIDUHV
&RQVXPHU %DQNLQJ .H\ ,QGLFDWRUYV

" R®WY IQP IGRQ/
) AW ) RXUK
4 XDUMU 4 XDUMU

_$ YHDJ) H GHSRIMEDDORHY
&KHNQJ
6DVIQIV
006
&' VDQB,58V
2 \WHU

7RECDYHUDI H GHSRVIVEDDQFHV

 HSRVIMWSUHDGY H FO(GHY QROIGMIHVWERVW
&KHNQJ
6DYIQIV
006
& VDYB,58V
2 \WHU
7RBOGHSRVIWSUHDGY

&RQUXP HUIQYHE HQADWHV

$FYH QU MICEDQNQ) XVHY 1QWRXVDQGY
$FYH P REIGI EDQNQI XVHY 1Q\WRX\VDQGY
) QDQRDCFHOMY

$70V

TRICFUHGIWEDLG
/ RDQV

$ YHID H FHGWADLG RAMBQRQIV

( QEQ) FUHAWDLG RAMBQEQIV
&UHGWI XDV

1 HWEKDUH RIV

GHIYTXHGR

GHITXHCR

2 WHUVRVECFUHGIWEDLG LQGEDRYY

7REO
) IWMP RWWDIH
+RP HHTXW

, GFOGHV FOHQAEURNHUDI H DWHW GHSRVVYZ HHS EDDGRHY EURNHUHG FHUMEDWMY R| GHSRUWE.' V- DQG DWHW XQGHUP DQRIHP HQW$8 0 1Q&RQUXP HUYDQNQY
5 HSUVHQW P REIGI DQG RURQERH DRWYH XVHY RYHUKH SDW  GD\V

5 HSUVHQW P REIGI DRYH XVHY RYHAKH SDW - GD\V

,Q DGEMRQ\R \WH FUHAWADLG SRURTR 1Q & RQVXP HUYDQNQ) WH UHP DIQIQ) FHAWADUG SRURIR IV IQ* @ ,0

1 RDQ SIRGXPIIRQ DP RXQN UHSUHVHQAH XQSDIG SUGFISDCEDDQRH Rl BDQV DQG IQWWH FOVH Rt KRP H HTXIW WH SUQRSDCDP RXQAR! \WH \RGIH R FUHGIW
,QDGEMRQ W BDQ SIRGXFIRQIQ & RQVXP HUYDQNQ) WHUH 1Y DOR ILWP RMVDJ H DQG KRP H HTXIW BDQ SIRGXAIRQIQ* : ,0

&XUHQNSHURG IQRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

*OREDKWD:OWK ,QYHVWPHQW ODQDJHPHQW 6HJPHQW 5HVXOWYV
RO QP IGRQYY

) LW ) RXUWK 7KUG 6HR®G ) W
4 XDUMU 4 XDUU 4 XDUMU 4 XD 4 XDUU
1 HAQMHWGRP H
1 RQQMHVWGRP H
QR HQADQG EURNHIDI H VHYIEHY
$QRKHUIGRP H
7TRECIRIQMHMGFRP H

TREGHYHH GHAR QMM SHOH

3 IRIMRQ | RUFLHAWBRWHY

1 RQQMHAWH SHQH

,GFRP H EHRWH IGFRP H\B[ HV
JQFRP HW[ H SHQH

1 HNIGFRP H

1 QMM HG
(NFHGRA DR
5 HMUQ RQ DYHUDI H DARFDWMG FDSMIO

5 HMUQ RQ DYHUD H DARFDWMG FDSMIAY FDBXOWMG DV GHWQFRP H DAYVIMG IRUFRWIR 1XQGY DQG HDURIQIY FUHAW DQG FHUBQ H] SHQVHY UHDWG \R IQBIQIIEGN GYIGHG B\ DYHUD) H DERFDAWG FOSAMIO 2 WHUFRP SDQHV P D\ GHIIGH RU
FDBXOWM \KHVH P HVXUAY GLIHHQ®
7RECHDLQIQ) DWHN DQG\RBCDWHW IGFOGH DWHWDIBFIDMRQY \R P DWK (EIOIHY LH  GHSRVW  DQG DIRFDAMG VKDUHKRGHYAHTXW

&XUWHMBHIRG IQRWP DIRQY SUHIP ICDUY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DVKH WP H Rl \KH SUMVHQEMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

*OREDWDOWK ,QYHVWPHQW ODQDJHPHQW .H\ ,QGLFDWRUV

" ROW QP IGRQYY

) lww
4 XDUMU

) RXUWK
4 XDUU

TKLG
4 XDUMU

6HR®G
4 XD

) W
4 XDUMU

5 HYHOXH E\_96XVIOHW
0 HW® HDW 0 DQDIHP HQV
YDQNR $ P HIED 3 WYDM %ON

7RWOHYHOXH QHVRI LOMHWH SHQVH

&QHOWDDOFHY B\ %XVIOHW DWSHIRG HOG
0 HU® HDW 0 DQDIHP HQV
YDQNR $ P HIED 3 WYDM %ON

7TRECFCHEDDQRHY

&THWDOFHY E\ 7\ SH DASHIRG HOG
$WHN XQGEHUP DQDIHP HQW
ARNHUDI H DQG RRHUDWHW
" HSRUW
/ ROQV DQG BOVHY
/ HW 0 DQDIHG GHSRVW 1Q DWHW XQGHUP DQDI HP HQW.

7TRBCFCHMEDDQRHY

$ WHW 8 QGHUO DODJ HP HOWS RIRW DG
$WHW XQGHUP DQDIHP HQWVEHIIQRQ) EDDQFH
1 HWFQHQNVGZ V
0 DUNHWYDODWRQ RKHU

7RECDWHW XQGHUP DQDJ HP HQWHQGIQU EDDIGFH

" HIGHG DV P DQDJHG DAWHW XQGHUDGYIVRY DQG RUGMABAIRQR! * & ,0
,GFOIGHV P DUIQ UFHYDEGN Z KIEK DUH FOVMILLHG 1Q PXVRP HUDQG RKHUUHFHYDE® RQWH & RQVRIEDWMG YDOGFH 6 KHAW

&XUHQNSHURG IQRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



YDON Rl $ P HUFD &RISRIDARQ DQG 6 XEVIGIDUHY

*OREDO %DQNLQJ 6HIPHQW 5HVXOWYV
' RIW QP IGRY

) W ) RXUN 7KUG 6HRG )
4 XDUMU 4 XDOMU 4 XDUMU 4 XDUMU 4 XDOMU

1 HAQMMWIGFRP H
1 RAQMMHMGFRP H
6 HYEH FKDUHY
,QYHR HQAEDONQ) 1HHV
$ORKHUIGFRP H
7RBARAQMHANGFRP H
TREQHHH GHWR IQMIMAH SHOH

3 IRYMRQ |IRUFHAWRAWHV

1 RQQMAWH SHQH

\GFRP H EHRUH IGFRP H\I[ HV
QFRP HW[ H SHQH

1 HNQFRP H

1 QMM HTG
(NEHG DR
5 HMUD RQ DYHUDI H DARFDWMG FDSMIO

% H 6 KHHW
$YHDIH
7REGBDQV DQG BDVHY
7RECHDLQQ) DWHN
TRECDWHV
7RECGEHSRW
$ @FDWG FDSABO

3HURG HQG
7RIEOBDQV DQG GDVHY
7REGHDQQ) DWHW
TRECDMVHW
7RECCHSRW

5 HMUQ RQ DYHUD H DARFDWMG FDSMIAY FDBXOWMG DV GHWQFRP H DAYVIMG IRUFRWIR 1XQGY DQG HDURIQIY FUHAW DQG FHUBAQ H] SHQVHY UHDWG \R IQBQIIEGN GYIGHG B\ DYHUD) H DERFDAWG FOSAIO 2 WHUFRP SDQHV P D\ GHIIGH RU
FDBXOWM \WHVH P HOVXUAY GLIHHQ®

7RECHDIQ) DWHW DQG\RBWHW IQFAGH DWHWD@RFDIRQY R P DWK MEIQIHY LH  GHSRVW  DQG DARFDWMG VKDUHKRGHWATHTXIW

&XUHMBHIRG IQRWP DIRQY SUHIP ICDY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DWKH WP H Rl \KH SUMVHQEMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY
*OREDO %DQNLQJ .H\ ,QGLFDWRUYV
ROV QP LGRQY/

) AW ) RXUK 7KILG 6HRWG ) W
4 XDUMU 4 XDUMU 4 XD 4 XDUMU 4 XD

,QYHWR HOW/DONIQ) 1HHV
$GMRY
' HEWAWXDGRH
( TXUW MXDGRH
7RO QYHR HOWDQNIQD 1HHYV

YXVIQHW / HQEIQ)
&RSRIDM
&RP P HFIDO
YXMGQHW YDNQ)
TREO/XVIQHW / HQGIQ) LHYHQXH

* (REDO7WDQVDFWRQ 6 HYIFHY
&RERIDM
&RP P HFIDO
YXMGQHW YDNQ)
7RVMIO" (REDO7 LDQUDFWRQ 6 HYLEHY UHYHOXH

$ YHLDJ H GHSRVIVEDDQFHY
 QMVEHDUQ)
1 ROQMIMAEHDUQ)
7RVBCDYHD) H GHSRIW

3 RYIMRQ | RUFIHGWRWHY

&UHGIWT XDV
5 HVHUYDE®! FUMFL] HG X\) HG H{ SRVXUH

1 RQBHURWP 1Q) ®DQV GDVHV DQG IRUHFRVHG SURSHWIHV

$ YHIDU H RDQV DQG BDVHV B\ SIRGXFW
8 6 FRPP HFDO
1RQ8 6 FRPPHFDO
&RP P HIFIDOHDCHBAM
&RP P HIFIDOBDVH IICDGAQ)
2 \WHU 2 2 2

7RVMICDYH.D) H GRDQV DQG GDVHY

7RVICERUSRUDARQ , QYHWR HQWADQNIQU |HHV
$GMRY
' HEWMWXDGRH
( TXIW MXDGRH
7REAQVHWE HQAEDQNQ) HHV IGFOIGQ) VHD BIG G-DY
6 HDBIG G-DY

7REOQVH HQMADQNIQU |HHV

, QHAE HQAEDGQNQ) [HHY UHSUHVHQARBIAQYHWE HQAEDQNQ) IHHV IRU* BEDO/DQNQ) IQFGMYH R VHD BIG GHD DQG IHHV IQFOGHG Z WIQ 96MGHW / HQAQ)

$GMRY IGFOIGHV IHHV RQ GHEVDQG HTXIW DGYVRY  DQG P HUHY DQG DFTXIMMRQY

, QHE HQAEDGQNIQ) HHY UHSUHVHQARQD \KH [HH FRP SRGHOAQ* GEDO/DQNQ) DQG GR QRAGFGGH FHWTIQ RKHUMMP \/ VKDUHG Z W \KH , QYHVE HQWDQNIQ) * URXS XQEHUIQMEDOHYHQXH VKDUQ) DI UHHP HQW

&UMA] HG H SRVXUH FRUHVSRQGY \R WH 6 SHADCD HQIRQ 6 XEVBQEDUE DQG' RXEWKCDWHWEDMI RUHY GHIGHG B\ BHIXOWY DXWRIMHY 7 KH UVHYDE®! FUMIL] HG H SRVXUH IV RQ DQ HQG R SHURG EDMY DQG IV DOR VKRZ Q DV D
SHIFHQEUH R \RBAFRP P HUADOMHVHYDE®! XUT) HG H SRVXUH (QFBGQ) GDQV DQG BDVHY WBIQEE) GMKLY R FUHGWIIGDQRDQ) XDUDQMHY FRP P HUFIDOBMMY R FUHGMDQG EDQNHWAIDFFHSWIGRHY

1 RQSHURWP 1Q) BDQV BDVHY DQG IRUHFEVHG SURSHUIAY DUH RQ DQHQG Rl SHIRG EDVY 7 KH GRGBHURUP Q) UM IV FDBXOAMG DV GRQSHURP 1Q) DWHW GYIGHG E\ BDQV BDVHY DQG I RHFBVHG SIRSHWY

&XUHQNSHURG IQRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



YDON RI $ P HUFD &RISRIDARQ DQG 6 XEVIGIDUHY
*OREDO ODUNHWYV 6HIJPHQW 5HVXOWYV

RO QP IGRY
) W ) RXWK TKILG 6HR®G ) W
4 XDUMU 4 XD 4 XD 4 XD 4 XD

1 HWQMHVWGRP H

1 RQQMHWGRP H

, QMHVF HOADQG EURNHIDI H VHUYIEHY
QR HQNEDQNGQY [HHV

0 DUN-WP DNQJ DQG VP IDUDRRYMEN
$QRKHUIGRRP H
7RBAIRAQMHNGFRP H
TRBAHYHQH GHAR IQMIMAH SHQH

3 IRYMRQ |IRUFHAWRAWHV

1 RQQMAHAMH SHOH

\GFRP H EHRUH IGFRP H\I[ HV
GRPH\D[ H SHOH

1 HNIGFRP H

(NAHFR DR
5 HXMUQ RQ DYHUD] H DARFDWG FOSMIO

YDIDOFH 6 KHHW
$YHDIH
7REOAGQ) HIWG DAHNV
7REGBDQV DQG BDVHY

7WDGQ) UHIWG DAWVHW DYHIDIH
7UDAQ) DFFRXQNHEXUMEN
5 HYHWH UHSXURKDVHY
6 HEXUMMAY ERURZ HG
" HUYDWYH DAWHW
7RVMIOADGIQ) UHIMMG DWHW

6 XEVBQUD@ DAR * GEDD DUINHW RBOHYHQXH IV VDOV DQGWDAQ) UHYHQXH DQG LR HQAEDQNQ) 1HHV Z WK D VP DOBRUMRQ UHDWG VR FHUBAQ UHYHQXH VKDUQ) DI UHHP HQW Z W RKHUEXVIGHW VHIP HQW ) RUDGGMRQDOVDBN
DQGWDAQ) UHYHQXH IQRWP DNRQ VHH SDIH
5 HMUQ RQ DYHUD H DARFDWMG FDSMIAY FDBXOWMG DV GHWQFRP H DAMVIMG IRUFRWIR 1XQGY DQG HDURIQIY FUHAW DQG FHUBAQ H] SHQVHY UHDWG \R IQBQIIEGN GYIGHG B\ DYHUDI H DERFDAWG FOSAIO 2 WHUFRP SDQHV P D\ GHIIGH RU

FDBEXOW WHVH P HDVXUHY GLIHHQ®

&XUHQNSHURG IQRIP DIRQLY SUHIP IQDY DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

*OREDO ODUNHWY .H\ ,QGLFDWRUYV
" ROW QP IGRQYY

) LW ) RXUK 7KUG 6HR®G ) WA
4 XDUMU 4 XDUMU 4 XD 4 XD 4 XDUMU

6 DOV DQGWDGIQU HYHQXH
) [ HG IGFRP H FXWHQAHY DQG FRP P RAMHY
( TXME

7RVIOVDBN DQG WDGIQ) LHYHQXH

6 DBV DQG WDGIQ) LHYHQXH H FOXGIQ) QHWGHEIVWDOXDWRQ DGR HQW
) I HGIGFRP H FXUHQAHY DQG FRP P RAMHV
( TXMV

7RWO/DBN DQG WDGIQ) UHYHOXH H FOXGIQ) QHWGHEWYDOXDWRQ DEMWAR HQW

6 DOV DQGWDGIQ) IHYHQXH EUHDNGRZ Q
1 HAQMMWGFRP H
&RP P MWIRQ/
7WDAQ)
2 \WHU

7RWIOVDBN DQGWDGIQ) LHYHQXH

,GFOGHV* GEDOADGNQ) VDBV DG WDAQ) UHYHQXH R PIGRQ P IGRQ PIGRQ P IGRQDQG P I@RQIRUWH [ LW XDUMUR DQGWH IRXUK \KILG VHERQG DQG AT XDUMY R UNVSHAHD

) RUWIY SUAVHQIAIRQ VDBV DQG WDAQ UHYHQXH H] FOIGHY GHAGHEIWYDOIDMRQ DAMR HQV' 9% JDIQV ®WHY  ZKIFK IQFOGH GHW 9% RQ GHUYDWHY DV Z HODV DP RMYDMRQ Rl RZ Q FUHGIMERURQ Rl SXUFKDVH GVFRXQADQG
DO HG' 9% RQVWKPXMUHG (EIQIAY 6 DB DQGWDAQ) UHYHQXH H FOIQQ) GHW 95 JDIQV GWHY UHSUMVHQW D QRQ* $$3 IIGQDQAIDCP HOVXUH © H EHOHYH WWH XVH R WIY GRQ* $$3 1I1QDGRIDCP HDVXUH SURYIGHY DEGMRQDOXVHIXO
IQRP DIRQ\R DWHW WH XQGHBDIQ) SHIRWP DQFH Rt WHVH EXVIGHWHY DQG\R DBZ. EHWHUFRP SDVRQ R SHURG \R SHURG RSHIW) SHURWP DQFH

1HW 98 JDIQV ®AHYV ZHH P IORQ PIGRQ  PIOGRQ PIGRQDQG P LORQ IRUWH IIAWTXDUMUR DQG \WH IRXUN. WILG VHFRGG DQG [T XDUMY R UNVSHRAYHD ) ,&& QHW 9% JDIQV BWHY
ZHH  PIORQ PIGRQ  PIORQ PIGRQDQG P IGRQIRUWH IIANTXDUMUR! DQG \KH IRXUK \KILG VHARQG DQG | LAWTXDUMY R UNVSHRAYHD ( TXMHV GHW 98 JDIQV ®AMHY ZHH P IARQ

P IGRQ PIGRQDQG P IGRQIRUKH [IATXDUMUR DG WKH IRXUK \KILG VHFRQG DQG IAMTXDUMY R BVSHAHD

&XUHQNSHURG IQIRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

$00 2WKHU 5HVXOWYV
RO QP IGRQYY

) AW ) RXUK 7KUG 6HRQG ) LW
4 XDUMU 4 XDUMU 4 XDUMU 4 XDUMU 4 XDUMU
1 HWQMIHVGFRP H
1 ROQMMWGFRP H B®W
TREQHHH GHWR IQMIMAH SHOH

3 IRYMRQ |IRUFHAWRAWHV

1 RAIQMMWH SHOH
/ RW EHRWH IGFRP H\B[ HV
\GFRP H\B H SHQH EHGHIW
1 HAQFRP H B®W

YDDOFH 6 KHHW

$YHDIH
7RBARDQY DQG GOVHY
TRECDWHN
7RIBGGHSRIW

$@R WHUSUP DU® FROAV R DWHADQG TDEIDW P DQDIHP HOWS/ 0 DRMMAV @XIGDWQ) EXVIGHWHY DQG FHUIQ H SHVHY QRARKHLZ IVH DERFDMG \R D EXVIGHW VHIP HQAS/ 0 DRBAY HGFRP SDW IQMMAIDWM DQG IRBLIQ
FXUHGR UMN P DGDU HP HQADRUYMA |RUZ KIFK VXEVBQUID® DR \WH UHVXEV DU DERFDMG \R RXUBXVIGHW VHIP HQW

,GFOGHV HIP IQDURQ R VHIP HQMTH FHW DWHVWDARFDIRQY \R P DRK (EIMIY LH  GHSRVIW  DQG DIRFDWMG VKDUHKRTHWAHTXIW R WAIRQ WIRQ EIRQ EI@RQ DG EIQRQ IRUWH [T XDUMUR!
DQGWH IRXUW WILG VHFRQG DQG ILANTXDUMY R UHAVSHAYHD

,QFEGHV HIP IQDWRQ R VHI P HOMTH FHW DWHAD@RFDURQY R P WK MDEIMAY LH  GHSRVIW  DQG DARFDWIG VKDUHKRGHIATHTXIW R \WRQ | RUDQBHURGY SUHVHOMG

&XUHQNSHURG IQRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



%DON R $ P HIFD & RUSRUMRQ DQG 6 XEVIGIDUHV
2XWVWDQGLQJ /RDQV DQG /HDVHYV

RO QP IGRQYY
0 DUFK  HPEHU

0 DUK

2 WHUFRQUXP HU
7RIBCFRQXP HUBDQY H FOIGIQ) BDQV DFFRXQMG IRUXQGHUKH IDILYDGH RSWRQ

&RQUXP HUBDQY DFFRXQIMG |RUXQGHUKH I DIUYDOH RSURQ
7RMICFRQUXP HU

&RP P HFIDO
8 6 FRP P HHDO
1RQ8 6 FRPP HFDO
&RP P HADQHDCHAIAM
&RP P HUADOBDVH [ICDGAIQ)

86 WP DOEXVGHW FRP P HIFIDO
7RBCFRP P HIADOBDQV H] FOIGIQ) BDQV DFFRXQIMG IRUXQGHUWH IDILYDOH RSWRQ

&RP P HURDOBDQV DFFRXQIMG IRUXQEHUWH IDILYDOH RSWRQ
7RMICFRP P HFIDO

7RWIORDQV DQG GDVHY

,GFOGHV SUP DUIH DX\VR DQG VSHADAY BIQAQ) BDQV DQG BDVHY R EIaRQ EIGRQ DQG EI@RQ 8 6 VHEXUAM EDVHG BIQAQ) BDQVR EIGRQ EIGRQ DQG EIGRQDQG QRQ8 6 FRQUXP HUBDQY R
EIGRQ EGRQDQG  EI@RQDVD DK ' HHPEHU DQGO DK UNSHAHD

6 XEWBQIDE® DOR RMHUFRQUXP HUIY FRQVXP HURYHBDIW

&RQUXP HUGDQY DFFRXQIMG | RUXQGHUWH IDIUYDOH RSWRQ IGFOIGHY UMGHQIDCP RWDJHBDQVR. PIGRQ  PIORQDQG P IRQ DQG KRP H HTXIW GDQV R P IORQ P IGRQDQG P IGRQ DV DUK

" HHP EHU DQG O DK UVSHAYHD &RP P HUFDOBDQY DFFRXQIMG IRUXQEHUWH IDIUYDOH RSURQIGFAGHVS 6 FRP P HUFDOBDQV R EIaRQ E@RQDG  EWRQDQGQRQ8 6 FRP P HIADABDQY R
EIGRQ EQGRQDQG  EI@RQDVD DUK " HHPEHU DQG0 DUK UAVSHAYHD

QFOGHV 8 6 FRP P HIADOWDOHIAM BDQV R EIaRQ EIORQ DQG EI@RQ DQG QRQ8 6 FRP P HUADOUHDOHMBAM BDQY R EIGRQ EGRQDQG  EIGRQ D0 DUK ' HAHP EHU DG

0 DK USHRAYHOD

&XUWHMBHIRG IQRWP DIRQY SUHIP ICDY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DVKH WP H Rl \KH SUVHQEMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

AXDUWSMHIMWDJIH /RDQV DQG /HDVHV E\ %XVEQEBV2WHKHIPHQW DQG

RO QP IGRQYY

&RQUXP HJ
5 HVIGHQUDCP RWDIH
+RP HHTXW
&UHAWDLG
" IHPWQGELHPWDQG RKHUFRQUXP HU
7RWCFRQVXP HU

&RP P HFIDO
8 6 FRPP HFDO
1RQ8 6 FRPP HFDO
&RP P HIADOHDCHAIAK
&RP P HUADOBDVH [IGDGAIQ)
7RWICFRP P HFIDO

7RWOROQV DQG GOVHY

&RQUXP HU
5 FMGHQIDCP RWDIH
+RP HHTXW
&UBHAWDIG
" IHPWQALHAWDQG RWHUFRQXP HU
7TRWCFRQUXP HU

&RP P HFIDO
8 6 FRP P HFDO
1RQ8 6 FRP P HFIDO
&RP P HIADOHDCHDAM
&RP P HIADOBDVH IIQDGAQ)
7RMICFRP P HUFLDO
7RWORDQV DQG GDVHY

&RQUXP HU
5 MGHQIDCP RV H
+RP HHTXW
&BHAWDIG
 IHPWQALHAWDQG RVHUFRQXP HU
7RWCFRQUXP HU

&RP P HFIDO
8 6 FRPP HFDO
1RQ8 6 FRPPHFIDO
&RP P HIFIDO-DCHDAM
&RP P HIFIDOBDVH IICDGAQ)
7RWCFRP P HUFIDO

7RWIORDQV DQG GDVHY

) IAM XDUMU
7RWO &RQUXP HU * REDO * ®EDO $@
&RSRUIDMRQ YDONQ) ¥ 0 YDONQ) 0 DINHW 2 WHU
2
2
2
2
2
2
2 2
) RXUKL 4 XDUMU
7REO &RQXP HU * GEDO * @EDO $O
&RSRDIRQ YDQNQY *: 0 YDQNQY 0 DBHW 2 \WHU
2
2
2
2 2
) LA XDUMU
7REO &RQXP HU * GEDO * GEDO $O
&RSRIDIRQ YDQNQY *: 0 YOONQ) 0 DNHW 2 WHU

[T Y

~

&XUWHMBHUIRG IQRWP DIRQY SUHP ICDY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DVKH WP H Rl \KH SUMVHQEMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

&RPPHUFLDO &UHGLW ([SRVXUH E\ ,QGXVWU\
RO QP IGRQYY

&RP P HFIDCB WD HG 7RVBOS.RP P HIFIDCERP P IWMG
0 DIFK ' HFHP EHU 0 DUK 0 DIFK ' HFHP EHU 0 DUK

$WHWP DQDIHWY DQG IXQGV

7UDQUSRUINRQ

6 RITDUH DQG VHYIEHY

7HFKQRBU\ KDUEZ DUH DQG HTXISP HQW

* @EDCFRP P HUADCEDQNY

9HKIF®I G-DBLY

3KDUP DFHXWEDY DQG EIRMAKQREUI\

QUXIDGFH

&RQUXP HUGKUDEGN DQG DSSDUHO

$X\WRP REIBN DQG FRP SRGHQW

THBFRP P XQEDMRQ VHYIEHY

) RRG DQG ABSBV UG

) ICDGRIDCP DUNHW IQ UDANKPXUH FBDUQIKRXVHY

5 HOIRXY DQG VRADCRU DQ] DIRQY
7RWICFRP P HUFIDOFUHGIVH] SRVXLHE\ LQGXVW

,QFEGHY ®DQV DQG BDVHY WEIQGE\ BMWHMLY Rl FUHAWDQG 1ICDQRIDQI XDUDQMHY - GHUYDUWH DWHW DWHW KHG IRUVDE! FRP P HIADOBMWHY R FUHGW EDCNHYAT DFFHSWBICRHY - VHRXUMY HG DWHW  IRHFBVHG SURSHWHY DQG RKHU

FRAWUDCDFTXIUAG ' HUYDWYH DWHW DUH FDUIHG DWDIUYDOH UH®PWKH HIHAW R GUD® HQRIFHDEG! P DWMUQHWL) DI UHHP HQN DQG KDYH EHHQ UHGXFHG B\ FDVK FREWMIDCR EIGRQ EIORQ DQG EI@RQ DV
0 DK " HHP EHU DQG 0 DK UAVSHRAIYHD 1 RAUH BRMG 1Q X\l) HG DQG FRP P MG H| SRVXUH 1V DEGMRCDOGRQ FOVK GHUYDIYH FRAAMDOKHS R EIGRQ EIGRQ DG EIGRQ ZKIFK
FROAVW SUP DUD R RKHUP DUNHWE®! VHEXUMAY DD DUFK " HHP EHU DQG0 DK UAVSHAYHD
7RO HG DQG \RECFRP P WG H SRVXUH IGFBGHY BDQV R EIGRQ E@RQDQG  EIGRQ DQG IMXHG GWHY R FHAWZ I D QRIRDODP RXQAR PIORQ  PIGRQDQG P LGRQ DFFRXQIMG IRUXQGHUWH DU
YDOH RSWRQ DV DUFK " HRHP EHU DG 0 DK UVSHRAIYHD ,Q DEGMRQ \RWBOFRP P IWHG H SRVXUH IGFOGHY XQAXQGHG BDQ FRP P IV HQW DFFRXQIMG IRUXQGHUWH IDIUYDGH RSURQ Z W D GRIRQDO
DP RXQMWR EIGRQ EGRQDQG ~ EIGRQDVD DK ' HHP EHU DQGO DK UVSHAHD

QFOGV8 6 WP DOEXVIGHW FRP P HUFADGH SRVXUA

,GFOGHV \WH QRIRQDADP RXQAR XQXQGHG BU DM EIQAQ) GIQAQ) FRP P W HQW GHWR! DP RXQNV GMUEXWMG HJ i QAIFDIMG RUSDUFISDIMG \R RIHUI

,QOXAUHY DUH YIHZ HG IURP D YDUHW R SHYSHRRYHY \R ERVVWRDM \KH SHIFHYHG UMNY ) RUSXUSRVHY R WLV \DE® \WH UHDCHVABAM LQGXWN 1Y GHIQHG EDVHG RQWH SUP DI EXVIGHW DRIYIW R WH ERWRZ HY RUWH FRXQIMSDUAY
XVIQ) RSHIDMG) FDVK IBZ V DQG SUP DY VRXUFH R UHSD\ P HQWDV NH. IDRRWY

&XUHQNSHURG IQRWP DIRQLY SUHIP IQDW DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY
1RQSHUIRUPLQJ /RDQV /HDVHV DQG J)RUHFORVHG 3URSHUWLHYV

RO QP IGRQYY
0 DUFK " HAPEHU 6 HSWP EHU SXQH 0 DUK

5 HVIGHQIDCP RWDIH

+RP HHTXW

" WHPWQELHPWRQUXP HU
TRIECFRQXP HU

8 6 FRPP HFDO

1RQ8 6 FRP P HFDO

&RP P HIADCUHDCHARAM

&RP P HIADOBDVH I1DGAQ)

8 6 VP DUEXVIGHW FRP P HIIDO
7RIECFRP P HFIDO
7RIECRGEHURP 1Q) GDQV DQG BDVHY

) RHFEVHG SURSHWIAY
7RWOQRQSHURP 1Q) (RDQV BDVHY DQG IRUHFGRVHG SURSHUMY

) X@ IQUXHGKRP H BOQV SDMBXH G\ V RUP RUH DQG WIDDFFLAQ)
&RQUXP HUFHAWDG SDWGXH  GD\ V RUP RUH DQG VDDFRXIQ)
2 WHUBDQV SDMEXH  GD\ V RUP RUH DQG AMODFFLKAQ)
7RWOBRDQV SDWVGXH  GD\ V RUP RUH DQG VMODFFXIQ)

) X® IQUXG KRP HBDQV SOWEXH  GD\ V RUP RUH DQG WIDDFRXIQ)
&RQUXP HUFHAWRDLG SDWMGXH  GD\ V RUP RUH DQG WIDFRXIQ)

2 WHUBDQV SOWXH  GD\ V RUP RUH DQG WIIDFRXIQ)
7RWOROQV SDMGXH  GD\ V RUP RUH DQG VWODFFLXIQU

1 RQSHURWP 1Q) BDQV BDVHV DQG IRUHFEVHG SURSHUY 7RECDWHN
1 RQSHURWP 1Q) BDQV BDVHV DQG |RUHFBVHG SURSHUIAY 7RIECBDQY GDVHY DQG |RUHFRVHG SURSHMAY
1 RQSHURP 1Q) BDQV DQG BDVHY 7REABDQY DQG BDVHY

&RP P HIADCUHVHYDE®! FUMA] HG X\M) HG H SRVXUA

&RP P HIADCUHVHLYDE®! FUMA] HG X\M) HG H SRVXUH & RP P HIADOUHVHYDE®! X\M) HG H SRVXUH
7RBCFRP P HIADCRUMF] HG X\) HG H SRVXUH &RP P HURDOA\M) HG H] SRVXUH

UDDGFHY GR QRAGFOIGH SDWGKH FRQVXP HUFHAWEDLG FRQUXP HUBDQY VHEXUHG E\ UHDOHWIAM Z KHUH UHSD\ P HQW DUH LQUXUHG B\ \KH ) +$ DQG IQAYIGXD® QUXUHG BQ) WP MBQG B\ DIUHHP QN IXED IQUXUHG KRP H BDQY
DQG 1Q JHGHIDORKHUFRQVXP HUDQG FRP P HUADABDQY QRAVHFXUHG E\ HDGHWBAM

YDDQFHY GR GRWGFOGH QRGSHURP 1Q) BDQY KHE IRUVDBI R PIGRQ P IGRQ PIGRQ P IGRQDQG P IGRQ DV DUFK " HRHP EHU 6HSWP EHU -XQH DQGO DK
UNVSHRAYHD

YDDQFHY GR QRMGFOGH BDQV KHEG IRUVDBI SOWMGXKH GO VRUPRWDQGWIODFFXIQI R PIGRQ  PIGRY  PIGRY  PIGRQDQG P IGRQDVD DK ' HHP EHU 6 HSWP EHU -XQH
DQGO DUK UVSHAHD

7KHVH EDDQFHV DUH H FOGHG IURP \RIWCRQSHURWP 1Q) GDQV BDVHY DQG | RHFEVHG SURSHWEAY

7RECOMHW DQG RBOBDQV DQG BDVHY GR QRAGFIGH GDQV DFFRXQIMG IRUXQEHUWH IDIUYDOH RSWRQ R EIGRQ EITRQ EIGRQ E@RQDQG  EIGRQ D) DUK ' HHP EHU 6 HSWP EHU
-XCH DQG0 DUK UNVSHANHD

& UM HG H SRVXUH FRUAVSRQGY \R \WH 6 SHADOD HQURQ 6 XEWBIQEDUE DQG' RXEWKCDWHFDMI RUHY GHIGHG B\ UHIXOMRY  DXWKRUMAY 7 KH UAVHYDE®! FUMFL] HG H SRVXUH H FOIGHV BDQV KHEG IRUVDE! H, SRVXUH DFFRXQMG IRU
XQGHUWH I DIUYDGH RSUIRQ DQG RIHUQRQUAVHLYDE®! H SRVXUH

&XUWHMBHIRG IQRWP DIRQY SUHIP ICDY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DWKH WP H Rl \KH SUMVHQEMRQ



YDON R $ P HUFD & RUBRUMRQ DQG 6 XEMIGIDUHY
1IRQSHUIRUPLQJ /RDQV /HDVHV DQG )REWEOYRWHG 3URSHUWLHV

" RO IQP IGRQY/
) W ) RXUK 7KUG 6HRG ) W
4 XDUMU 4 XDOMU 4 XDUMU 4 XDOMU 4 XDUMU

1 RQSHURLP 1QJ &RQUXP HU/ RDQV DQG/ HOVHV
YDDQFH EHJIQQIQU RI SHURG
$GAURY/
5 HOXPURQ/
3D GZQVDQGESDRIV
6%’\/ 2 2
5 HIMUQV \R SHURDP 1Q) AW
&KDUH RIV
7UDQUHY \R | RUFBVHG SURSHWAY
7RECHWEEMRYY IHGXRIRYY \R GRGSHURWP [Q) GDQV DQG BDVHY
7RMIOQRQSHURLP 1Q) FRQUXP HUGRDQV DQG BDVHY HQG RI SHURG
) RHFGVHG SIRSHMEA
1 RQSHURWP 1Q) FRQUXP HUGRDQV BDVHY DQG | RUHF@VHG SIRSHMHY HQG RI SHIRG

1RQSHURWP IQJ &RP P HFIDO RDQV DQG/ HVHY
YDDQFH EHJIQQIQU RI SHURG
$GAURY/
5 HOXFIRQ/
3IDEZQY
6DBV 2
5 HIMQV \R SHURDP 1Q) AW
&KDUH RIV
7RECHWDCEMRYY IHGXRIRQY \R GRGSHURWP (Q) GDQV DQG BDVHY
7RMICQRQSHURP 1Q) FRP P HUFIDORDQV DQG BDVHY HQGRI SHURG
) RHFEVHG SIRSHMAY
1RQSHURLP 1Q) FRP P HUFIDORDQV GDVHY DQG | RIHFBRVHG SIRSHINV HQG RI SHURG

) RUDP RXQN H FOGHG IURP QRQSHURWP 1Q) BDQY BDVHY DQG IRIHFEVHG SIRSHWY VHH IRRERWY \R 1 RSHURWP Q) / RDQV / HOVHY DQG) RUHFBVHG 3 URSHWHY \JE®I RQ SDIH
&RQUXP HUGDQY DQG GDVHY P D\ EH UHMIHG \R SHURWP IQ) VMY Z KHQ DOSUGASDODQG IQMIHAMIY FXUHQADQS IXTUHSD: P HOAR WH UHP DIQQ) FROADAMDOSUCFISDODQG IQMIAMIY H SHAMG RUZ KHQ WH GDQ RMHE IMH
EHFRP HV Z HOVHFEXUHG DQG LY 1QWH SIRFHW R FRBIPIRQ

2 XUSRIR\ 1V GRWR FOWL\ FRQVXP HUFUHGWFDLG DQG GRQ EDQNIXSW UHIMMG FRQUXP HUBDQY QRAHFXUHG B\ UHDCHWBAM DV QRQSHURWP 1Q) \WHUHRUH \WWH FKDU H RIV RQ WHVH BDQV KDYH QR 1P SDPWRQ QRSHURP IQ) DRRIW
DQG DFFREQI® DUH H FOIGHG ILRP \MIV \JE®!

,QFOGHV8 6 P DEEXVIGHW FRP P HIFIDCDRIYIW 6 P DOEXVIGHW FDUG GDQV DUH H FOGHG DV WH DUH QRAFDWLLHG DV QRSHURWP 1QJ

&RP P HADOBDQV DQG GDVHY P D EH UHMUEHG \R SHURWP 1Q) AIAWY Z KHQ DSUGFISDODQG IQMIHMY FXUHQADQS IXQUHSD, P HOAR WH UHP DIQIQ) FRQADFWDOSUGQRSDODQS IQMIAALY H SHRMG RUZ KHQ WH GDQ RMHE IMH
EHFRP HV Z HOVHEXUHG DQG LY 1QWH SIRFHW Rl FRBIPIRQ

&XUHQNSHURG IQRWP DIRQLY SUHIP IQDY DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY

4XDUWHUO\ 1HW &KDUJH RIIV DQG 1HW &KDUJH RIlI 5DWLRV

RO QP IGRQYY
) I
4 XDUMJ

) RXUWK
4 XDUU

7KILG
4 XDUMU

6HRQG
4 XDUMU

) A
4 XD

$P RXQW 3HFHQW

$P RXQW

3HFHQN

$P RXQW 3HFHON

$P RXQW 3HIFHQW

$P RXQW 3HFHQV

1 HWEKDUWH RIIV
5 HVIGHQIDCP RWDIH
+RP HHTXW
&UHAWDLG
" IHPWQEUHFWARQUXP HU
2 WHUFRQUXP HU QP
7RWCFRQUXP HU
8 6 FRPP HFDO
1RQ8 6 FRPPHFDO
7RECFRP P HIADDQG [QGAWIDO
&RP P HIFADOHDCHBAM
&RP P HIFIDOBDVH IICDGRQ)

8 6 WP DOEXVICHW FRP P HIFDO
7RWBCFRP P HFIDO

7TRBOQHWFKDU H RITV

% YXVIGHW 6 HI P HQWDQG $ @2 \WHU
&RQUXP HIVDQNQJ
* @EDQ HDON  ,QYHWR HQW) DQDIHP HOW
* GEDO/DQNQ)
* @EDA) DUHW
$@2 WHU

7TRBOQHWFKDU H RITV

2

QP

2

QP

QP

QP

1 HWKDUH Rl IRV DUH FDBXOWMG DV DQQXDX HG GHWAKDU H RIV GYIGHG B\ DYHUDI H RAMBQEQ) BDQY DQG BDVHY H FBAIQ) BDQY DFFRXQIMG | RUXQEHUMH IDIUYDOH RSVIRQ GXUQ) \WH SHURG IRUHDFK (RDQ DQG BDVH FDMIRY

QP  QRW HDQQJIIXO

&XUHMBHUIRG IQRWP DIRQY SUHIP (DY DQG EDVHG RQFRP SDQ. GDWW DYDIDE®! DVKH WP H Rl \KH SUMVHQEMRQ



%DQN Rl $ P HIFD &RUSRUDMRQ DQG 6 XEVIGIDUHY
$OORFDWLRBQ ®RRZIDKHH IRU &UHGLW /RWHHY E\ BURGXFW 7

RO QP IGRQYY
0 DUFK " HRHPEHU 0 DUK

SHFHQARI 3HIFHQAR 3HIFHQAR
/ RDQV DQG / ROQVDQG / RDQVDQG
/ HOVHY | HOWHV / HDVHY

$P RXQW 2 XWWBQGIQI $P RXQV 2 X\WBQAQJ $P RXQWV 2 X\WBQAQ)

$ @RZ DQFH I RUGRDQ DQG BDVH ®RWHY
5 HMGHQIDCP RWWDIH
+RP HHTXW
&UHAWDLG
" IHPWQALHPWARQUXP HU
2 WHUFRQUXP HU QP QP QP
7TRWCFRQVXP HJ
8 6 FRP P HHDO
1RQ8 6 FRP P HFIDO
&RP P HIFIDOHDCHIA
&RP P HIFDOBDVH IIQDQAQ)
7RWCFRP P HFIDO
$ @RZ DQFH | RUGRDQ DQG GDVH RWHY
5 HVHUYH | RUXQIXQGHG BIQGIQU FRP P WP HQW
$ @RZ DQFH | RUFLHGIWBRWHY

$WHWE XDON ,QGIFDRWY

$ @2 DQFH IRUBDQ DYG BDVH BWHY 7RIEGBDQY DQG GDVHY

$@Z DQFH IRUGDQ DQG BDVH BWHY 7RECGRQSHURP 1Q) BDQY DQG BOVHY
5 DUR R \KH DARZ DQFH |RUGDQ DYG BDVH BWHY $ QXD HG GHAFKDUH RIV

5 DRV DUH FDBXOWG DV DARZ DQFH IRUBDQ DQG BIVH GWHY DV D SHFHQEIH Rl GDQV DQG BOVHY RAMBQAQ) H FOQIQ) GDQY DFFRXQMG IRUXQGHUH IDIUYDBH RSWRQ ) RUIDIUYDOH RSWRQ DP RXQN VHH 2 XWMBIQAQ) / ROQV
DQG/ HDVHV DQG UHDWMG IRRERMY RQSDIH
,QFOGH D@®Z DQFH IRUEDQ DQG GDVH BWHV IRUS 6 VP DOEXVIGHW FRP P HIADGBDQY R EIGRQ E@RQDQG ~ EIGRQDVD DUK " HHP EHU DQG0 DK BAVSHAHD

QP QRW HDQQIIXO

&XUHQNSHURG IQRWP DIRQLY SUHIP IQDY DQG EDVHG RQFRP SDQ\ GDVB DYDIDE®! DAKH WP H Rl \KH SUVHQIMRQ



([KIEM$ 1RQ* $$3 5 HFRQFIADWRQY

%DON RI $ P HUFD & RLISRUIDWRQ DQG 6 XEVIGIDUHV
5HFRQFLOLDWLRQMWRFI$3$G OHDVXUHYV

" ROWIQP IGRQY H AHSWEHUVKDUH IGRWP DIRQ

7KH &RSRIDIRQ HYDODWY W EXVIGHW XVIQ) FHUBIQ GRQ* $$3 1IQDQRIDOP HOVXUHY IQFOIGIQ) SUAS]  SUH SIRYIMIRQ IGFRP H DQG UAIRY \KDWK\M) H VBQILE®! HTXIW DQG BQIIEG! DWHN HDFK Rl ZKIFK IV D QRQ* $$3 I1GDQFIDO
P HDVXUH 7DQILE®I HTXIW UHSUVHQN VKDUHKRGHWAT HTXIW RUFRP P RQ VKDUHKRGHWATHTXIW WHGXFHG B\ JRRGZ IODQG IQUQIIEGI DWHW H FOQQ) P RWDIH VHYIFIQ) WKW GHAR UHDWG GHHUHG \B[ (EIQIY  DEMWMG

VKDUHKRGHY HTXIW RUFRP P RQ VKDUHKRGHWTHTXIW 5 HIUQ RQ DYHID H \BQI IEG! FRP P RQ VKDUHKRGHWATHTXIUW P HDVXUAY WH & RUSRUMRQY GHWGFRP H DSSTFDE®! R FRP P RQ VKDUHKRGHY DV D SHFHQBI H R DEMMG DYHIIH
FRP P RQ VKDUHKRTHWATHTXIW 7 KH WBQIIE®! FRP P RQ HTXIW UDMR UHSUAVHQW DAMVNG HQRQ) FRP P RQ VKDUHKRCHWATHTXIW QYIGHG B\ \RBOWQIIEGI DWHW \RBCDWHW MW J RRGZ IGDQG IQIQIEG! DAHW H FOGQ) P RWDIH
VHYIFIQ) WKW GHWR UHDWMG GHHIHG D] (EIIFY 5 HMUD RQ DYHUDI H \BIQJ IEG! VKDUHKRTHITHTXIW P HOVXUHY WH & RSRUMRQ GHGFRP H DV D SHUFHQIBI H R DEMVAMG DYHURI H \RVBO/KDUHKRTHWTHTXIW 7 KH \BQJ IEG! HTXIW
IR UHSUHVHQI DEMWMG HQAQ) VKDUHKRTHWATHTXIW GYIGHG B\ \RIOVDQIIEG! DWHW 7DQILEG! ERRN YDOIH SHUFRP P RQ VKDUH UHSUAVHQI DEMWMG HQAQ! FRP P RQ VKDUHKRGHWAT HTXIW GYIGHG B\ HQAQ) FRP P RQ VKDUWV
RAMBQAQ 7 KHVH P HDVXUHV DUH XVHG VR HYDODWM \KH & RSRIMRQ XVH R HTXIW ,Q DEGMRQ SURIMIEIN UHDMRQUKIS DQG IQYHVIR HQAP RGHY DOXVH UMD RQ DYHUDI H \BIQJ IE®! VKDUHKRGHWATHTXIW DV N P HDVXUHV VR VXSSRW
RXURYH.D@J URZ \¥ J RDW

6HH \WH \IEGN EHBZ 1RUUHFRGACIRYY R WHH QRQ* $$3 IIQDQAIDOP HDVXUAY \R \KH P RMGILHA® FRP SDUDEG! IIQDQADOP HOVXUAY GHIGHG B\ * $$3 IRUWH \WUHH P RQMY HQGHG 0 DUFK ' HHP EHU
6HSWP EHU -XQH DQG0 DUK 7KH & RBRUDIRQ EHIHYHV \lH XVH R WWHVH QRQ* $$3 1IGDGRIDCP HDVXUHV SURYIGHY DEGIMRDCFDUNY 1Q XQGHWADIQAQ) IW UHVXOV R RSHIMRQY DG WHQGY 2 WHUFRP SDQHYV
P D\ GHIGH RUFDBXDW WHH GRQ* $$3 1LQDQADCP HOVXUHY GLIHHQ®

) W ) RXUK 7KL 6HRG ) W

4 XDUMU 4 XDUMU 4 XDUMU 4 XDUMU 4 XDUMU

5 HFRQFIGDWRQ RI IQFRP HEHRUH LQFRP H\VE HV R SUMZ{  SUH SLRYIVIRQ LQFRP H
\GFRP HEHRUH IGFRP H\E[ HV
3 UIRYIMRQIRUFHAWBMHY
3UMI  SWH SIRYIVIRQLQFRP H

5 HFRQFIIDWRQ RI DYHUDJ H VKDUHKRGHWATHT XIW VR DYHUD) H QI LE®H VKDUHKRGHIATHT XIW DQG DYHUDI H QI [E®I FRP P RQ
VKDUHKRGHIAHT XIW
6 KDUHKRGHWAHTXIW
* RRZ @
,QEQIEGI DWHV H FOEQ) P RWDIH VHYIFIQ) WKW
5 HDWG GHHUIHG\Y (EIQIHY
7DQJ LE® VKDUHKRGHWTHT XIW
3UHHIHG WRFN
7DQILE®! FRP P RQ VKDIHKRGHWTHT XIW

5 HFRQFLODARQ R SHURG HQG VKDUHKREBHUATHT XIW VR SHURG HQG BIQU LEGH VKDUHKRGHIATHT XLW DQG SHURG HQG \BQU LEGH
FRP P RQ VKDUHKRGHWATHTXIW
6 KDUHKRGHWTHTXAWV
* RRZIO
,QEQIIE®I DWHW H FOIGQ) P RWDIH VHYIEIQ) WKW
5 HOWG GHHUHG\S ELDIHY
7DQJ LE®! VKDUKRGHIATHT X
3UHHUHG RN
7DQILE®! FRP P RQ VKDUHKRGHIAHTXIW

5 HFRQFIIDWRQ RI SHURG HQG DWHW \R SHURG HQG \QU LEGI DWHW
SWHV
* RRZ @
,QEQILEGI DWHW H FOAQ) P RWDIH VHYIEQ) WKW
5 HOWG GHHUHG\B (DEIQWA
7DQI LEGI DWHW

%RRN YDOXH SHUVKDLHRI FRP P RQWRFN
&RP P RQVKDUHKRGHWAHTXW
( QAQ FRP P RQVKDUAV IWXHG DQG RAMBQAQ)
%RRN YDOXH SHUVKDIHRI FRP P RQWRFN

7DQU LE®I ERRN YDOH SHUVKDUH RI FRP P RQ VWRFN
7DQIE®! FRP P RQ VKDUHKRGHWAHTXW
( QAQ FRP P RQVKDUAV IWXHG DQG RAMBQAQ)
7DQI LEGI ERRN YDOXH SHUVKDIHRI FRP P RQ WRFN

&XUHMBHIRG IQRWP DIRQY SUHTP (DY DQG EDVHG RQFRP SDQ. GDW DYDIDE®! DVKH WP H Rl \KH SUMVHQEMRQ



