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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.  Not Applicable.

Item 2.  Not Applicable.

Item 3.  Not Applicable.

Item 4.  Not Applicable.

Item 5.  On October 25, 1999, the Registrant made available to prospective
         investors a series term sheet setting forth a description of the
         collateral pool and the proposed structure of $$637,500,000 aggregate
         principal amount of Class A Floating Rate Asset Backed Certificates,
         Series 1999-L and $56,250,000 aggregate principal amount of Class B
         Floating Rate Asset Backed Certificates, Series 1999-L, each of the
         MBNA Master Credit Card Trust II. The series term sheet is attached
         hereto as Exhibit 99.01.

Item 6.  Not Applicable.

Item 7.  Exhibits.

The following is filed as an Exhibit to this Report under Exhibit 99.01.

     Exhibit 99.01  Series Term Sheet dated October 25, 1999, with respect to
                    the proposed issuance of the Class A Floating Rate Asset
                    Backed Certificates and the Class B Floating Rate Asset
                    Backed Certificates of the MBNA Master Credit Card Trust II,
                    Series 1999-L.

Item 8.  Not Applicable.
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                                  SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on their behalf
by the undersigned hereunto duly authorized.

                                    MBNA AMERICA BANK, NATIONAL ASSOCIATION,
                                    on behalf of the MBNA
                                    Master Credit Card Trust II

                                    By:     /s/ Jerry M. Hamstead
                                            ---------------------
                                    Name:   Jerry M. Hamstead
                                    Title:  First Vice President
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Exhibit 99.01  Series Term Sheet dated October 25, 1999, with respect to the
               proposed issuance of the Class A Floating Rate Asset Backed
               Certificates and the Class B Floating Rate Asset Backed
               Certificates of the MBNA Master Credit Card Trust II,
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                              SUBJECT TO REVISION

                    Series Term Sheet Dated October 25, 1999

                        MBNA MASTER CREDIT CARD TRUST II
                                     Issuer
                    MBNA AMERICA BANK, NATIONAL ASSOCIATION
                              Seller and Servicer

  $637,500,000 CLASS A FLOATING RATE ASSET BACKED CERTIFICATES, SERIES 1999-L
   $56,250,000 CLASS B FLOATING RATE ASSET BACKED CERTIFICATES, SERIES 1999-L

THE CLASS A FLOATING RATE ASSET BACKED CERTIFICATES, SERIES 1999-L (THE "CLASS
A CERTIFICATES") AND THE CLASS B FLOATING RATE ASSET BACKED CERTIFICATES,
SERIES 1999-L (THE "CLASS B CERTIFICATES" AND, TOGETHER WITH THE CLASS A
CERTIFICATES, THE "CERTIFICATES") REPRESENT INTERESTS IN THE MBNA MASTER CREDIT
CARD TRUST II (THE "TRUST") ONLY AND WILL NOT REPRESENT INTERESTS IN OR
OBLIGATIONS OF MBNA AMERICA BANK, NATIONAL ASSOCIATION ("MBNA") OR ANY MBNA
AFFILIATE. A CERTIFICATE IS NOT A DEPOSIT AND NEITHER THE CERTIFICATES NOR THE
UNDERLYING ACCOUNTS OR RECEIVABLES ARE INSURED OR GUARANTEED BY THE FEDERAL
DEPOSIT INSURANCE CORPORATION OR ANY OTHER GOVERNMENTAL AGENCY.

THIS SERIES TERM SHEET CONTAINS STRUCTURAL AND COLLATERAL INFORMATION ABOUT THE
CERTIFICATES; HOWEVER, THIS SERIES TERM SHEET DOES NOT CONTAIN COMPLETE
INFORMATION ABOUT THE CERTIFICATES. THE INFORMATION PROVIDED IN THIS SERIES
TERM SHEET IS PRELIMINARY AND WILL BE SUPERSEDED BY THE INFORMATION CONTAINED
IN THE FINAL PROSPECTUS SUPPLEMENT AND THE FINAL PROSPECTUS. ADDITIONAL
INFORMATION WILL BE CONTAINED IN THE FINAL PROSPECTUS SUPPLEMENT AND THE FINAL
PROSPECTUS. PURCHASERS ARE URGED TO READ BOTH THE FINAL PROSPECTUS SUPPLEMENT
AND THE FINAL PROSPECTUS.

THIS SERIES TERM SHEET SHALL NOT CONSTITUTE AN OFFER TO SELL OR THE
SOLICITATION OF AN OFFER TO BUY, NOR SHALL THERE BE ANY SALE OF THESE
SECURITIES IN ANY STATE IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE
UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF
ANY SUCH STATE. SALES OF THE CERTIFICATES MAY NOT BE CONSUMMATED UNLESS THE
PURCHASER HAS RECEIVED BOTH THE FINAL PROSPECTUS SUPPLEMENT AND THE FINAL
PROSPECTUS.

                    Underwriters of the Class A Certificates

SALOMON SMITH BARNEY

             CHASE SECURITIES INC.

                           CREDIT SUISSE FIRST BOSTON

                                              MERRILL LYNCH & CO.

                                                               J.P. MORGAN & CO.

                    Underwriters of the Class B Certificates

SALOMON SMITH BARNEY                                           J.P. MORGAN & CO.

                                SUMMARY OF TERMS

  THIS SERIES TERM SHEET WILL BE SUPERSEDED IN ITS ENTIRETY BY THE INFORMATION
PROVIDED IN THE FINAL PROSPECTUS SUPPLEMENT, THE FINAL PROSPECTUS AND THE
SERIES 1999-L SUPPLEMENT TO THE POOLING AND SERVICING AGREEMENT DATED AS OF
AUGUST 4, 1994 (AS AMENDED FROM TIME TO TIME, THE "AGREEMENT") BETWEEN MBNA, AS
SELLER (THE "SELLER") AND AS SERVICER (THE "SERVICER") AND THE BANK OF NEW
YORK, AS TRUSTEE (THE "TRUSTEE").

OFFERED SECURITIES

The Trust is offering the Class A Certificates and the Class B Certificates as
part of Series 1999-L. The Certificates represent an interest in the assets of
the Trust.

The Class B Certificates are subordinated to the Class A Certificates.

INTEREST PAYMENTS

The Class A Certificates will accrue interest for each Interest Period at the
Class A Certificate Rate set on the related LIBOR Determination Date. The
"Class A Certificate Rate" is an annual rate equal to LIBOR plus   %.

The Class B Certificates will accrue interest for each Interest Period at the
Class B Certificate Rate set on the related LIBOR Determination Date. The
"Class B Certificate Rate" is an annual rate equal to LIBOR plus   %.



Interest accrued during each Interest Period will be due on each Distribution
Date. Any interest due but not paid on a Distribution Date will be payable on
the next Distribution Date together with additional interest at the applicable
Certificate Rate plus 2% per annum.

 . A "Distribution Date" is the 15th day of each month, or if that day is not a
  business day, the next business day. The first Distribution Date is December
  15, 1999.

 . Each "Interest Period" begins on and includes a Distribution Date and ends on
  but excludes the next Distribution Date. However, the first Interest Period
  will begin on and include November  , 1999 (the "Closing Date") and end on
  but exclude December 15, 1999, the first Distribution Date.

 . LIBOR is the rate for deposits in U.S. dollars for a one-month period which
  appears on the Dow Jones Telerate Page 3750 (or similar replacement page) as
  of 11:00 a.m., London time, on the related LIBOR Determination Date.

 . "LIBOR Determination Dates" are:

 . November , 1999, for the period beginning on and including the Closing Date
  and ending on but excluding December 15, 1999; and

 . the second London business day prior to the first day of each Interest
  Period, for each Interest Period following the first Interest Period.

PRINCIPAL PAYMENTS

You are expected to receive payment of principal in full on the "Scheduled
Payment Date" which is October 16, 2006, or, if that date is not a business
day, the next business day. However, certain circumstances could cause
principal to be paid earlier or later, or in reduced amounts. No principal will
be paid to the Class B Certificateholders until the Class A Certificateholders
are paid in full.

The final payment of principal and interest on the Certificates will be made no
later than March 16, 2009, or, if that date is not a business day, the next
business day, called the "Legal Final Maturity" or the "Series 1999-L
Termination Date."

THE COLLATERAL INTEREST

The Trust is also issuing an interest in the assets of the Trust that is
subordinated to the Certificates called the "Collateral Interest." The initial
Collateral Interest Amount is $56,250,000, representing 7.5% of the initial
aggregate principal amount of the Certificates plus the Collateral Interest. As
a subordinated interest, the Collateral Interest is a form of Credit
Enhancement for the Certificates. The Collateral Interest Holder will have
voting and certain other rights as if the Collateral Interest were a
subordinated class of certificates.
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CREDIT ENHANCEMENT

Credit Enhancement for your Series is for your Series's benefit only, and you
are not entitled to the benefits of any credit enhancement available to other
Series.

Subordination of the Class B Certificates provides Credit Enhancement for the
Class A Certificates. Subordination of the Collateral Interest provides Credit
Enhancement for both the Class A Certificates and the Class B Certificates. The
Collateral Interest and the Class B Investor Interest must be reduced to zero
before the Class A Investor Interest will suffer any loss of principal. The
Collateral Interest must be reduced to zero before the Class B Investor
Interest will suffer any loss of principal.

OTHER INTERESTS IN THE TRUST

Other Series of Certificates

The Trust has issued other Series of certificates and expects to issue
additional Series of certificates. When issued by the Trust, the certificates
of each of those Series also represent an interest in the assets of the Trust.
The Trust may issue additional Series with terms that may be different from any
other Series without prior review or consent by any Certificateholders.

The Seller Interest

MBNA will own the "Seller Interest," which represents the remaining interest in
the assets of the Trust not represented by the Certificates, the Collateral
Interest and the other interests issued by the Trust. The Seller Interest does
not provide credit enhancement for your Series or any other Series.



INFORMATION ABOUT THE RECEIVABLES

The Trust assets include Receivables from certain MasterCard(R) and VISA(R)*
revolving credit card accounts selected from MBNA's credit card account
portfolio.
- --------
* MasterCard(R) and VISA(R) are federally registered servicemarks of MasterCard
  International Inc. and Visa U.S.A., Inc., respectively.

The Receivables consist of both Principal Receivables and Finance Charge
Receivables.

"Principal Receivables" are, generally, (a) amounts charged by cardholders for
goods and services and (b) cash advances.

"Finance Charge Receivables" are (a) the related finance charges and credit
card fees and (b) for your Series, certain amounts of fees, called Interchange,
collected through MasterCard and VISA and annual membership fees collected from
cardholders.

COLLECTIONS BY THE SERVICER

The Servicer will collect payments on the Receivables and will deposit those
collections in an account. The Servicer will keep track of those collections
that are Finance Charge Receivables and those collections that are Principal
Receivables.

ALLOCATIONS AND PAYMENTS TO YOU AND YOUR SERIES

Each month, the Servicer will allocate collections and the amount of
Receivables that are not collected and are written off as uncollectible, called
the Default Amount, among:

 . your Series, based on the size of the Investor Interest (initially
  $750,000,000);

 . other outstanding Series, based on the size of their respective interests in
  the Trust; and

 . MBNA, based on the size of the Seller Interest.

The Trust assets allocated to your Series will be allocated to the following,
based on varying percentages:

 . holders of the Class A Certificates, based on the Class A Investor Interest
  (initially $637,500,000);

 . holders of the Class B Certificates, based on the Class B Investor Interest
  (initially $56,250,000); and

 . the holder of the Collateral Interest, based on the Collateral Interest
  Amount (initially $56,250,000).
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You are entitled to receive payments of interest and principal based upon
allocations to your Series. The Investor Interest, which is the basis for
allocations to your Series, is the sum of (a) the Class A Investor Interest,
(b) the Class B Investor Interest and (c) the Collateral Interest Amount. The
Class A Investor Interest, the Class B Investor Interest and the Collateral
Interest Amount will initially equal the outstanding principal amount of the
Class A Certificates, the Class B Certificates and the Collateral Interest. The
Investor Interest will decline as a result of principal payments and may
decline due to the writing off of Receivables or other reasons. If your
investor interest declines, amounts allocated and available for payment to your
Series and to you will be reduced.

ERISA CONSIDERATIONS

Subject to important considerations described in the Prospectus Supplement and
in the Prospectus, the Class A Certificates are eligible for purchase by
persons investing assets of employee benefit plans or individual retirement
accounts.

The Class B Certificates are not eligible for purchase by persons investing
assets of employee benefit plans or individual retirement accounts.

CERTIFICATE RATINGS

The Class A Certificates are required to be rated in the highest rating
category by at least one nationally recognized rating organization.

The Class B Certificates are required to be rated in one of the three highest



rating categories by at least one nationally recognized rating organization.

EXCHANGE LISTING

We will apply to list the Certificates on the Luxembourg Stock Exchange. We
cannot guaranty that the application for the listing will be accepted. You
should consult with Bankers Trust Luxembourg S.A., the Luxembourg listing agent
for the Certificates, 14 Boulevard F.D. Roosevelt, L-2450 Luxembourg, phone
number (352) 46 02 41, to determine whether or not the Certificates are listed
on the Luxembourg Stock Exchange.
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                          MBNA'S CREDIT CARD PORTFOLIO

General

  The receivables (the "Receivables") conveyed or to be conveyed to the Trust
by MBNA pursuant to the Agreement have been or will be generated from
transactions made by holders of selected MasterCard and VISA credit card
accounts (the "Accounts"), including premium accounts and standard accounts,
from the portfolio of MasterCard and VISA accounts owned by the Seller (the
"Bank Portfolio").

Delinquency and Gross Charge-Off Experience

  The following tables set forth the delinquency and gross charge-off
experience for each of the periods shown for the Bank Portfolio of credit card
accounts. The Bank Portfolio's delinquency and gross charge-off experience is
comprised of segments which may, when taken individually, have delinquency and
gross charge-off characteristics different from those of the overall Bank
Portfolio of credit card accounts. As of the beginning of the day on October
12, 1999, the Receivables in the Trust Portfolio represented approximately 95%
of the Bank Portfolio. Because the Trust Portfolio is only a portion of the
Bank Portfolio, actual delinquency and gross charge-off experience with respect
to the Receivables may be different from that set forth below for the Bank
Portfolio. There can be no assurance that the delinquency and gross charge-off
experience for the Receivables in the future will be similar to the historical
experience of the Bank Portfolio set forth below.

                             Delinquency Experience
                                 Bank Portfolio
                             (Dollars in Thousands)

<TABLE>
<CAPTION>
                              September 30,                                   December 31,
                         ----------------------- -----------------------------------------------------------------
------
                                  1999                    1998                    1997                    1996
                         ----------------------- ----------------------- ----------------------- -----------------
------
                                     Percentage              Percentage              Percentage              
Percentage
                                      of Total                of Total                of Total                of 
Total
                         Receivables Receivables Receivables Receivables Receivables Receivables Receivables 
Receivables
                         ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----
------
<S>                      <C>         <C>         <C>         <C>         <C>         <C>         <C>         <C>
Receivables Outstand-
 ing(1)................. $51,054,017             $46,946,483             $41,567,876             $33,070,523
Receivables Delinquent:
 30 - 59 Days........... $   916,571    1.79%    $   842,557    1.79%    $   799,458    1.92%    $   619,940    1.87%
 60 - 89 Days...........     477,531    0.94         459,367    0.98         386,276    0.93         282,815    0.86
 90 or more.............   1,052,426    2.06       1,009,157    2.15         833,957    2.01         606,650    1.83
                         -----------    ----     -----------    ----     -----------    ----     -----------    --
--
  Total................. $ 2,446,528    4.79%    $ 2,311,081    4.92%    $ 2,019,691    4.86%    $ 1,509,405    4.56%
                         ===========    ====     ===========    ====     ===========    ====     ===========    ====
</TABLE>
- --------
(1) The Receivables Outstanding on the accounts consist of all amounts due from
    cardholders as posted to the accounts as of the end of the period shown.
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                          Gross Charge-Off Experience
                                 Bank Portfolio
                             (Dollars in Thousands)

<TABLE>
<CAPTION>
                            Nine Months



                              Ended            Year Ended December 31,
                           September 30, -------------------------------------
                               1999         1998         1997         1996
                          -------------- -----------  -----------  -----------
<S>                       <C>            <C>          <C>          <C>
Average Receivables Out-
 standing(1).............  $48,003,961   $43,205,658  $36,651,499  $27,781,061
Total Gross Charge-
 Offs(2).................    2,122,105     2,415,466    1,897,006    1,193,375
Total Gross Charge-Offs
 as a percentage of
 Average Receivables
 Outstanding(3)..........         5.89%         5.59%        5.18%        4.30%
</TABLE>
- --------
(1) Average Receivables Outstanding is the average of the daily receivable
    balance during the period indicated.
(2) Total Gross Charge-Offs are total principal and interest charge-offs before
    recoveries and do not include the amount of any reductions in Average
    Receivables Outstanding due to fraud, returned goods, customer disputes or
    other miscellaneous credit adjustments.
(3) The percentage reflected for the nine months ended September 30, 1999 is an
    annualized figure.

                                THE RECEIVABLES

  The Receivables conveyed to the Trust arise in Accounts selected from the
Bank Portfolio on the basis of criteria set forth in the Agreement as applied
on June 22, 1994 (the "Cut-Off Date") and, with respect to Additional Accounts,
as of the related date of their designation (the "Trust Portfolio").

  The Receivables in the Trust Portfolio, as of the beginning of the day on
October 12, 1999, included $47,265,870,297 of Principal Receivables and
$1,044,832,527 of Finance Charge Receivables. The Accounts had an average
Principal Receivable balance of $1,380 and an average credit limit of $10,988.
The percentage of the aggregate total Receivable balance to the aggregate total
credit limit was 12.84%. The average age of the Accounts was approximately 44
months. As of the beginning of the day on October 12, 1999, cardholders whose
Accounts are included in the Trust Portfolio had billing addresses in all 50
States and the District of Columbia. As of the beginning of the day on October
12, 1999, 35.4% of the Accounts were standard accounts and 64.6% were premium
accounts, and the aggregate Principal Receivable balances of standard accounts
and premium accounts, as a percentage of the total aggregate Principal
Receivables, were 24.44% and 75.56%, respectively.

  The following tables summarize the Trust Portfolio by various criteria as of
the beginning of the day on October 12, 1999. Because the future composition of
the Trust Portfolio may change over time, these tables are not necessarily
indicative of the composition of the Trust Portfolio at any subsequent time.

                         Composition by Account Balance
                                Trust Portfolio

<TABLE>
<CAPTION>
                             Number   Percentage of                  Percentage
                               of     Total Number                    of Total
Account Balance Range       Accounts   of Accounts    Receivables    Receivables
- ---------------------      ---------- ------------- ---------------  -----------
<S>                        <C>        <C>           <C>              <C>
Credit Balance............    488,545       1.4%    $   (61,033,072)     (0.1)%
No Balance................ 20,299,255      59.2                   0       0.0
$      .01 - $ 5,000.00...  9,854,807      28.8      13,834,690,075      28.6
$ 5,000.01 - $10,000.00...  2,491,765       7.3      17,504,584,469      36.2
$10,000.01 - $15,000.00...    703,157       2.1       8,438,995,397      17.5
$15,000.01 - $20,000.00...    235,630       0.7       4,034,101,283       8.4
$20,000.01 - $25,000.00...     98,130       0.3       2,187,295,962       4.5
$25,000.01 or More........     70,534       0.2       2,372,068,710       4.9
                           ----------     -----     ---------------     -----
  Total................... 34,241,823     100.0%    $48,310,702,824     100.0%
                           ==========     =====     ===============     =====
</TABLE>
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                          Composition by Credit Limit
                                Trust Portfolio

<TABLE>
<CAPTION>
                             Number   Percentage of                 Percentage
                               of     Total Number                   of Total
Credit Limit Range          Accounts   of Accounts    Receivables   Receivables
- ------------------         ---------- ------------- --------------- -----------



<S>                        <C>        <C>           <C>             <C>
Less than or equal to
 $5,000.00...............   6,960,855      20.3%    $ 4,393,547,067      9.1%
$ 5,000.01 - $10,000.00..  11,702,325      34.2      15,494,679,647     32.0
$10,000.01 - $15,000.00..   7,775,618      22.7      11,440,079,898     23.7
$15,000.01 - $20,000.00..   3,821,322      11.2       6,652,025,352     13.8
$20,000.01 - $25,000.00..   2,650,031       7.7       5,496,859,809     11.4
$25,000.01 or More.......   1,331,672       3.9       4,833,511,051     10.0
                           ----------     -----     ---------------    -----
  Total..................  34,241,823     100.0%    $48,310,702,824    100.0%
                           ==========     =====     ===============    =====
</TABLE>

                      Composition by Period of Delinquency
                                Trust Portfolio

<TABLE>
<CAPTION>
Period of Delinquency         Number   Percentage of                 Percentage
(Days Contractually             of     Total Number                   of Total
Delinquent)                  Accounts   of Accounts    Receivables   Receivables
- ---------------------       ---------- ------------- --------------- -----------
<S>                         <C>        <C>           <C>             <C>
Not Delinquent............. 33,064,097      96.5%    $42,460,033,615     87.9%
Up to 29 Days..............    706,663       2.1       3,394,187,128      7.0
30 to 59 Days..............    198,861       0.6       1,008,118,390      2.1
60 to 89 Days..............     94,153       0.3         467,269,085      1.0
90 or More Days............    178,049       0.5         981,094,606      2.0
                            ----------     -----     ---------------    -----
  Total.................... 34,241,823     100.0%    $48,310,702,824    100.0%
                            ==========     =====     ===============    =====
</TABLE>

                           Composition by Account Age
                                Trust Portfolio

<TABLE>
<CAPTION>
                            Number   Percentage of                 Percentage
                              of     Total Number                   of Total
Account Age                Accounts   of Accounts    Receivables   Receivables
- -----------               ---------- ------------- --------------- -----------
<S>                       <C>        <C>           <C>             <C>
Not More Than 6 Months...  2,818,839       8.3%    $ 3,495,836,789      7.2%
Over  6 Months to 12
 Months..................  2,461,584       7.2       3,144,552,973      6.5
Over 12 Months to 24
 Months..................  5,620,678      16.4       5,751,199,670     11.9
Over 24 Months to 36
 Months..................  6,828,685      19.9       6,946,958,108     14.4
Over 36 Months to 48
 Months..................  5,753,846      16.8       6,618,952,587     13.7
Over 48 Months to 60
 Months..................  3,756,815      11.0       5,665,027,968     11.7
Over 60 Months to 72
 Months..................  2,299,846       6.7       5,249,741,424     10.9
Over 72 Months...........  4,701,530      13.7      11,438,433,305     23.7
                          ----------     -----     ---------------    -----
  Total.................. 34,241,823     100.0%    $48,310,702,824    100.0%
                          ==========     =====     ===============    =====
</TABLE>
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                      Geographic Distribution of Accounts
                                Trust Portfolio

<TABLE>
<CAPTION>
                              Number   Percentage of                 Percentage
                                of     Total Number                   of Total
State                        Accounts   of Accounts    Receivables   Receivables
- -----                       ---------- ------------- --------------- -----------
<S>                         <C>        <C>           <C>             <C>
California.................  3,664,438      10.7%    $ 6,186,258,807     12.8%
New York...................  2,701,875       7.9       3,628,843,817      7.5
Texas......................  2,074,695       6.1       3,432,953,391      7.1
Florida....................  1,695,634       5.0       2,653,814,280      5.5
Pennsylvania...............  1,916,109       5.6       2,144,010,038      4.4
New Jersey.................  1,339,950       3.9       1,981,225,814      4.1
Illinois...................  1,480,672       4.3       1,971,799,448      4.1
Ohio.......................  1,546,494       4.5       1,782,073,243      3.7
Michigan...................  1,236,745       3.6       1,599,610,147      3.3
Maryland...................    924,324       2.7       1,495,575,552      3.1
Other...................... 15,660,887      45.7      21,434,538,287     44.4



                            ----------     -----     ---------------    -----
  Total.................... 34,241,823     100.0%    $48,310,702,824    100.0%
                            ==========     =====     ===============    =====
</TABLE>

                                 PAYMENT RATES

  The following table sets forth the highest and lowest cardholder monthly
payment rates for the Bank Portfolio during any month in the periods shown and
the average cardholder monthly payment rates for all months during the periods
shown, in each case calculated as a percentage of total opening monthly account
balances during the periods shown. Payment rates shown in the table are based
on amounts which would be deemed payments of Principal Receivables and Finance
Charge Receivables with respect to the Accounts.

                        Cardholder Monthly Payment Rates
                                 Bank Portfolio

<TABLE>
<CAPTION>
                                               Nine Months  Year Ended December
                                                  Ended             31,
                                              September 30, --------------------
                                                  1999       1998   1997   1996
                                              ------------- ------ ------ ------
        <S>                                   <C>           <C>    <C>    <C>
        Lowest Month.........................    13.29%     12.26% 11.30% 10.69%
        Highest Month........................    14.59%     14.07% 13.15% 11.56%
        Monthly Average......................    14.03%     13.35% 12.20% 11.19%
</TABLE>

                        RECEIVABLE YIELD CONSIDERATIONS

  The gross revenues from finance charges and fees billed to accounts in the
Bank Portfolio for each of the three calendar years contained in the period
ended December 31, 1998 and the nine calendar months contained in the period
ended September 30, 1999 are set forth in the following table.

  The historical yield figures in the following table are calculated on an
accrual basis. Collections of Receivables included in the Trust will be on a
cash basis and may not reflect the historical yield experience in the table.
During periods of increasing delinquencies or periodic payment deferral
programs, accrual yields may exceed cash amounts accrued and billed to
cardholders. Conversely, cash yields may exceed accrual yields as amounts
collected in a current period may include amounts accrued during prior periods.
However, the Seller believes that during the three calendar years contained in
the period ended December 31, 1998 and the nine calendar months contained in
the period ended September 30, 1999, the yield on an accrual basis closely
approximated the yield on a cash basis. The yield on both an accrual and a cash
basis will be affected by
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numerous factors, including the monthly periodic finance charges on the
Receivables, the amount of the annual membership fees and other fees, changes
in the delinquency rate on the Receivables and the percentage of cardholders
who pay their balances in full each month and do not incur monthly periodic
finance charges.

                              Bank Portfolio Yield

<TABLE>
<CAPTION>
                                  Nine Months
                                     Ended        Year Ended December 31,
                                 September 30, -------------------------------
                                     1999        1998       1997       1996
                                 ------------- ---------  ---------  ---------
<S>                              <C>           <C>        <C>        <C>
Average Account Monthly Accrued
 Finance
 Charges and Fees(1)(2)........    $   28.56   $   27.59  $   25.58  $   24.27
Average Account Balance(3).....    $1,972.00   $1,902.58  $1,822.14  $1,738.50
Yield from Finance Charges and
 Fees(4).......................        17.38%      17.40%     16.85%     16.75%
Yield from Interchange(5)......         1.47%       1.32%      1.23%      1.17%
Yield from Finance Charges,
 Fees and Interchange(6).......        18.85%      18.72%     18.08%     17.92%
</TABLE>
- --------
(1) Finance Charges and Fees are comprised of monthly periodic finance charges
    and other credit card fees.
(2) Average Account Monthly Accrued Finance Charges and Fees are presented net
    of adjustments made pursuant to MBNA's normal servicing procedures,
    including removal of incorrect or disputed monthly periodic finance



    charges.
(3) Average Account Balance includes purchases, cash advances and accrued and
    unpaid monthly periodic finance charges and other charges and is calculated
    based on the average of the account balances during the periods shown for
    accounts with charging privileges.
(4) Yield from Finance Charges and Fees is the result of dividing the
    annualized Average Account Monthly Accrued Finance Charges and Fees by the
    Average Account Balance for the period.
(5) Yield from Interchange is the result of dividing annualized revenue
    attributable to Interchange received during the period by the Average
    Account Balance for the period. The amount of Interchange for each of the
    periods indicated above has been estimated.
(6) The percentage reflected for the nine months ended September 30, 1999 is an
    annualized figure.

  The revenue for the Bank Portfolio of credit card accounts shown in the above
table is comprised of monthly periodic finance charges, credit card fees and
Interchange. These revenues vary for each account based on the type and volume
of activity for each account. Because the Trust Portfolio is only a portion of
the Bank Portfolio, actual yield with respect to Receivables may be different
from that set forth above for the Bank Portfolio.
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