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Item 5.     OTHER EVENTS

     The following is filed as an Exhibit to this Report under Exhibit 4: 

      4.1  Series 1996-L Supplement to the Pooling and Servicing Agreement, 
dated as of December 3, 1996, among MBNA America Bank, National Association, 
Seller and Servicer, and The Bank of New York, Trustee.

      4.2  Series 1996-M Supplement to the Pooling and Servicing Agreement, 
dated as of November 26, 1996, among MBNA America Bank, National Association, 
Seller and Servicer, and The Bank of New York, Trustee.

     The following are filed as Exhibits to this Report under Exhibit 20:

      20.1  Series 1994-A Certificateholders' Statement for the month ended 
January 31, 1997.

      20.2  Series 1994-B Certificateholders' Statement for the month ended 
January 31, 1997.

      20.3  Series 1994-C Certificateholders' Statement for the month ended 
January 31, 1997.

      20.4  Series 1994-D Certificateholders' Statement for the month ended 
January 31, 1997.

      20.5  Series 1995-A Certificateholders' Statement for the month ended 
January 31, 1997.

      20.6  Series 1995-B Certificateholders' Statement for the month ended 
January 31, 1997.

      20.7  Series 1995-C Certificateholders' Statement for the month ended 
January 31, 1997.

      20.8  Series 1995-D Certificateholders' Statement for the month ended 
January 31, 1997.

      20.9  Series 1995-E Certificateholders' Statement for the month ended 



January 31, 1997.

     20.10  Series 1995-F Certificateholders' Statement for the month ended 
January 31, 1997.

     20.11  Series 1995-I Certificateholders' Statement for the month ended 
January 31, 1997.

     20.12  Series 1995-J Certificateholders' Statement for the month ended 
January 31, 1997.

     20.13  Series 1996-A Certificateholders' Statement for the month ended 
January 31, 1997.

     20.14  Series 1996-B Certificateholders' Statement for the month ended 
January 31, 1997.

     20.15  Series 1996-C Certificateholders' Statement for the month ended 
January 31, 1997.

     20.16  Series 1996-D Certificateholders' Statement for the month ended 
January 31, 1997.

     20.17  Series 1996-E Certificateholders' Statement for the month ended 
January 31, 1997.

     20.18  Series 1996-G Certificateholders' Statement for the month ended 
January 31, 1997.

     20.19  Series 1996-H Certificateholders' Statement for the month ended 
January 31, 1997.

     20.20  Series 1996-J Certificateholders' Statement for the month ended 
January 31, 1997.

     20.21  Series 1996-K Certificateholders' Statement for the month ended 
January 31, 1997.

     20.22  Series 1996-L Certificateholders' Statement for the period of 
December 3, 1996   
                through January 31, 1997. 

     20.23  Series 1996-M Certificateholders' Statement for the period of 
November 26, 1996 
                through January 31, 1997.

Item 5.     OTHER EVENTS

     The following are filed as Exhibits to this Report under Exhibit 99: 

     99.1.  Series 1994-A Key Performance Factors for the month ended January 
31, 1997.

     99.2.  Series 1994-B Key Performance Factors for the month ended January 
31, 1997.

     99.3.  Series 1994-C Key Performance Factors for the month ended January 
31, 1997.

     99.4.  Series 1994-D Key Performance Factors for the month ended January 
31, 1997.

     99.5.  Series 1995-A Key Performance Factors for the month ended January 
31, 1997.

     99.6.  Series 1995-B Key Performance Factors for the month ended January 
31, 1997.

     99.7.  Series 1995-C Key Performance Factors for the month ended January 
31, 1997.

     99.8.  Series 1995-D Key Performance Factors for the month ended January 
31, 1997.

     99.9.  Series 1995-E Key Performance Factors for the month ended January 
31, 1997.

    99.10.  Series 1995-F Key Performance Factors for the month ended January 
31, 1997.

    99.11.  Series 1995-I Key Performance Factors for the month ended January 
31, 1997.

    99.12.  Series 1995-J Key Performance Factors for the month ended January 



31, 1997.

    99.13.  Series 1996-A Key Performance Factors for the month ended January 
31, 1997.

    99.14.  Series 1996-B Key Performance Factors for the month ended January 
31, 1997.

    99.15.  Series 1996-C Key Performance Factors for the month ended January 
31, 1997.

    99.16.  Series 1996-D Key Performance Factors for the month ended January 
31, 1997.

    99.17.  Series 1996-E Key Performance Factors for the month ended January 
31, 1997.

    99.18.  Series 1996-G Key Performance Factors for the month ended January 
31, 1997.

    99.19.  Series 1996-H Key Performance Factors for the month ended January 
31, 1997.

    99.20.  Series 1996-J Key Performance Factors for the month ended January 
31, 1997.

    99.21.  Series 1996-K Key Performance Factors for the month ended January 
31, 1997.

    99.22.  Series 1996-L Key Performance Factors for the month ended January 
31, 1997.

    99.23.  Series 1996-M Key Performance Factors for the month ended January 
31, 1997.
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      Pursuant to the requirements of the Securities Exchange Act of 1934, the 
Registrant has duly caused this report to be signed on its behalf by the 
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Dated:     February 14, 1997

                               MBNA AMERICA BANK, NATIONAL ASSOCIATION

                                By:         Marguerite M. Boylan
                                   ----------------------------------
                                Name:       Marguerite M. Boylan
                                Title:      Vice President
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SCHEDULE 1

Schedule to Exhibit C of the Pooling and Servicing Agreement with 
respect to the Investor Certificates
  SERIES 1996-L SUPPLEMENT, dated as of December 3, 1996 (this 
"Series Supplement"), by and between MBNA AMERICA BANK, NATIONAL 
ASSOCIATION, a national banking association, as Seller and Servicer, and 
THE BANK OF NEW YORK, as Trustee under the Pooling and Servicing 
Agreement dated as of August 4, 1994 between MBNA America Bank, National 
Association and the Trustee (as amended, the "Agreement").

  Section 6.09 of the Agreement provides, among other things, 
that the Seller and the Trustee may at any time and from time to time 
enter into a supplement to the Agreement for the purpose of authorizing 
the delivery by the Trustee to the Seller for the execution and 
redelivery to the Trustee for authentication of one or more Series of 
Certificates.

  Pursuant to this Series Supplement, the Seller and the Trust 
shall create a new Series of Investor Certificates and shall specify the 
Principal Terms thereof.

(a)    There is hereby created a Series of Investor Certificates 
to be issued in two classes pursuant to the Agreement and this Series 
Supplement and to be known together as the "Series 1996-L Certificates." 
 The two classes shall be designated the Class A Floating Rate Asset 
Backed Certificates, Series 1996-L (the "Class A Certificates") and the 
Class B Floating Rate Asset Backed Certificates, Series 1996-L (the 
"Class B Certificates").  The Class A Certificates and the Class B 
Certificates shall be substantially in the form of Exhibits A-1 and A-2 
hereto, respectively.  In addition, there is hereby created a third 
Class of an uncertificated interest in the Trust which shall be deemed 
to be an "Investor Certificate" for all purposes under the Agreement and 
this Series Supplement, except as expressly provided herein, and which 
shall be known as the Collateral Interest, Series 1996-L (the 
"Collateral Interest").
 
(b)  Series 1996-L shall be included in Group One (as defined 
below).  Series 1996-L shall not be subordinated to any other Series.
 
(c)  The Collateral Interest Holder, as holder of an 
"Investor Certificate" under the Agreement, shall be entitled to the 
benefits of the Agreement and this Series Supplement upon payment by the 
Collateral Interest Holder of amounts owing on the Closing Date pursuant 



to the Loan Agreement.  Notwithstanding the foregoing, except as 
expressly provided herein, the provisions of Article VI and Article XII 
of the Agreement relating to the registration, authentication, delivery, 
presentation, cancellation and surrender of Registered Certificates and 
the opinion described in Section 6.09(b)(d)(i) and clause (a) and (c) of 
the definition of Tax Opinion in Section 1.01 of the Agreement shall not 
be applicable to the Collateral Interest.

  SECTION 2.  Definitions.

  In the event that any term or provision contained herein 
shall conflict with or be inconsistent with any provision contained in 
the Agreement, the terms and provisions of this Series Supplement shall 
govern.  All Article, Section or subsection references herein shall mean 
Articles, Sections or subsections of the Agreement, except as otherwise 
provided herein.  All capitalized terms not otherwise defined herein are 
defined in the Agreement.  Each capitalized term defined herein shall 
relate only to the Investor Certificates and no other Series of 
Certificates issued by the Trust.

  "Account Payment Rate" shall mean, for each Monthly Period, 
the percentage equivalent of a fraction, the numerator of which is an 
amount equal to the deemed payments of Principal Receivables processed 
during such Monthly Period and the denominator of which is an amount 
equal to the Principal Receivables as of the close of business on the 
last day of the prior Monthly Period.

  "Accumulation Period" shall mean, solely for the purposes of 
the definition of Group One Monthly Principal Payment as such term is 
defined in each Supplement relating to Group One, the Controlled 
Accumulation Period.

  "Accumulation Period Factor" shall mean, for each Monthly 
Period, a fraction, the numerator of which is equal to the sum of the 
initial investor interests of all outstanding Series, and the 
denominator of which is equal to the sum of (a) the Initial Investor 
Interest, (b) the initial investor interests of all outstanding Series 
(other than Series 1996-L) which are not expected to be in their 
revolving periods, and (c) the initial investor interests of all other 
outstanding Series which are not allocating Shared Principal Collections 
to other Series and are in their revolving periods.

  "Accumulation Period Length" shall have the meaning assigned 
such term in subsection 4.09(j).

  "Accumulation Shortfall" shall initially mean zero and shall 
thereafter mean, with respect to any Monthly Period during the 
Controlled Accumulation Period, the excess, if any, of the Controlled 
Deposit Amount for the previous Monthly Period over the amount deposited 
into the Principal Funding Account pursuant to subsection 4.09(f)(i) 
with respect to the Class A Certificates for the previous Monthly 
Period.

  "Adjusted Investor Interest" shall mean, with respect to any 
date of determination, an amount equal to the sum of (a) the Class A 
Adjusted Investor Interest and (b) the Class B Investor Interest and (c) 
the Collateral Interest.

  "Aggregate Investor Default Amount" shall mean, with respect 
to any Monthly Period, the sum of the Investor Default Amounts in 
respect of such Monthly Period.

  "Available Investor Principal Collections" shall mean with 
respect to any Monthly Period, an amount equal to (a) the Investor 
Principal Collections for such Monthly Period, minus (b) the amount of 
Reallocated Collateral Principal Collections and Reallocated Class B 
Principal Collections with respect to such Monthly Period which pursuant 
to Section 4.12 are required to fund the Class A Required Amount and the 
Class B Required Amount, plus (c) the amount of Shared Principal 
Collections with respect to Group One that are allocated to Series 
1996-L in accordance with subsection 4.13(b).

  "Available Reserve Account Amount"  shall mean, with respect 
to any Transfer Date, the lesser of (a) the amount on deposit in the 
Reserve Account on such date (after taking into account any interest and 
earnings retained in the Reserve Account pursuant to subsection 4.15(b) 
on such date, but before giving effect to any deposit made or to be made 
pursuant to subsection 4.11(i) to the Reserve Account on such date) and 
(b) the Required Reserve Account Amount.

  "Base Rate" shall mean, with respect to any Monthly Period, 
the annualized percentage equivalent of a fraction, the numerator of 
which is equal to the sum of the Class A Monthly Interest, the Class B 
Monthly Interest, the Collateral Monthly Interest, each for the related 
Interest Period, and the Certificateholder Servicing Fee and the 



Servicer Interchange, each with respect to such Monthly Period and the 
denominator of which is the Investor Interest as of the close of 
business on the last day of such Monthly Period.

  "Certificateholder Servicing Fee" shall have the meaning 
specified in subsection 3(a) hereof.

  "Class A Additional Interest" shall have the meaning 
specified in subsection 4.06(a).

  "Class A Adjusted Investor Interest" shall mean, with 
respect to any date of determination, an amount equal to the Class A 
Investor Interest minus the Principal Funding Account Balance on such 
date of determination.

  "Class A Available Funds" shall mean, with respect to any 
Monthly Period, an amount equal to the sum of (a) the Class A Floating 
Allocation of the Collections of Finance Charge Receivables and amounts 
with respect to Annual Membership Fees allocated to the Investor 
Certificates and deposited in the Finance Charge Account for such 
Monthly Period (or to be deposited in the Finance Charge Account on the 
related Transfer Date with respect to the preceding Monthly Period 
pursuant to the third paragraph of subsection 4.03(a) and Section 2.08 
of the Agreement and subsection 3(b) of this Series Supplement), 
excluding the portion of Collections of Finance Charge Receivables 
attributable to Servicer Interchange, (b) with respect to any Monthly 
Period during the Controlled Accumulation Period prior to the payment in 
full of the Class A Investor Interest, the Principal Funding Investment 
Proceeds arising pursuant to subsection 4.14(b), if any, with respect to 
the related Transfer Date, (c) the Interest Funding Investment Proceeds 
arising pursuant to subsection 4.18(b), if any, with respect to the 
related Transfer Date and (d) amounts, if any, to be withdrawn from the 
Reserve Account which will be deposited into the Finance Charge Account 
on the related Transfer Date pursuant to subsections 4.15(b) and 
4.15(d).

  "Class A Certificate Rate" shall mean for any Interest 
Period, a per annum rate equal to 0.03% per annum in excess of LIBOR, as 
determined on the related LIBOR Determination Date.

  "Class A Certificateholder" shall mean the Person in whose 
name a Class A Certificate is registered in the Certificate Register.

  "Class A Certificates" shall mean any of the certificates 
executed by the Seller and authenticated by or on behalf of the Trustee, 
substantially in the form of Exhibit A-1 hereto.

  "Class A Deficiency Amount" shall have the meaning specified 
in subsection 4.06(a).

  "Class A Fixed Allocation" shall mean, with respect to any 
Monthly Period following the Revolving Period, the percentage equivalent 
(which percentage shall never exceed 100%) of a fraction, the numerator 
of which is the Class A Investor Interest as of the close of business on 
the last day of the Revolving Period and the denominator of which is 
equal to the Investor Interest as of the close of business on the last 
day of the Revolving Period.

  "Class A Floating Allocation" shall mean, with respect to 
any Monthly Period, the percentage equivalent (which percentage shall 
never exceed 100%) of a fraction, the numerator of which is the Class A 
Adjusted Investor Interest as of the close of business on the last day 
of the preceding Monthly Period and the denominator of which is equal to 
the Adjusted Investor Interest as of the close of business on such day; 
provided, however, that, with respect to the first Monthly Period, the 
Class A Floating Allocation shall mean the percentage equivalent of a 
fraction, the numerator of which is the Class A Initial Investor 
Interest and the denominator of which is the Initial Investor Interest.

  "Class A Initial Investor Interest" shall mean the aggregate 
initial principal amount of the Class A Certificates, which is 
$425,000,000.

  "Class A Investor Allocation" shall mean with respect to any 
Monthly Period, (a) with respect to Default Amounts and Finance Charge 
Receivables at any time and Principal Receivables during the Revolving 
Period, the Class A Floating Allocation, and (b) with respect to 
Principal Receivables during the Controlled Accumulation Period or Rapid 
Amortization Period, the Class A Fixed Allocation.

  "Class A Investor Charge-Offs" shall have the meaning 
specified in subsection 4.10(a).

  "Class A Investor Default Amount" shall mean, with respect 
to each Transfer Date, an amount equal to the product of (a) the 



Aggregate Investor Default Amount for the related Monthly Period and (b) 
the Class A Floating Allocation applicable for the related Monthly 
Period.

  "Class A Investor Interest" shall mean, on any date of 
determination, an amount equal to (a) the Class A Initial Investor 
Interest, minus (b) the aggregate amount of principal payments made to 
Class A Certificateholders prior to such date and minus (c) the excess, 
if any, of the aggregate amount of Class A Investor Charge-Offs pursuant 
to subsection 4.10(a) over Class A Investor Charge-Offs reimbursed 
pursuant to subsection 4.11(b) prior to such date of determination; 
provided, however, that the Class A Investor Interest may not be reduced 
below zero.

  "Class A Monthly Interest" shall mean the monthly interest 
distributable in respect of the Class A Certificates as calculated in 
accordance with subsection 4.06(a).

  "Class A Monthly Principal" shall mean the monthly principal 
distributable in respect of the Class A Certificates as calculated in 
accordance with subsection 4.07(a).

  "Class A Required Amount" shall have the meaning specified 
in subsection 4.08(a).

  "Class A Scheduled Payment Date" shall mean the November 
1999 Distribution Date.

  "Class A Servicing Fee"  shall have the meaning specified in 
subsection 3(a) of this Series Supplement.

  "Class B Additional Interest" shall have the meaning 
specified in subsection 4.06(b).

  "Class B Available Funds" shall mean, with respect to any 
Monthly Period, an amount equal to the Class B Floating Allocation of 
the Collections of Finance Charge Receivables and amounts with respect 
to Annual Membership Fees allocated to the Investor Certificates and 
deposited in the Finance Charge Account for such Monthly Period (or to 
be deposited in the Finance Charge Account on the related Transfer Date 
with respect to the preceding Monthly Period pursuant to the third 
paragraph of subsection 4.03(a) and Section 2.08 of the Agreement and 
subsection 3(b) of this Series Supplement), excluding the portion of 
Collections of Finance Charge Receivables attributable to Servicer 
Interchange.

  "Class B Certificate Rate" shall mean for any Interest 
Period, a per annum rate equal to 0.24% per annum in excess of LIBOR, as 
determined on the related LIBOR Determination Date.

  "Class B Certificateholder" shall mean the Person in whose 
name a Class B Certificate is registered in the Certificate Register.

  "Class B Certificates" shall mean any of the certificates 
executed by the Seller and authenticated by or on behalf of the Trustee, 
substantially in the form of Exhibit A-2 hereto.

  "Class B Deficiency Amount" shall have the meaning specified 
in subsection 4.06(b).

  "Class B Fixed Allocation" shall mean, with respect to any 
Monthly Period following the Revolving Period, the percentage equivalent 
(which percentage shall never exceed 100%) of a fraction, the numerator 
of which is the Class B Investor Interest as of the close of business on 
the last day of the Revolving Period and the denominator of which is 
equal to the Investor Interest as of the close of business on the last 
day of the Revolving Period.

  "Class B Floating Allocation" shall mean, with respect to 
any Monthly Period, the percentage equivalent (which percentage shall 
never exceed 100%) of a fraction, the numerator of which is the Class B 
Investor Interest as of the close of business on the last day of the 
preceding Monthly Period and the denominator of which is equal to the 
Adjusted Investor Interest as of the close of business on such day; 
provided, however, that, with respect to the first Monthly Period, the 
Class B Floating Allocation shall mean the percentage equivalent of a 
fraction, the numerator of which is the Class B Initial Investor 
Interest and the denominator of which is the Initial Investor Interest.

  "Class B Initial Investor Interest" shall mean the aggregate 
initial principal amount of the Class B Certificates, which is 
$37,500,000.

  "Class B Investor Allocation" shall mean with respect to any 
Monthly Period, (a) with respect to Default Amounts and Finance Charge 



Receivables at any time or Principal Receivables during the Revolving 
Period, the Class B Floating Allocation, and (b) with respect to 
Principal Receivables during the Controlled Accumulation Period or Rapid 
Amortization Period, the Class B Fixed Allocation.

  "Class B Investor Charge-Offs" shall have the meaning 
specified in subsection 4.10(b).

  "Class B Investor Default Amount" shall mean, with respect 
to each Transfer Date, an amount equal to the product of (a) the 
Aggregate Investor Default Amount for the related Monthly Period and (b) 
the Class B Floating Allocation applicable for the related Monthly 
Period.

  "Class B Investor Interest" shall mean, on any date of 
determination, an amount equal to (a) the Class B Initial Investor 
Interest, minus (b) the aggregate amount of principal payments made to 
Class B Certificateholders prior to such date, minus (c) the aggregate 
amount of Class B Investor Charge-Offs for all prior Transfer Dates 
pursuant to subsection 4.10(b), minus (d) the amount of the Reallocated 
Class B Principal Collections allocated pursuant to subsection 4.12(a) 
on all prior Transfer Dates for which the Collateral Interest has not 
been reduced, minus (e) an amount equal to the amount by which the Class 
B Investor Interest has been reduced on all prior Transfer Dates 
pursuant to subsection 4.10(a) and plus (f) the aggregate amount of 
Excess Spread allocated and available on all prior Transfer Dates 
pursuant to subsection 4.11(d), for the purpose of reimbursing amounts 
deducted pursuant to the foregoing clauses (c), (d) and (e); provided, 
however, that the Class B Investor Interest may not be reduced below 
zero.

  "Class B Monthly Interest" shall mean the monthly interest 
distributable in respect of the Class B Certificates as calculated in 
accordance with subsection 4.06(b).

  "Class B Monthly Principal" shall mean the monthly principal 
distributable in respect of the Class B Certificates as calculated in 
accordance with subsection 4.07(b).

  "Class B Required Amount" shall have the meaning specified 
in subsection 4.08(b).

  "Class B Scheduled Payment Date" shall mean the December 
1999 Distribution Date.

  "Class B Servicing Fee" shall have the meaning specified in 
subsection 3(a) hereof.

  "Closing Date" shall mean December 3, 1996.

  "Code" shall mean the Internal Revenue Code of 1986, as 
amended.

  "Collateral Allocation" shall mean with respect to any 
Monthly Period, (a) with respect to Default Amounts and Finance Charge 
Receivables at any time or Principal Receivables during the Revolving 
Period, the Collateral Floating Allocation, and (b) with respect to 
Principal Receivables during the Controlled Accumulation Period or Rapid 
Amortization Period, the Collateral Fixed Allocation.

  "Collateral Available Funds" shall mean, with respect to any 
Monthly Period, an amount equal to the Collateral Floating Allocation of 
the Collections of Finance Charge Receivables and amounts with respect 
to Annual Membership Fees allocated to the Investor Certificates and 
deposited in the Finance Charge Account for such Monthly Period (or to 
be deposited in the Finance Charge Account on the related Transfer Date 
with respect to the preceding Monthly Period pursuant to the third 
paragraph of subsection 4.03(a) and Section 2.08 of the Agreement and 
subsection 3(b) of this Series Supplement), excluding the portion of 
Collections of Finance Charge Receivables attributable to Servicer 
Interchange.

  "Collateral Charge-Offs" shall have the meaning specified in 
subsection 4.10(c).

  "Collateral Default Amount" shall mean, with respect to any 
Transfer Date, an amount equal to the product of (a) the Aggregate 
Investor Default Amount for the related Monthly Period and (b) the 
Collateral Floating Allocation applicable for the related Monthly 
Period.

  "Collateral Fixed Allocation" shall mean with respect to any 
Monthly Period following the Revolving Period, the percentage equivalent 
(which percentage shall never exceed 100%) of a fraction, the numerator 
of which is the Collateral Interest as of the close of business on the 



last day of the Revolving Period and the denominator of which is equal 
to the Investor Interest as of the close of business on the last day of 
the Revolving Period.

  "Collateral Floating Allocation" shall mean, with respect to 
any Monthly Period, the percentage equivalent (which percentage shall 
never exceed 100%) of a fraction, the numerator of which is the 
Collateral Interest as of the close of business on the last day of the 
preceding Monthly Period and the denominator of which is equal to the 
Adjusted Investor Interest as of the close of business on such day; 
provided, however, that, with respect to the first Monthly Period, the 
Collateral Floating Allocation shall mean the percentage equivalent of a 
fraction, the numerator of which is the Collateral Initial Interest and 
the denominator of which is the Initial Investor Interest.

  "Collateral Initial Interest" shall mean $37,500,000.

  "Collateral Interest" shall mean, on any date of 
determination, a fractional undivided interest in the Trust which shall 
consist of the right to receive, to the extent necessary to make the 
required payments to the Collateral Interest Holder under this Series 
Supplement, the portion of Collections allocable thereto under the 
Agreement and this Series Supplement, and funds on deposit in the 
Collection Account allocable thereto pursuant to the Agreement and this 
Series Supplement; provided that, with respect to any date, the 
Collateral Interest shall be an amount equal to (a) the Collateral 
Initial Interest, minus (b) the aggregate amount of principal payments 
made to the Collateral Interest Holder prior to such date, minus (c) the 
aggregate amount of Collateral Charge-Offs for all prior Transfer Dates 
pursuant to subsection 4.10(c), minus (d) the amount of Reallocated 
Principal Collections allocated pursuant to subsections 4.12(a) and (b) 
on all prior Transfer Dates, minus (e) an amount equal to the amount by 
which the Collateral Interest has been reduced on all prior Transfer 
Dates pursuant to subsections 4.10(a) and (b), and plus (f) the 
aggregate amount of Excess Spread allocated and available on all prior 
Transfer Dates pursuant to subsection 4.11(h), for the purpose of 
reimbursing amounts deducted pursuant to the foregoing clauses (c), (d) 
and (e); provided further, however, that the Collateral Interest may not 
be reduced below zero.

  "Collateral Interest Holder" shall mean the entity so 
designated in the Loan Agreement.

  "Collateral Interest Servicing Fee" shall have the meaning 
specified in subsection 3(a) hereof.

  "Collateral Monthly Interest" shall mean the monthly 
interest distributable in respect of the Collateral Interest as 
calculated in accordance with subsection 4.06(c).

  "Collateral Monthly Principal" shall mean the monthly 
principal distributable in respect of the Collateral Interest as 
calculated in accordance with subsection 4.07(c).

  "Collateral Rate" shall mean, for any Interest Period, the 
rate specified in the Loan Agreement.

  "Controlled Accumulation Amount" shall mean (a) for any 
Transfer Date with respect to the Controlled Accumulation Period prior 
to the payment in full of the Class A Investor Interest, $35,416,666.67; 
provided, however, that if the Accumulation Period Length is determined 
to be less than 12 months pursuant to subsection 4.09(j), the Controlled 
Accumulation Amount for each Transfer Date with respect to the 
Controlled Accumulation Period prior to the payment in full of the Class 
A Investor Interest will be equal to (i) the product of (x) the Class A 
Initial Investor Interest and (y) the Accumulation Period Factor for 
such Monthly Period divided by (ii) the Required Accumulation Factor 
Number, and (b) for any Transfer Date with respect to the Controlled 
Accumulation Period after payment in full of the Class A Investor 
Interest, an amount equal to the Class B Investor Interest as of such 
Transfer Date.

  "Controlled Accumulation Period" shall mean, unless a Pay 
Out Event shall have occurred prior thereto, the period commencing at 
the close of business on October 31, 1998 or such later date as is 
determined in accordance with subsection 4.09(j) and ending on the first 
to occur of (a) the commencement of the Rapid Amortization Period and 
(b) the Series 1996-L Termination Date.

  "Controlled Deposit Amount" shall mean, with respect to any 
Transfer Date, the sum of (a) the Controlled Accumulation Amount for 
such Transfer Date and (b) any existing Accumulation Shortfall.

   "Covered Amount" shall mean an amount, determined as of each 
Transfer Date with respect to any Interest Period, equal to the product 



of (a) (i) a fraction, the numerator of which is the actual number of 
days in such Interest Period and the denominator of which is 360, times 
(ii) the Class A Certificate Rate in effect with respect to such 
Interest Period, and (b) the Principal Funding Account Balance allocable 
to the Class A Certificates as of the Record Date preceding such 
Transfer Date.

  "Credit Enhancement" shall mean (a) with respect to the 
Class A Certificates, the subordination of the Class B Certificates and 
the Collateral Interest, and (b) with respect to the Class B 
Certificates, the subordination of the Collateral Interest.

  "Credit Enhancement Provider" shall mean the Collateral 
Interest Holder.

  "Cumulative Series Principal Shortfall" shall mean the sum 
of the Series Principal Shortfalls (as such term is defined in each of 
the related Series Supplements) for each Series in Group One.

  "Daily Principal Shortfall" shall mean, on any date of 
determination, the excess of the Group One Monthly Principal Payment for 
the Monthly Period relating to such date over the month to date amount 
of Collections processed in respect of Principal Receivables for such 
Monthly Period allocable to investor certificates of all outstanding 
Series in Group One, not subject to reallocation, which are on deposit 
or to be deposited in the Principal Account on such date.

  "Deficiency Amount" shall mean, at any time of 
determination, the sum of the Class A Deficiency Amount and the Class B 
Deficiency Amount.

  "Distribution Date" shall mean February 18, 1997 and the 
fifteenth day of each calendar month thereafter, or if such fifteenth 
day is not a Business Day, the next succeeding Business Day.

  "Excess Principal Funding Investment Proceeds" shall mean, 
with respect to each Transfer Date relating to the Controlled 
Accumulation Period, the amount, if any, by which the Principal Funding 
Investment Proceeds for such Transfer Date exceed the Covered Amount 
determined on such Transfer Date.

  "Excess Spread" shall mean, with respect to any Transfer 
Date, the sum of the amounts with respect to such Transfer Date, if any, 
specified pursuant to subsections 4.09(a)(iv), 4.09(b)(iii) and 
4.09(c)(ii).

  "Fitch" shall mean Fitch Investors Service, L.P. or its 
successors.

  "Fixed Investor Percentage" shall mean, with respect to any 
Monthly Period, the percentage equivalent of a fraction, the numerator 
of which is the Investor Interest as of the close of business on the 
last day of the Revolving Period and the denominator of which is the 
greater of (a) the aggregate amount of Principal Receivables in the 
Trust determined as of the close of business on the last day of the 
prior Monthly Period and (b) the sum of the numerators used to calculate 
the Investor Percentages (as such term is defined in the Agreement) for 
allocations with respect to Principal Receivables for all outstanding 
Series on such date of determination; provided, however, that with 
respect to any Monthly Period in which an Addition Date occurs or in 
which a Removal Date occurs on which, if any Series has been paid in 
full, Principal Receivables in an aggregate amount approximately equal 
to the initial investor interest of such Series are removed from the 
Trust, the denominator determined pursuant to clause (a) hereof shall be 
(i) the aggregate amount of Principal Receivables in the Trust as of the 
close of business on the last day of the prior Monthly Period for the 
period from and including the first day of such Monthly Period to but 
excluding the related Addition Date or Removal Date and (ii) the 
aggregate amount of Principal Receivables in the Trust as of the 
beginning of the day on the related Addition Date or Removal Date after 
adjusting for the aggregate amount of Principal Receivables added to or 
removed from the Trust on the related Addition Date or Removal Date, for 
the period from and including the related Addition Date or Removal Date 
to and including the last day of such Monthly Period.

  "Floating Investor Percentage" shall mean, with respect to 
any Monthly Period, the percentage equivalent of a fraction, the 
numerator of which is the Adjusted Investor Interest as of the close of 
business on the last day of the preceding Monthly Period (or with 
respect to the first Monthly Period, the Initial Investor Interest) and 
the denominator of which is the greater of (a) the aggregate amount of 
Principal Receivables as of the close of business on the last day of the 
preceding Monthly Period (or with respect to the first calendar month in 
the first Monthly Period, the aggregate amount of Principal Receivables 
in the Trust as of the close of business on the day immediately 



preceding the Closing Date, and with respect to the second calendar 
month in the first Monthly Period, the aggregate amount of Principal 
Receivables as of the close of business on the last day of the first 
calendar month in the first Monthly Period), and (b) the sum of the 
numerators used to calculate the Investor Percentages (as such term is 
defined in the Agreement) for allocations with respect to Finance Charge 
Receivables, Default Amounts or Principal Receivables, as applicable, 
for all outstanding Series on such date of determination; provided, 
however, that with respect to any Monthly Period in which an Addition 
Date occurs or in which a Removal Date occurs on which, if any Series 
has been paid in full, Principal Receivables in an aggregate amount 
approximately equal to the initial investor interest of such Series are 
removed from the Trust, the denominator determined pursuant to clause 
(a) hereof shall be (i) the aggregate amount of Principal Receivables in 
the Trust as of the close of business on the last day of the prior 
Monthly Period for the period from and including the first day of such 
Monthly Period to but excluding the related Addition Date or Removal 
Date and (ii) the aggregate amount of Principal Receivables in the Trust 
as of the beginning of the day on the related Addition Date or Removal 
Date after adjusting for the aggregate amount of Principal Receivables 
added to or removed from the Trust on the related Addition Date or 
Removal Date, for the period from and including the related Addition 
Date or Removal Date to and including the last day of such Monthly 
Period.

  "Group One" shall mean Series 1996-L and each other Series 
specified in the related Supplement to be included in Group One.

  "Group One Monthly Principal Payment" shall mean with 
respect to any Monthly Period, for all Series in Group One (including 
Series 1996-L) which are in an Amortization Period or Accumulation 
Period (as such terms are defined in the related Supplements for all 
Series in Group One), the sum of (a) the Controlled Distribution Amount 
for the related Transfer Date for any Series in its Controlled 
Amortization Period (as such terms are defined in the related 
Supplements for all Series in Group One), (b) the Controlled Deposit 
Amount for the related Transfer Date for any Series in its Accumulation 
Period, other than its Rapid Accumulation Period, if applicable (as such 
terms are defined in the related Supplements for all Series in Group 
One), (c) the Investor Interest as of the end of the prior Monthly 
Period taking into effect any payments to be made on the following 
Distribution Date for any Series in Group One in its Principal 
Amortization Period or Rapid Amortization Period (as such terms are 
defined in the related Supplements for all Series in Group One), (d) the 
Adjusted Investor Interest as of the end of the prior Monthly Period 
taking into effect any payments or deposits to be made on the following 
Transfer Date and Distribution Date for any Series in Group One in its 
Rapid Accumulation Period (as such terms are defined in the related 
Supplements for all Series in Group One), (e) the excess of the 
Collateral Interest as of the Transfer Date occurring in such Monthly 
Period over the Required Collateral Interest for the related Transfer 
Date, assuming no Accumulation Shortfall and (f) such other amounts as 
may be specified in the related  Supplements for all Series in Group 
One.

  "Initial Investor Interest" shall mean $500,000,000.

  "Interest Funding Account" shall have the meaning set forth 
in Section 4.18.

  "Interest Funding Investment Proceeds" shall mean, with 
respect to each Transfer Date, the investment earnings on funds in the 
Interest Funding Account (net of investment expenses and losses) for the 
period from and including the immediately preceding Transfer Date to but 
excluding such Transfer Date.

  "Interest Payment Date" shall mean February 18, 1997 and the 
fifteenth day of each February, May, August and November thereafter, or 
if such fifteenth day is not a Business Day, the next succeeding 
Business Day; provided, however, that commencing on the Class A 
Scheduled Payment Date or the first Distribution Date with respect to 
the Rapid Amortization Period, the fifteenth day of each calendar month, 
or if such fifteenth day is not a Business Day, the next succeeding 
Business Day shall be an Interest Payment Date.

  "Interest Period" shall mean, with respect to any 
Distribution Date, (a) with respect to the Class A Certificates and the 
Class B Certificates, the period from and including the previous 
Distribution Date (or in the case of the first Distribution Date, from 
and including the Closing Date) through the day preceding such 
Distribution Date and (b) with respect to the Collateral Interest, the 
period from and including the Transfer Date related to the immediately 
preceding Distribution Date (or in the case of the first Distribution 
Date, from and including the Closing Date) to but excluding the Transfer 
Date related to such Distribution Date.



  "Investor Certificateholder" shall mean (a) with respect to 
the Class A Certificates, the holder of record of a Class A Certificate, 
(b) with respect to the Class B Certificates, the holder of record of a 
Class B Certificate and (c) with respect to the Collateral Interest, the 
Collateral Interest Holder.

  "Investor Certificates" shall mean the Class A Certificates, 
the Class B Certificates and the Collateral Interest.

  "Investor Default Amount" shall mean, with respect to any 
Receivable in a Defaulted Account, an amount equal to the product of (a) 
the Default Amount and (b) the Floating Investor Percentage on the day 
such Account became a Defaulted Account.

  "Investor Interest" shall mean, on any date of 
determination, an amount equal to the sum of (a) the Class A Investor 
Interest, (b) the Class B Investor Interest and (c) the Collateral 
Interest, each as of such date.

  "Investor Percentage" shall mean for any Monthly Period, (a) 
with respect to Finance Charge Receivables and Default Amounts at any 
time and Principal Receivables during the Revolving Period, the Floating 
Investor Percentage and (b) with respect to Principal Receivables during 
the Controlled Accumulation Period or the Rapid Amortization Period, the 
Fixed Investor Percentage.

  "Investor Principal Collections" shall mean, with respect to 
any Monthly Period, the sum of (a) the aggregate amount deposited into 
the Principal Account for such Monthly Period pursuant to subsections 
4.05(a)(ii), (iii) and (iv), 4.05(b)(ii), (iii) and (iv), or 
4.05(c)(ii), in each case, as applicable to such Monthly Period, (b) the 
aggregate amount to be treated as Investor Principal Collections 
pursuant to subsections 4.09(a)(iii), and 4.11(a), (b), (c), (d), (g) 
and (h) for such Monthly Period (other than such amount paid from 
Reallocated Principal Collections), and (c) the aggregate amount of 
Unallocated Principal Collections deposited into the Principal Account 
pursuant to subsection 4.05(d).

  "Investor Servicing Fee" shall have the meaning specified in 
subsection 3(a) hereof.

  "LIBOR" shall mean, for any Interest Period, the London 
interbank offered rate for three-month United States dollar deposits 
(or, commencing on the Class A Scheduled Payment Date or the first 
Distribution Date with respect to the Rapid Amortization Period, for 
one-month United States dollar deposits) determined by the Trustee on 
the LIBOR Determination Date for each Interest Period in accordance with 
the provisions of Section 4.16.

  "LIBOR Determination Date" shall mean, with respect to the 
Class A Certificates and the Class B Certificates, November 29, 1996 for 
the period from the Closing Date through February 17, 1997, and, with 
respect to each Interest Period thereafter, the second London Business 
Day prior to each Interest Payment Date.  For each Interest Period 
following the Interest Period ending February 17, 1997, the related 
LIBOR Determination Date shall be the LIBOR Determination Date prior to 
the later of (i) the most recent Interest Payment Date preceding the 
first day of such Interest Period and (ii) the Interest Payment Date 
occurring on the first day of such Interest Period.

  "Loan Agreement" shall mean the agreement among the Seller, 
the Servicer, the Trustee, and the Collateral Interest Holder, dated as 
of December 3, 1996, as amended or modified from time to time.

  "London Business Day" shall mean any Business Day on which 
dealings in deposits in United States dollars are transacted in the 
London interbank market.

  "Monthly Interest" shall mean, with respect to any Transfer 
Date, the sum of (a) the Class A Monthly Interest, the Class A 
Additional Interest, if any, and the unpaid Class A Deficiency Amount, 
if any; (b) the Class B Monthly Interest, the Class B Additional 
Interest, if any, and the unpaid Class B Deficiency Amount, if any, and 
(c) the Collateral Monthly Interest, each with respect to such Transfer 
Date.

  "Monthly Period" shall have the meaning specified in the 
Agreement, except that the first Monthly Period with respect to the 
Investor Certificates shall begin on and include the Closing Date and 
shall end on and include January 31, 1997.

  "Net Servicing Fee Rate" shall mean (a) so long as the 
Seller or The Bank of New York is the Servicer, 1.25% per annum and (b) 
if the Seller or The Bank of New York is no longer the Servicer, 2.0% 



per annum.

  "Pay Out Commencement Date" shall mean the date on which a 
Trust Pay Out Event is deemed to occur pursuant to Section 9.01 or a 
Series 1996-L Pay Out Event is deemed to occur pursuant to Section 9 
hereof.

  "Portfolio Adjusted Yield" shall mean, with respect to any 
Transfer Date, the average of the percentages obtained for each of the 
three preceding Monthly Periods by subtracting the Base Rate from the 
Portfolio Yield for such Monthly Period and deducting 0.5% from the 
result for each Monthly Period.

  "Portfolio Yield" shall mean, with respect to any Monthly 
Period, the annualized percentage equivalent of a fraction, the 
numerator of which is an amount equal to the sum of (a) the amount of 
Collections of Finance Charge Receivables deposited into the Finance 
Charge Account and allocable to the Investor Certificates for such 
Monthly Period and (b) the amount with respect to Annual Membership Fees 
deposited into the Finance Charge Account and allocable to the Investor 
Certificates for such Monthly Period, (c) the Principal Funding 
Investment Proceeds deposited into the Finance Charge Account on the 
Transfer Date related to such Monthly Period, (d) the Interest Funding 
Investment Proceeds deposited into the Finance Charge Account on the 
Transfer Date related to such Monthly Period, and (e) the amount of the 
Reserve Draw Amount (up to the Available Reserve Account Amount) plus 
any amounts of interest and earnings described in subsection 4.15, each 
deposited into the Finance Charge Account on the Transfer Date relating 
to such Monthly Period, such sum to be calculated on a cash basis after 
subtracting the Aggregate Investor Default Amount for such Monthly 
Period, and the denominator of which is the Investor Interest as of the 
close of business on the last day of such Monthly Period.

  "Principal Funding Account" shall have the meaning set forth 
in subsection 4.14(a).

  "Principal Funding Account Balance" shall mean, with respect 
to any date of determination, the principal amount, if any, on deposit 
in the Principal Funding Account on such date of determination.

  "Principal Funding Investment Proceeds" shall mean, with 
respect to each Transfer Date, the investment earnings on funds in the 
Principal Funding Account (net of investment expenses and losses) for 
the period from and including the immediately preceding Transfer Date to 
but excluding such Transfer Date.

  "Principal Funding Investment Shortfall" shall mean, with 
respect to each Transfer Date relating to the Controlled Accumulation 
Period, the amount, if any, by which the Principal Funding Investment 
Proceeds for such Transfer Date are less than the Covered Amount 
determined as of such Transfer Date.

  "Rapid Amortization Period" shall mean the Amortization 
Period commencing on the Pay Out Commencement Date and ending on the 
earlier to occur of (a) the Series 1996-L Termination Date and (b) the 
termination of the Trust pursuant to Section 12.01.

  "Rating Agency" shall mean Moody's and Standard & Poor's.

  "Rating Agency Condition" shall mean the notification in 
writing by each Rating Agency to the Seller, the Servicer and the 
Trustee that an action will not result in any Rating Agency reducing or 
withdrawing its then existing rating of the investor certificates of any 
outstanding Series or class of a Series with respect to which it is a 
Rating Agency.

  "Reallocated Class B Principal Collections" shall mean, with 
respect to any Transfer Date, Collections of Principal Receivables 
applied in accordance with subsection 4.12(a) in an amount not to exceed 
the product of (a) the Class B Investor Allocation with respect to the 
Monthly Period relating to such Transfer Date and (b) the Investor 
Percentage with respect to the Monthly Period relating to such Transfer 
Date and (c) the amount of Collections of Principal Receivables with 
respect to the Monthly Period relating to such Transfer Date; provided 
however, that such amount shall not exceed the Class B Investor Interest 
after giving effect to any Class B Investor Charge-Offs for such 
Transfer Date.

  "Reallocated Collateral Principal Collections" shall mean, 
with respect to any Transfer Date, Collections of Principal Receivables 
applied in accordance with subsections 4.12(a) and (b) in an amount not 
to exceed the product of (a) the Collateral Allocation with respect to 
the Monthly Period relating to such Transfer Date and (b) the Investor 
Percentage with respect to the Monthly Period relating to such Transfer 
Date and (c) the amount of Collections of Principal Receivables with 



respect to the Monthly Period relating to such Transfer Date; provided, 
however, that such amount shall not exceed the Collateral Interest after 
giving effect to any Collateral Charge-Offs for such Transfer Date.

  "Reallocated Principal Collections" shall mean the sum of 
(a) Reallocated Class B Principal Collections and (b) Reallocated 
Collateral Principal Collections.

  "Reference Banks" shall mean four major banks in the London 
interbank market selected by the Servicer.

  "Required Accumulation Factor Number" shall be equal to a 
fraction, rounded upwards to the nearest whole number, the numerator of 
which is one and the denominator of which is equal to the lowest monthly 
principal payment rate on the Accounts, expressed as a decimal, for the 
12 months preceding the date of such calculation.

  "Required Collateral Interest" shall mean (a) initially, 
$37,500,000 and (b) on any Transfer Date thereafter, 7.5% of the sum of 
the Class A Adjusted Investor Interest and the Class B Investor Interest 
on such Transfer Date, after taking into account deposits into the 
Principal Funding Account on such Transfer Date and payments to be made 
on the related Distribution Date, and the Collateral Interest on the 
prior Transfer Date, after any adjustments to be made on such date, but 
not less than $15,000,000; provided, however, that (x) if either (i) 
there is a reduction in the Collateral Interest pursuant to clause (c), 
(d) or (e) of the definition of such term or (ii) a Pay Out Event with 
respect to the Investor Certificates has occurred, the Required 
Collateral Interest for any Transfer Date shall equal the Required 
Collateral Interest for the Transfer Date immediately preceding such 
reduction or Pay Out Event, (y) in no event shall the Required 
Collateral Interest exceed the sum of the outstanding principal amounts 
of (i) the Class A Certificates and (ii) the Class B Certificates, each 
as of the last day of the Monthly Period preceding such Transfer Date 
after taking into account the payments to be made on the related 
Distribution Date and (z) the Required Collateral Interest may be 
reduced at the Seller's option at any time to a lesser amount if the 
Seller, the Servicer, the Collateral Interest Holder and the Trustee 
have been provided evidence that the Rating Agency Condition shall have 
been satisfied.

  "Required Reserve Account Amount" shall mean, with respect 
to any Transfer Date on or after the Reserve Account Funding Date, an 
amount equal to (a) 0.5% of the outstanding principal balance of the 
Class A Certificates or (b) any other amount designated by the Seller; 
provided, however, that if such designation is of a lesser amount, the 
Seller shall (i) provide the Servicer, the Collateral Interest Holder 
and the Trustee with evidence that the Rating Agency Condition shall 
have been satisfied and (ii) deliver to the Trustee a certificate of an 
authorized officer to the effect that, based on the facts known to such 
officer at such time, in the reasonable belief of the Seller, such 
designation will not cause a Pay Out Event or an event that, after the 
giving of notice or the lapse of time, would cause a Pay Out Event to 
occur with respect to Series 1996-L.

  "Reserve Account" shall have the meaning specified in 
subsection 4.15(a).

  "Reserve Account Funding Date" shall mean the Transfer Date 
which occurs not later than the earliest of (a) the Transfer Date with 
respect to the Monthly Period which commences 3 months prior to the 
commencement of the Controlled Accumulation Period; (b) the first 
Transfer Date for which the Portfolio Adjusted Yield is less than 2%, 
but in such event the Reserve Account Funding Date shall not be required 
to occur earlier than the Transfer Date with respect to the Monthly 
Period which commences 12 months prior to the commencement of the 
Controlled Accumulation Period; (c) the first Transfer Date for which 
the Portfolio Adjusted Yield is less than 3%, but in such event the 
Reserve Account Funding Date shall not be required to occur earlier than 
the Transfer Date with respect to the Monthly Period which commences 6 
months prior to the commencement of the Controlled Accumulation Period; 
and (d) the first Transfer Date for which the Portfolio Adjusted Yield 
is less than 4%, but in such event the Reserve Account Funding Date 
shall not be required to occur earlier than the Transfer Date with 
respect to the Monthly Period which commences 4 months prior to the 
commencement of the Controlled Accumulation Period.

  "Reserve Account Surplus" shall mean, as of any Transfer 
Date following the Reserve Account Funding Date, the amount, if any, by 
which the amount on deposit in the Reserve Account exceeds the Required 
Reserve Account Amount.

  "Reserve Draw Amount" shall have the meaning specified in 
subsection 4.15(c).



  "Revolving Period" shall mean the period from and including 
the Closing Date to, but not including, the earlier of (a) the day the 
Controlled Accumulation Period commences and (b) the Pay Out 
Commencement Date.

  "Series 1996-L" shall mean the Series of the MBNA Master 
Credit Card Trust II represented by the Investor Certificates.

  "Series 1996-L Certificateholders" shall mean the holder of 
record of a Series 1996-L Certificate.

  "Series 1996-L Certificates" shall mean the Class A 
Certificates and the Class B Certificates.

  "Series 1996-L Pay Out Event" shall have the meaning 
specified in Section 9 hereof.

  "Series 1996-L Termination Date" shall mean the earliest to 
occur of (a) the Distribution Date on which the Investor Interest is 
paid in full, (b) the November 2001 Distribution Date and (c) the Trust 
Termination Date.

  "Series Principal Shortfall" shall mean with respect to any 
Transfer Date, the excess, if any, of (a) (i) with respect to any 
Transfer Date relating to the Controlled Accumulation Period, the sum of 
(A) the Controlled Deposit Amount for such Transfer Date, and (B) the 
excess, if any, of the Collateral Interest for such Transfer Date over 
the Required Collateral Interest for such Transfer Date and (ii) with 
respect to any Transfer Date during the Rapid Amortization Period, the 
Adjusted Investor Interest over (b) the Investor Principal Collections 
minus the Reallocated Principal Collections for such Transfer Date.

  "Series Servicing Fee Percentage" shall mean 2.0%.

  "Servicer Interchange" shall mean, for any Transfer Date, 
the portion of Collections of Finance Charge Receivables allocated to 
the Investor Certificates and deposited in the Finance Charge Account 
with respect to the related Monthly Period that is attributable to 
Interchange; provided, however, that Servicer Interchange for any 
Transfer Date shall not exceed one-twelfth of the product of (i) the 
Adjusted Investor Interest as of the last day of the related Monthly 
Period and (ii) 0.75%; provided further, however, with respect to the 
first Transfer Date, the Servicer Interchange may equal but shall not 
exceed $604,166.67.

  "Shared Principal Collections" shall mean, with respect to 
any Transfer Date, either (a) the amount allocated to the Investor 
Certificates which may be applied to the Series Principal Shortfall with 
respect to other outstanding Series in Group One or (b) the amounts 
allocated to the investor certificates of other Series in Group One 
which the applicable Supplements for such Series specify are to be 
treated as "Shared Principal Collections" and which may be applied to 
cover the Series Principal Shortfall with respect to the Investor 
Certificates.

  "Telerate Page 3750" shall mean the display page currently 
so designated on the Dow Jones Telerate Service (or such other page as 
may replace that page on that service for the purpose of displaying 
comparable rates or prices).

  "Unallocated Principal Collections" shall have the meaning 
specified in subsection 4.05(d).

(2)     The share of the Servicing Fee allocable to Series 1996-L 
with respect to any Transfer Date (the "Investor Servicing Fee") shall 
be equal to one-twelfth of the product of (i) the Series Servicing Fee 
Percentage and (ii) the Adjusted Investor Interest as of the last day of 
the Monthly Period preceding such Transfer Date; provided, however, that 
with respect to the first Transfer Date, the Investor Servicing Fee 
shall be equal to $1,611,111.11.  On each Transfer Date for which the 
Seller or The Bank of New York is the Servicer, the Servicer Interchange 
with respect to the related Monthly Period that is on deposit in the 
Finance Charge Account shall be withdrawn from the Finance Charge 
Account and paid to the Servicer in payment of a portion of the Investor 
Servicing Fee with respect to such Monthly Period.  Should the Servicer 
Interchange on deposit in the Finance Charge Account on any Transfer 
Date with respect to the related Monthly Period be less than one-twelfth 
of 0.75% of the Adjusted Investor Interest as of the last day of such 
Monthly Period, the Investor Servicing Fee with respect to such Monthly 
Period will not be paid to the extent of such insufficiency of Servicer 
Interchange on deposit in the Finance Charge Account.  The Servicer 
Interchange with respect to the first Transfer Date may equal but shall 
not exceed $604,166.67.  The share of the Investor Servicing Fee 
allocable to the Class A Investor Interest with respect to any Transfer 
Date (the "Class A Servicing Fee") shall be equal to one-twelfth of the 



product of (i) the Class A Floating Allocation, (ii) the Net Servicing 
Fee Rate and (iii) the Adjusted Investor Interest as of the last day of 
the Monthly Period preceding such Transfer Date; provided, however, that 
with respect to the first Transfer Date, the Class A Servicing Fee shall 
be equal to $855,902.78.  The share of the Investor Servicing Fee 
allocable to the Class B Investor Interest with respect to any Transfer 
Date (the "Class B Servicing Fee") shall be equal to one-twelfth of the 
product of (i) the Class B Floating Allocation, (ii) the Net Servicing 
Fee Rate and (iii) the Adjusted Investor Interest as of the last day of 
the Monthly Period preceding such Transfer Date; provided, however, that 
with respect to the first Transfer Date, the Class B Servicing Fee shall 
be equal to $75,520.83.  The share of the Investor Servicing Fee 
allocable to the Collateral Interest with respect to any Transfer Date 
(the "Collateral Interest Servicing Fee", and together with the Class A 
Servicing Fee and the Class B Servicing Fee, the "Certificateholder 
Servicing Fee") shall be equal to one-twelfth of the product of (i) the 
Collateral Floating Allocation, (ii) the Net Servicing Fee Rate and 
(iii) the Adjusted Investor Interest as of the last day of the Monthly 
Period preceding such Transfer Date; provided, however, that with 
respect to the first Transfer Date, the Collateral Interest Servicing 
Fee shall be equal to $75,520.83.  Except as specifically provided 
above, the Servicing Fee shall be paid by the cash flows from the Trust 
allocated to the Seller or the certificateholders of other Series (as 
provided in the related Supplements) and in no event shall the Trust, 
the Trustee or the Investor Certificateholders be liable therefor.  The 
Class A Servicing Fee shall be payable to the Servicer solely to the 
extent amounts are available for distribution in respect thereof 
pursuant to subsections 4.09(a)(ii) and 4.11(a).  The Class B Servicing 
Fee shall be payable solely to the extent amounts are available for 
distribution in respect thereof pursuant to subsections 4.09(b)(ii) and 
4.11(c).  The Collateral Interest Servicing Fee shall be payable solely 
to the extent amounts are available for distribution in respect thereof 
pursuant to subsection 4.11(f) or if applicable subsection 4.09(c)(i).
 
(3)  On or before each Transfer Date, the Seller shall notify 
the Servicer of the amount of Interchange to be included as Collections 
of Finance Charge Receivables and allocable to the Investor 
Certificateholders with respect to the preceding Monthly Period as 
determined pursuant to this subsection 3(b).  Such amount of Interchange 
shall be equal to the product of (i) the total amount of Interchange 
paid or payable to the Seller with respect to such Monthly Period, (ii) 
a fraction the numerator of which is the aggregate amount of cardholder 
charges for goods and services in the Accounts with respect to such 
Monthly Period and the denominator of which is the aggregate amount of 
cardholder charges for goods and services in all MasterCard and VISA 
consumer revolving credit card accounts owned by the Seller with respect 
to such Monthly Period and (iii) the Investor Percentage with regard to 
Finance Charge Receivables.  On each Transfer Date, the Seller shall pay 
to the Servicer, and the Servicer shall deposit into the Finance Charge 
Account, in immediately available funds, the amount of Interchange to be 
so included as Collections of Finance Charge Receivables allocable to 
the Investor Certificates with respect to the preceding Monthly Period. 
 The Seller hereby assigns, sets-over, conveys, pledges and grants a 
security interest and lien to the Trustee for the benefit of the 
Investor Certificateholders in Interchange and the proceeds of 
Interchange, as set forth in this subsection 3(b).  In connection with 
the foregoing grant of a security interest, this Series Supplement shall 
constitute a security agreement under applicable law.  To the extent 
that a Supplement for a related Series, other than Series 1996-L, 
assigns, sets-over, conveys, pledges or grants a security interest in 
Interchange allocable to the Trust, all Investor Certificates of any 
such Series (except as otherwise specified in any such Supplement) and 
the Investor Certificates shall rank pari passu and be equally and 
ratably entitled as provided herein to the benefits of such Interchange 
without preference or priority on account of the actual time or times of 
authentication and delivery, all in accordance with the terms and 
provisions of this Series Supplement and other related Supplements.

  SECTION 4.  Reassignment and Transfer Terms.  The Investor 
Certificates shall be subject to retransfer to the Seller at its option, 
in accordance with the terms specified in subsection 12.02(a), on any 
Distribution Date on or after the Distribution Date on which the 
Investor Interest is reduced to an amount less than or equal to 5% of 
the Initial Investor Interest.  The deposit required in connection with 
any such repurchase shall include the amount, if any, on deposit in the 
Principal Funding Account and will be equal to the sum of (a) the 
Investor Interest and (b) accrued and unpaid interest on the Investor 
Certificates through the day preceding the Distribution Date on which 
the repurchase occurs.

  SECTION 5.  Delivery and Payment for the Investor 
Certificates.  The Seller shall execute and deliver the Series 1996-L 
Certificates to the Trustee for authentication in accordance with 
Section 6.01.  The Trustee shall deliver such Certificates when 
authenticated in accordance with Section 6.02.



  SECTION 6.  Depository; Form of Delivery of Investor 
Certificates.  

(a)  The Class A Certificates and the Class B Certificates 
shall be delivered as Book-Entry Certificates as provided in Sections 
6.01 and 6.10.
 
(b)  The Depository for Series 1996-L shall be The Depository 
Trust Company, and the Class A Certificates and Class B Certificates 
shall be initially registered in the name of Cede & Co., its nominee.

  SECTION 7.  Article IV of Agreement.  Sections 4.01, 4.02 
and 4.03 shall be read in their entirety as provided in the Agreement.  
Article IV (except for Sections 4.01, 4.02 and 4.03 thereof) shall be 
read in its entirety as follows and shall be applicable only to the 
Investor Certificates:

 ARTICLE IV

 RIGHTS OF CERTIFICATEHOLDERS AND
 ALLOCATION AND APPLICATION OF COLLECTIONS

  SECTION 4.04  Rights of Certificateholders and the 
Collateral Interest Holder.  The Investor Certificates shall represent 
undivided interests in the Trust, consisting of the right to receive, to 
the extent necessary to make the required payments with respect to such 
Investor Certificates at the times and in the amounts specified in this 
Agreement, (a) the Floating Investor Percentage and Fixed Investor 
Percentage (as applicable from time to time) of Collections received 
with respect to the Receivables and (b) funds on deposit in the 
Collection Account, the Finance Charge Account, the Interest Funding 
Account, the Principal Account, the Principal Funding Account, the 
Reserve Account and the Distribution Account.  The Collateral Interest 
shall be subordinate to the Class A Certificates and the Class B 
Certificates.  The Class B Certificates shall be subordinate to the 
Class A Certificates.  The Seller Certificate shall not represent any 
interest in the Collection Account, the Finance Charge Account, the 
Interest Funding Account, the Principal Account, the Principal Funding 
Account, the Reserve Account or the Distribution Account, except as 
specifically provided in this Article IV.

  SECTION 4.05  Allocations.

(c)  Allocations During the Revolving Period.  During the 
Revolving Period, the Servicer shall, prior to the close of business on 
the day any Collections are deposited in the Collection Account, 
allocate to the Investor Certificateholders or the Holder of the Seller 
Certificate and pay or deposit from the Collection Account the following 
amounts as set forth below:
 
(i)  Allocate to the Investor Certificateholders the product 
of (y) the Investor Percentage on the Date of Processing of such 
Collections and (z) the aggregate amount of Collections of Finance 
Charge Receivables on such Date of Processing, and of that 
allocation, deposit in the Finance Charge Account an amount equal 
to either (I) (A) for any Monthly Period in which an Interest 
Payment Date occurs, prior to the LIBOR Determination Date 
occurring in such Monthly Period, an amount equal to the product 
of (1) the Investor Percentage on the Date of Processing of such 
Collections and (2) the aggregate amount of Collections of Finance 
Charge Receivables on such Date of Processing, and (B) at all 
other times, the difference between (1) the Monthly Interest with 
respect to the immediately following Transfer Date (plus, if the 
Seller is not the Servicer, the Certificateholder Servicing Fee 
for such Transfer Date plus the amount of any Certificateholder 
Servicing Fee due but not paid to the Servicer on any prior 
Transfer Date) and (2) the amounts previously deposited in the 
Finance Charge Account with respect to the current Monthly Period 
pursuant to this subsection 4.05(a)(i) or (II) the amount of 
Collections of Finance Charge Receivables allocated to the 
Investor Certificateholders on such Date of Processing pursuant to 
this subsection 4.05(a)(i); provided, that if a deposit pursuant 
to subsection 4.05(a)(i)(I) is made on any Date of Processing, on 
the related Transfer Date, the Servicer shall withdraw from the 
Collection Account and deposit into the Finance Charge Account an 
amount equal to the amount of Collections of Finance Charge 
Receivables that have been allocated to the Investor 
Certificateholders during the related Monthly Period but not 
previously deposited in the Finance Charge Account.  Funds 
deposited into the Finance Charge Account pursuant to this 
subsection 4.05(a)(i) shall be applied in accordance with Section 
4.09.
 



(ii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Collateral Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(e).
 
(iii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Class B Investor Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(e).
 
(iv)  (A) Deposit into the Principal Account an amount equal 
to the product of (1) the Class A Investor Allocation on the Date 
of Processing of such Collections, (2) the Investor Percentage on 
the Date of Processing of such Collections and (3) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing; provided, however, that 
the amount deposited into the Principal Account pursuant to this 
subsection 4.05(a)(iv)(A) shall not exceed the Daily Principal 
Shortfall, and (B) pay to the Holder of the Seller Certificate an 
amount equal to the excess, if any, identified in the proviso to 
clause (A) above; provided, however, that the amount to be paid to 
the Holder of the Seller Certificate pursuant to this subsection 
4.05(a)(iv)(B) with respect to any Date of Processing shall be 
paid to the Holder of the Seller Certificate only if the Seller 
Interest on such Date of Processing is greater than zero (after 
giving effect to the inclusion in the Trust of all Receivables 
created on or prior to such Date of Processing and the application 
of payments referred to in subsection 4.03(b)) and otherwise shall 
be considered as Unallocated Principal Collections and deposited 
into the Principal Account in accordance with subsection 4.05(d); 
provided further, that in no event shall the amount payable to the 
Holder of the Seller Certificate pursuant to this subsection 
4.05(a)(iv)(B) be greater than the Seller Interest on such Date of 
Processing.
 
(d)  Allocations During the Controlled Accumulation Period.  
During the Controlled Accumulation Period, the Servicer shall, prior to 
the close of business on the day any Collections are deposited in the 
Collection Account, allocate to the Investor Certificateholders or the 
Holder of the Seller Certificate and pay or deposit from the Collection 
Account the following amounts as set forth below:
 
(i)  Deposit into the Finance Charge Account an amount equal 
to the product of (A) the Investor Percentage on the Date of 
Processing of such Collections and (B) the aggregate amount of 
Collections processed in respect of Finance Charge Receivables on 
such Date of Processing to be applied in accordance with Section 
4.09.
 
(ii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Collateral Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(f).
 
(iii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Class B Investor Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(f).
 
(iv)  (A) Deposit into the Principal Account an amount equal 
to the product of (1) the Class A Investor Allocation on the Date 
of Processing of such Collections, (2) the Investor Percentage on 
the Date of Processing of such Collections and (3) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing; provided, however, that 
the amount deposited into the Principal Account pursuant to this 
subsection 4.05(b)(iv)(A) shall not exceed the Daily Principal 
Shortfall, and (B) pay to the Holder of the Seller Certificate an 
amount equal to the excess identified in the proviso to clause (A) 



above, if any; provided, however, that the amount to be paid to 
the Holder of the Seller Certificate pursuant to this subsection 
4.05(b)(iv)(B) with respect to any Date of Processing shall be 
paid to the Holder of the Seller Certificate only if the Seller 
Interest on such Date of Processing is greater than zero (after 
giving effect to the inclusion in the Trust of all Receivables 
created on or prior to such Date of Processing and the application 
of payments referred to in subsection 4.03(b)) and otherwise shall 
be considered as Unallocated Principal Collections and deposited 
into the Principal Account in accordance with subsection 4.05(d); 
provided further, that in no event shall the amount payable to the 
Holder of the Seller Certificate pursuant to this subsection 
4.05(b)(iv)(B) be greater than the Seller Interest on such Date of 
Processing.
 
(e)  Allocations During the Rapid Amortization Period.  
During the Rapid Amortization Period, the Servicer shall, prior to the 
close of business on the day any Collections are deposited in the 
Collection Account, allocate to the Investor Certificateholders and pay 
or deposit from the Collection Account the following amounts as set 
forth below:
 
(i)  Deposit into the Finance Charge Account an amount equal 
to the product of (A) the Investor Percentage on the Date of 
Processing of such Collections and (B) the aggregate amount of 
Collections processed in respect of Finance Charge Receivables on 
such Date of Processing to be applied in accordance with Section 
4.09.
 
(ii)  (A) Deposit into the Principal Account an amount equal 
to the product of (1) the Investor Percentage on the Date of 
Processing of such Collections and (2) the aggregate amount of 
Collections processed in respect of Principal Receivables on such 
Date of Processing; provided, however, that the amount deposited 
into the Principal Account pursuant to this subsection 
4.05(c)(ii)(A) shall not exceed the sum of the Investor Interest 
as of the close of business on the last day of the prior Monthly 
Period (after taking into account any payments to be made on the 
Distribution Date relating to such prior Monthly Period and 
deposits and any adjustments to be made to the Investor Interest 
to be made on the Transfer Date relating to such Monthly Period) 
and any Reallocated Principal Collections relating to the Monthly 
Period in which such deposit is made and (B) pay to the Holder of 
the Seller Certificate an amount equal to the excess, if any, 
identified in the proviso to clause (A) above; provided, however, 
that the amount to be paid to the Holder of the Seller Certificate 
pursuant to this subsection 4.05(c)(ii)(B) with respect to any 
Date of Processing shall be paid to the Holder of the Seller 
Certificate only if the Seller Interest on such Date of Processing 
is greater than zero (after giving effect to the inclusion in the 
Trust of all Receivables created on or prior to such Date of 
Processing and the application of payments referred to in 
subsection 4.03(b)) and otherwise shall be considered as 
Unallocated Principal Collections and deposited into the Principal 
Account in accordance with subsection 4.05(d); provided further, 
that in no event shall the amount payable to the Holder of the 
Seller Certificate pursuant to this subsection 4.05(c)(ii)(B) be 
greater than the Seller Interest on such Date of Processing.
 
(f)  Unallocated Principal Collections.  Any Collections in 
respect of Principal Receivables or Finance Charge Receivables not 
allocated and paid to the Holder of the Seller Certificate because of 
the limitations contained in subsections 4.05(a)(iv)(B), 4.05(b)(iv)(B) 
and 4.05(c)(ii)(B) and any amounts allocable to the Investor 
Certificates deposited in the Principal Account pursuant to subsections 
2.04(d)(iii) and 4.03(c) ("Unallocated Principal Collections") shall be 
held in the Principal Account and, prior to the commencement of the 
Controlled Accumulation Period or the Rapid Amortization Period shall be 
paid to the Holder of the Seller Certificate when, and only to the 
extent that, the Seller Interest is greater than zero.  For each 
Transfer Date with respect to the Controlled Accumulation Period or the 
Rapid Amortization Period, any such Unallocated Principal Collections 
held in the Principal Account on such Transfer Date shall be included in 
the Investor Principal Collections which to the extent available shall 
be distributed as Available Investor Principal Collections to be applied 
pursuant to Section 4.09 on such Transfer Date.

  With respect to the Investor Certificates, and 
notwithstanding anything in the Agreement or this Series Supplement to 
the contrary, whether or not the Servicer is required to make monthly or 
daily deposits from the Collection Account into the Finance Charge 
Account or the Principal Account pursuant to subsections 4.05(a), 
4.05(b) and 4.05(c), with respect to any Monthly Period (i) the Servicer 
will only be required to deposit Collections from the Collection Account 
into the Finance Charge Account or the Principal Account up to the 



required amount to be deposited into any such deposit account or, 
without duplication, distributed on or prior to the related Distribution 
Date to the Investor Certificateholders and (ii) if at any time prior to 
such Distribution Date the amount of Collections deposited in the 
Collection Account exceeds the amount required to be deposited pursuant 
to clause (i) above, the Servicer will be permitted to withdraw the 
excess from the Collection Account.

  SECTION 4.06  Determination of Monthly Interest.

(g)  The amount of monthly interest distributable from the 
Finance Charge Account with respect to the Class A Certificates with 
respect to each Transfer Date shall be an amount equal to the product of 
(i)(A) a fraction, the numerator of which is the actual number of days 
in the related Interest Period and the denominator of which is 360, 
times (B) the Class A Certificate Rate in effect with respect to the 
related Interest Period, times (ii) the outstanding principal balance of 
the Class A Certificates determined as of the Record Date preceding the 
related Transfer Date (the "Class A Monthly Interest"); provided, 
however, that in addition to Class A Monthly Interest an amount equal to 
the amount of any unpaid Class A Deficiency Amounts, as defined below, 
plus any Class A Additional Interest, as defined below, shall also be 
distributable from the Finance Charge Account with respect to the Class 
A Certificates, and on such Transfer Date the Trustee shall deposit such 
funds, to the extent available, into the Interest Funding Account for 
payment to the Class A Certificateholders on the next succeeding 
Interest Payment Date.  The "Class A Additional Interest" for any 
Transfer Date shall be an amount, if any, equal to the product of (A) a 
fraction, the numerator of which is the actual number of days in the 
related Interest Period and the denominator of which is 360, (B) the sum 
of (1) the Class A Certificate Rate in effect with respect to such 
Interest Period, and (2) 2% per annum, and (C) any Class A Deficiency 
Amount with respect to the Transfer Date immediately preceding the prior 
Interest Payment Date.  The "Class A Deficiency Amount" for any Transfer 
Date shall be equal to the excess, if any, of the aggregate amount 
accrued pursuant to this subsection 4.06(a) as of the prior Interest 
Period over the amount actually transferred to the Interest Funding 
Account for payment to the Class A Certificateholders on the next 
succeeding Interest Payment Date of such amount.
 
(h)  The amount of monthly interest distributable from the 
Finance Charge Account with respect to the Class B Certificates with 
respect to each Transfer Date shall be an amount equal to the product of 
(i)(A) a fraction, the numerator of which is the actual number of days 
in the related Interest Period and the denominator of which is 360, 
times (B) the Class B Certificate Rate in effect with respect to the 
related Interest Period, times (ii) the outstanding principal balance of 
the Class B Certificates determined as of the Record Date preceding the 
related Transfer Date (the "Class B Monthly Interest"); provided, 
however, that in addition to the Class B Monthly Interest an amount 
equal to the amount of any unpaid Class B Deficiency Amounts, as defined 
below, plus any Class B Additional Interest, as defined below, shall 
also be distributable from the Finance Charge Account with respect to 
the Class B Certificates, and on such Transfer Date the Trustee shall 
deposit such funds, to the extent available, into the Interest Funding 
Account for payment to the Class B Certificateholders on the next 
succeeding Interest Payment Date.  The "Class B Additional Interest" for 
any Transfer Date shall be an amount, if any, equal to the product of 
(A) a fraction, the numerator of which is the actual number of days in 
the related Interest Period and the denominator of which is 360, (B) the 
sum of (1) the Class B Certificate Rate in effect with respect to such 
Interest Period, and (2) 2% per annum, and (C) any Class B Deficiency 
Amount with respect to the Transfer Date immediately preceding the prior 
Interest Payment Date.  The "Class B Deficiency Amount" for any Transfer 
Date shall be equal to the excess, if any, of the aggregate amount 
accrued pursuant to this subsection 4.06(b) as of the prior Interest 
Period over the amount actually transferred to the Interest Funding 
Account for payment to the Class B Certificateholders on the next 
succeeding Interest Payment Date of such amount.
 
(i)  The amount of monthly interest distributable to the 
Collateral Interest, which shall be an amount equal to the product of 
(i)(A) a fraction, the numerator of which is the actual number of days 
in the related Interest Period and the denominator of which is 360, 
times (B) the Collateral Rate in effect with respect to the related 
Interest Period, times (ii) the Collateral Interest determined as of the 
Record Date preceding such Transfer Date (the "Collateral Monthly 
Interest"); provided, however, that for the purposes of determining 
Collateral Monthly Interest only, the Collateral Rate shall not exceed a 
per annum rate of 1% in excess of LIBOR for one-month United States 
dollar deposits as determined on the related LIBOR Determination Date.

  SECTION 4.07  Determination of Monthly Principal.

(j)  The amount of monthly principal distributable from the 



Principal Account with respect to the Class A Certificates on each 
Transfer Date ("Class A Monthly Principal"), beginning with the Transfer 
Date in the month following the month in which the Controlled 
Accumulation Period or, if earlier, the Rapid Amortization Period, 
begins, shall be equal to the least of (i) the Available Investor 
Principal Collections on deposit in the Principal Account with respect 
to such Transfer Date, (ii) for each Transfer Date with respect to the 
Controlled Accumulation Period prior to the Class A Scheduled Payment 
Date, the Controlled Deposit Amount for such Transfer Date and (iii) the 
Class A Adjusted Investor Interest on such Transfer Date prior to any 
deposit into the Principal Funding Account on such Transfer Date.
 
(k)  The amount of monthly principal distributable from the 
Principal Account with respect to the Class B Certificates on each 
Transfer Date (the "Class B Monthly Principal"), for the Controlled 
Accumulation Period, beginning with the Transfer Date following the 
Monthly Period in which the Class A Investor Interest has been paid in 
full, and during the Rapid Amortization Period, beginning with the 
Transfer Date immediately preceding the Distribution Date on which the 
Class A Investor Interest has been paid in full, shall be an amount 
equal to the lesser of (i) the Available Investor Principal Collections 
on deposit in the Principal Account with respect to such Transfer Date 
(minus the portion of such Available Investor Principal Collections 
applied to Class A Monthly Principal on such Transfer Date) and (ii) the 
Class B Investor Interest (after taking into account any adjustments to 
be made on such Transfer Date pursuant to Sections 4.10 and 4.12) on 
such Transfer Date.
 
(l)  The amount of monthly principal (the "Collateral Monthly 
Principal") distributable from the Principal Account with respect to the 
Collateral Interest on each Transfer Date shall be (A) during the 
Revolving Period following any reduction of the Required Collateral 
Interest pursuant to clause (z) of the proviso in the definition thereof 
an amount equal to the lesser of (1) the excess, if any, of the 
Collateral Interest (after taking into account any adjustments to be 
made on such Transfer Date pursuant to Sections 4.10 and 4.12) over the 
Required Collateral Interest on such Transfer Date, and (2) the 
Available Investor Principal Collections on such Transfer Date or (B) 
during the Controlled Accumulation Period or Rapid Amortization Period 
an amount equal to the lesser of (1) the excess, if any, of the 
Collateral Interest (after taking into account any adjustments to be 
made on such Transfer Date pursuant to Sections 4.10 and 4.12) over the 
Required Collateral Interest on such Transfer Date, and (2) the excess, 
if any, of (i) the Available Investor Principal Collections on such 
Transfer Date over (ii) the sum of the Class A Monthly Principal and the 
Class B Monthly Principal for such Transfer Date.

  SECTION 4.08  Coverage of Required Amount.

(m)  On or before each Transfer Date, the Servicer shall 
determine the amount (the "Class A Required Amount"), if any, by which 
the sum of (i) the Class A Monthly Interest for such Transfer Date, plus 
(ii) the Class A Deficiency Amount, if any, for such Transfer Date, plus 
(iii) the Class A Additional Interest, if any, for such Transfer Date, 
plus (iv) the Class A Servicing Fee for the prior Monthly Period plus 
(v) the Class A Servicing Fee, if any, due but not paid on any prior 
Transfer Date, plus (vi) the Class A Investor Default Amount, if any, 
for the prior Monthly Period, exceeds the Class A Available Funds for 
the related Monthly Period.
 
(n)  On or before each Transfer Date, the Servicer shall also 
determine the amount (the "Class B Required Amount"), if any, equal to 
the sum of (i) the amount, if any, by which the sum of (A) the Class B 
Monthly Interest for such Transfer Date, plus (B) the Class B Deficiency 
Amount, if any, for such Transfer Date plus (C) the Class B Additional 
Interest, if any, for such Transfer Date, plus (D) the Class B Servicing 
Fee for the prior Monthly Period plus (E) the Class B Servicing Fee, if 
any, due but not paid on any prior Transfer Date, exceeds the Class B 
Available Funds for the related Monthly Period plus (ii) the Class B 
Investor Default Amount, if any, for the prior Monthly Period.
 
(o)  In the event that the sum of the Class A Required Amount 
and the Class B Required Amount for such Transfer Date is greater than 
zero, the Servicer shall give written notice to the Trustee of such 
positive Class A Required Amount or Class B Required Amount on or before 
such Transfer Date.  In the event that the Class A Required Amount for 
such Transfer Date is greater than zero, all or a portion of the Excess 
Spread with respect to such Transfer Date in an amount equal to the 
Class A Required Amount, to the extent available, for such Transfer Date 
shall be distributed from the Finance Charge Account on such Transfer 
Date pursuant to subsection 4.11(a).  In the event that the Class A 
Required Amount for such Transfer Date exceeds the amount of Excess 
Spread with respect to such Transfer Date, the Collections of Principal 
Receivables allocable to the Collateral Interest and the Collections of 
Principal Receivables allocable to the Class B Certificates with respect 



to the prior Monthly Period shall be applied as specified in Section 
4.12.  In the event that the Class B Required Amount for such Transfer 
Date exceeds the amount of Excess Spread available to fund the Class B 
Required Amount pursuant to subsection 4.11(c), the Collections of 
Principal Receivables allocable to the Collateral Interest (after 
application to the Class A Required Amount) shall be applied as 
specified in Section 4.12; provided, however, that the sum of any 
payments pursuant to this paragraph shall not exceed the sum of the 
Class A Required Amount and Class B Required Amount.

  SECTION 4.09  Monthly Payments.  On or before each Transfer 
Date, the Servicer shall instruct the Trustee in writing (which writing 
shall be substantially in the form of Exhibit B hereto) to withdraw and 
the Trustee, acting in accordance with such instructions, shall withdraw 
on such Transfer Date or the related Distribution Date, as applicable, 
to the extent of available funds, the amounts required to be withdrawn 
from the Finance Charge Account, the Interest Funding Account, the 
Principal Account, the Principal Funding Account and the Distribution 
Account as follows:

(p)  An amount equal to the Class A Available Funds deposited 
into the Finance Charge Account for the related Monthly Period will be 
distributed on each Transfer Date in the following priority:
 
(i)  an amount equal to Class A Monthly Interest for such 
Transfer Date, plus the amount of any Class A Deficiency Amount 
for such Transfer Date, plus the amount of any Class A Additional 
Interest for such Transfer Date, shall be deposited by the 
Servicer or the Trustee into the Interest Funding Account for 
payment to the Class A Certificateholders on the next succeeding 
Interest Payment Date;
 
(ii)  an amount equal to the Class A Servicing Fee for such 
Transfer Date plus the amount of any Class A Servicing Fee due but 
not paid to the Servicer on any prior Transfer Date shall be 
distributed to the Servicer;
 
(iii)  an amount equal to the Class A Investor Default 
Amount, if any, for the preceding Monthly Period shall be treated 
as a portion of Investor Principal Collections and deposited into 
the Principal Account on such Transfer Date; and
 
(iv)  the balance, if any, shall constitute Excess Spread and 
shall be allocated and distributed as set forth in Section 4.11.
 
(q)  An amount equal to the Class B Available Funds deposited 
into the Finance Charge Account for the related Monthly Period will be 
distributed on each Transfer Date in the following priority:
 
(i)  an amount equal to the Class B Monthly Interest for such 
Transfer Date, plus the amount of any Class B Deficiency Amount 
for such Transfer Date, plus the amount of any Class B Additional 
Interest for such Transfer Date, shall be deposited by the 
Servicer or the Trustee into the Interest Funding Account for 
payment to the Class B Certificateholders on the next succeeding 
Interest Payment Date;
 
(ii)  an amount equal to the Class B Servicing Fee for such 
Transfer Date, plus the amount of any Class B Servicing Fee due 
but not paid to the Servicer on any prior Transfer Date for such 
Transfer Date shall be distributed to the Servicer; and
 
(iii)  the balance, if any, shall constitute Excess Spread 
and shall be allocated and distributed as set forth in Section 
4.11.
 
(r)  An amount equal to the Collateral Available Funds 
deposited into the Finance Charge Account for the related Monthly Period 
will be distributed on each Transfer Date in the following priority:
 
(i)  if the Seller or The Bank of New York is no longer the 
Servicer, an amount equal to the Collateral Interest Servicing Fee 
for such Transfer Date plus the amount of any Collateral Interest 
Servicing Fee due but not paid to the Servicer on any prior 
Transfer Date shall be distributed to the Servicer; and
 
(ii)  the balance, if any, shall constitute Excess Spread and 
shall be allocated and distributed as set forth in Section 4.11.
 
(s)  on the Transfer Date immediately preceding an Interest 
Payment Date, an amount equal to the amount on deposit in the Interest 
Funding Account (after taking into account any deposits to be made in 
the Interest Funding Account on such Transfer Date) will be distributed 
as follows:
 



(i)  an amount equal to the amount deposited in the Interest 
Funding Account (after taking into account any deposits to be made 
in the Interest Funding Account on such Transfer Date) for the 
benefit of the Class A Certificateholders shall be deposited by 
the Servicer or the Trustee into the Distribution Account; and
 
(ii)  an amount equal to the amount deposited in the Interest 
Funding Account (after taking into account any deposits to be made 
in the Interest Funding Account on such Transfer Date) for the 
benefit of the Class B Certificateholders shall be deposited by 
the Servicer or the Trustee into the Distribution Account;
 
(t)  During the Revolving Period, an amount equal to the 
Available Investor Principal Collections deposited into the Principal 
Account for the related Monthly Period will be distributed on each 
Transfer Date in the following priority:
 
(i)  an amount equal to the Collateral Monthly Principal for 
such Transfer Date shall be distributed to the Collateral Interest 
Holder in accordance with the Loan Agreement;
 
(ii)  an amount equal to the lesser of (A) the product of (1) 
a fraction, the numerator of which is equal to the Available 
Investor Principal Collections remaining after the application 
specified in subsection 4.09(e)(i) above and the denominator of 
which is equal to the sum of the Available Investor Principal 
Collections available for sharing as specified in the related 
Series Supplement for each Series in Group One and (2) the 
Cumulative Series Principal Shortfall and (B) Available Investor 
Principal Collections, shall remain in the Principal Account to be 
treated as Shared Principal Collections and applied to Series in 
Group One other than this Series 1996-L; and
 
(iii)  an amount equal to the excess, if any, of (A) the 
Available Investor Principal Collections for such Transfer Date 
over (B) the applications specified in subsections 4.09(e)(i) and 
(ii) above shall be paid to the Holder of the Seller Certificate; 
provided, however, that the amount to be paid to the Holder of the 
Seller Certificate pursuant to this subsection 4.09(e)(iii) with 
respect to such Transfer Date shall be paid to the Holder of the 
Seller Certificate only if the Seller Interest on such Date of 
Processing is greater than zero (after giving effect to the 
inclusion in the Trust of all Receivables created on or prior to 
such Transfer Date and the application of payments referred to in 
subsection 4.03(b)) and otherwise shall be considered as 
Unallocated Principal Collections and deposited into the Principal 
Account in accordance with subsection 4.05(d); provided further, 
that in no event shall the amount payable to the Holder of the 
Seller Certificate pursuant to this subsection 4.09(e)(iii) be 
greater than the Seller Interest on such Transfer Date.
 
(u)  During the Controlled Accumulation Period or the Rapid 
Amortization Period, an amount equal to the Available Investor Principal 
Collections deposited into the Principal Account for the related Monthly 
Period will be distributed on each Transfer Date in the following 
priority:
 
(i)  an amount equal to the Class A Monthly Principal for 
such Transfer Date, shall be (A) during the Controlled 
Accumulation Period, deposited into the Principal Funding Account, 
and (B) during the Rapid Amortization Period, deposited into the 
Distribution Account;
 
(ii)  after giving effect to the distribution referred to in 
clause (i) above, an amount equal to the Class B Monthly 
Principal, shall be deposited into the Distribution Account;
 
(iii)  for each Transfer Date (other than the Transfer Date 
immediately preceding the Series 1996-L Termination Date, in which 
case on the Series 1996-L Termination Date) after giving effect to 
the distribution referred to in clauses (i) and (ii) above, an 
amount equal to Collateral Monthly Principal shall be distributed 
to the Collateral Interest Holder in accordance with the Loan 
Agreement;
 
(iv)  an amount equal to the lesser of (A) the product of (1) 
a fraction, the numerator of which is equal to the Available 
Investor Principal Collections remaining after the application 
specified in subsections 4.09(f)(i), (ii) and (iii) above and the 
denominator of which is equal to the sum of the Available Investor 
Principal Collections available for sharing as specified in the 
related Series Supplement for each Series in Group One and (2) the 
Cumulative Series Principal Shortfall and (B) the Available 
Investor Principal Collections, shall remain in the Principal 
Account to be treated as Shared Principal Collections and applied 



to Series in Group One other than this Series 1996-L; and
 
(v)  an amount equal to the excess, if any, of (A) the 
Available Investor Principal Collections over (B) the applications 
specified in subsections 4.09(f)(i) through (iv) above shall be 
paid to the Holder of the Seller Certificate; provided, however, 
that the amount to be paid to the Holder of the Seller Certificate 
pursuant to this subsection 4.09(f)(v) with respect to such 
Transfer Date shall be paid to the Holder of the Seller 
Certificate only if the Seller Interest on such Date of Processing 
is greater than zero (after giving effect to the inclusion in the 
Trust of all Receivables created on or prior to such Transfer Date 
and the application of payments referred to in subsection 4.03(b)) 
and otherwise shall be considered as Unallocated Principal 
Collections and deposited into the Principal Account in accordance 
with subsection 4.05(d); provided further, that in no event shall 
the amount payable to the Holder of the Seller Certificate 
pursuant to this subsection 4.09(f)(v) be greater than the Seller 
Interest on such Transfer Date.
 
(v)  On the earlier to occur of (i) the first Transfer Date 
with respect to the Rapid Amortization Period and (ii) the Transfer Date 
immediately preceding the Class A Scheduled Payment Date, the Trustee, 
acting in accordance with instructions from the Servicer, shall withdraw 
from the Principal Funding Account and deposit in the Distribution 
Account the amount on deposit in the Principal Funding Account.
 
(w)  On each Interest Payment Date, the Trustee shall pay in 
accordance with subsection 5.01(a) to the Class A Certificateholders 
from the Distribution Account, the amount deposited into the 
Distribution Account pursuant to subsection 4.09(d)(i) on the preceding 
Transfer Date and (b) to the Class B Certificateholders from the 
Distribution Account, the amount deposited into the Distribution Account 
pursuant to subsection 4.09(d)(ii) on the preceding Transfer Date.
 
(x)  On the earlier to occur of (i) the first Distribution 
Date with respect to the Rapid Amortization Period and (ii) the Class A 
Scheduled Payment Date and on each Distribution Date thereafter, the 
Trustee, acting in accordance with instructions from the Servicer, shall 
pay in accordance with Section 5.01 from the Distribution Account the 
amount so deposited into the Distribution Account pursuant to 
subsections 4.09(f) and (g) on the related Transfer Date in the 
following priority:
 
(i)  an amount equal to the lesser of such amount on deposit 
in the Distribution Account and the Class A Investor Interest 
shall be paid to the Class A Certificateholders; and
 
(ii)  for each Distribution Date with respect to the Rapid 
Amortization Period and on the Class B Scheduled Payment Date, 
after giving effect to the distributions referred to in clause (i) 
above, an amount equal to the lesser of such amount on deposit in 
the Distribution Account and the Class B Investor Interest shall 
be paid to the Class B Certificateholders.
 
(y)  The Controlled Accumulation Period is scheduled to 
commence at the close of business on October 31, 1998; provided, 
however, that, if the Accumulation Period Length (determined as 
described below) is less than 12 months, the date on which the 
Controlled Accumulation Period actually commences will be delayed to the 
first Business Day of the month that is the number of whole months prior 
to the Class A Scheduled Payment Date at least equal to the Accumulation 
Period Length and, as a result, the number of Monthly Periods in the 
Controlled Accumulation Period will at least equal the Accumulation 
Period Length.  On the Determination Date immediately preceding the 
October 1998 Distribution Date, and each Determination Date thereafter 
until the Controlled Accumulation Period begins, the Servicer will 
determine (i) the "Accumulation Period Length" which will equal the 
number of whole months such that the sum of the Accumulation Period 
Factors for each month during such period will be equal to or greater 
than the Required Accumulation Factor Number and (ii) the Account 
Payment Rate; provided, however, that if the Account Payment Rate is 
less than 10% for any Monthly Period following the February 1999 Monthly 
Period, then the Accumulation Period Length will equal the number of 
whole months remaining prior to the Class A Scheduled Payment Date; 
provided further, however, that the Accumulation Period Length will not 
be determined to be less than one month.

  SECTION 4.10  Investor Charge-Offs.

(z)  On or before each Transfer Date, the Servicer shall 
calculate the Class A Investor Default Amount.  If on any Transfer Date, 
the Class A Investor Default Amount for the prior Monthly Period exceeds 
the sum of the amount allocated with respect thereto pursuant to 
subsection 4.09(a)(iii), subsection 4.11(a) and Section 4.12 with 



respect to such Monthly Period, the Collateral Interest (after giving 
effect to reductions for any Collateral Charge-Offs and any Reallocated 
Principal Collections on such Transfer Date) will be reduced by the 
amount of such excess, but not by more than the lesser of the Class A 
Investor Default Amount and the Collateral Interest (after giving effect 
to reductions for any Collateral Charge-Offs and any Reallocated 
Principal Collections on such Transfer Date) for such Transfer Date.  In 
the event that such reduction would cause the Collateral Interest to be 
a negative number, the Collateral Interest will be reduced to zero, and 
the Class B Investor Interest (after giving effect to reductions for any 
Class B Investor Charge-Offs and any Reallocated Class B Principal 
Collections on such Transfer Date) will be reduced by the amount by 
which the Collateral Interest would have been reduced below zero.  In 
the event that such reduction would cause the Class B Investor Interest 
to be a negative number, the Class B Investor Interest will be reduced 
to zero, and the Class A Investor Interest will be reduced by the amount 
by which the Class B Investor Interest would have been reduced below 
zero, but not by more than the Class A Investor Default Amount for such 
Transfer Date (a "Class A Investor Charge-Off").  If the Class A 
Investor Interest has been reduced by the amount of any Class A Investor 
Charge-Offs, it will be reimbursed on any Transfer Date (but not by an 
amount in excess of the aggregate Class A Investor Charge-Offs) by the 
amount of Excess Spread allocated and available for such purpose 
pursuant to subsection 4.11(b).
 
(aa)  On or before each Transfer Date, the Servicer shall 
calculate the Class B Investor Default Amount.  If on any Transfer Date, 
the Class B Investor Default Amount for the prior Monthly Period exceeds 
the amount of Excess Spread and Reallocated Collateral Principal 
Collections which are allocated and available to fund such amount 
pursuant to subsection 4.11(c) and Section 4.12, the Collateral Interest 
(after giving effect to reductions for any Collateral Charge-Offs and 
any Reallocated Principal Collections on such Transfer Date and any 
adjustments with respect thereto as described in subsection 4.10(a) 
above) will be reduced by the amount of such excess but not by more than 
the lesser of the Class B Investor Default Amount and the Collateral 
Interest (after giving effect to reductions for any Collateral Charge-
Offs and any Reallocated Principal Collections on such Transfer Date and 
any adjustments with respect thereto as described in subsection 4.10(a) 
above) for such Transfer Date.  In the event that such reduction would 
cause the Collateral Interest to be a negative number, the Collateral 
Interest shall be reduced to zero and the Class B Investor Interest 
shall be reduced by the amount by which the Collateral Interest would 
have been reduced below zero, but not by more than the Class B Investor 
Default Amount for such Transfer Date (a "Class B Investor Charge-Off"). 
 The Class B Investor Interest will also be reduced by the amount of 
Reallocated Class B Principal Collections in excess of the Collateral 
Interest pursuant to Section 4.12 and the amount of any portion of the 
Class B Investor Interest allocated to the Class A Certificates to avoid 
a reduction in the Class A Investor Interest pursuant to subsection 
4.10(a) above.  The Class B Investor Interest will thereafter be 
reimbursed (but not to an amount in excess of the unpaid principal 
balance of the Class B Certificates) on any Transfer Date by the amount 
of Excess Spread allocated and available for that purpose as described 
under subsection 4.11(d).
 
(bb)  On or before each Transfer Date, the Servicer shall 
calculate the Collateral Default Amount.  If on any Transfer Date, the 
Collateral Default Amount for the prior Monthly Period exceeds the 
amount of Excess Spread which is allocated and available to fund such 
amount pursuant to subsection 4.11(g), the Collateral Interest will be 
reduced by the amount of such excess but not by more than the lesser of 
the Collateral Default Amount and the Collateral Interest for such 
Transfer Date (a "Collateral Charge-Off").  The Collateral Interest will 
also be reduced by the amount of Reallocated Principal Collections 
pursuant to Section 4.12 and the amount of any portion of the Collateral 
Interest allocated to the Class A Certificates or the Class B 
Certificates to avoid a reduction in the Class A Investor Interest, 
pursuant to subsection 4.10(a), or the Class B Investor Interest, 
pursuant to subsection 4.10(b), respectively.  The Collateral Interest 
will thereafter be reimbursed on any Transfer Date by the amount of the 
Excess Spread allocated and available for that purpose as described 
under subsection 4.11(h).

  SECTION 4.11  Excess Spread.  On or before each Transfer 
Date, the Servicer shall instruct the Trustee in writing (which writing 
shall be substantially in the form of Exhibit B hereto) to apply, Excess 
Spread with respect to the related Monthly Period, to make the following 
distributions on each Transfer Date in the following priority:

(cc)  an amount equal to the Class A Required Amount, if any, 
with respect to such Transfer Date will be used to fund the Class A 
Required Amount and be applied in accordance with, and in the priority 
set forth in, subsection 4.09(a);
 



(dd)  an amount equal to the aggregate amount of Class A 
Investor Charge-Offs which have not been previously reimbursed will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account on such Transfer Date;
 
(ee)  an amount equal to the Class B Required Amount, if any, 
with respect to such Transfer Date will be used to fund the Class B 
Required Amount and be applied first in accordance with, and in the 
priority set forth in, subsection 4.09(b) and then any remaining amount 
available to pay the Class B Investor Default Amount shall be treated as 
a portion of Investor Principal Collections and deposited into the 
Principal Account on such Transfer Date;
 
(ff)  an amount equal to the aggregate amount by which the 
Class B Investor Interest has been reduced below the initial Class B 
Investor Interest for reasons other than the payment of principal to the 
Class B Certificateholders (but not in excess of the aggregate amount of 
such reductions which have not been previously reimbursed) will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account on such Transfer Date;
 
(gg)  an amount equal to the Collateral Monthly Interest plus 
the amount of any past due Collateral Monthly Interest for such Transfer 
Date will be paid to the Collateral Interest Holder in accordance with 
the Loan Agreement;
 
(hh)  if the Seller or The Bank of New York is the Servicer, 
an amount equal to the aggregate amount of accrued but unpaid Collateral 
Interest Servicing Fees will be paid to the Servicer;
 
(ii)  an amount equal to the Collateral Default Amount, if 
any, for the prior Monthly Period will be treated as a portion of 
Investor Principal Collections and deposited into the Principal Account 
on such Transfer Date;
 
(jj)  an amount equal to the aggregate amount by which the 
Collateral Interest has been reduced below the Required Collateral 
Interest for reasons other than the payment of principal to the 
Collateral Interest Holder (but not in excess of the aggregate amount of 
such reductions which have not been previously reimbursed) will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account on such Transfer Date;
 
(kk)  on each Transfer Date from and after the Reserve 
Account Funding Date, but prior to the date on which the Reserve Account 
terminates as described in Section 4.15(f), an amount up to the excess, 
if any, of the Required Reserve Account Amount over the Available 
Reserve Account Amount shall be deposited into the Reserve Account; and
 
(ll)  the balance, if any, after giving effect to the 
payments made pursuant to subparagraphs (a) through (i) above shall be 
distributed in accordance with the Loan Agreement.

  SECTION 4.12  Reallocated Principal Collections.  On or 
before each Transfer Date, the Servicer shall instruct the Trustee in 
writing (which writing shall be substantially in the form of Exhibit B 
hereto) to withdraw from the Principal Account and apply Reallocated 
Principal Collections (applying all Reallocated Collateral Principal 
Collections in accordance with subsections 4.12(a) and (b) prior to 
applying any Reallocated Class B Principal Collections in accordance 
with subsection 4.12(a) for any amounts still owing after the 
application of Reallocated Collateral Principal Collections) with 
respect to such Transfer Date, to make the following distributions on 
each Transfer Date in the following priority:

(mm)  an amount equal to the excess, if any, of (i) the Class 
A Required Amount, if any, with respect to such Transfer Date over (ii) 
the amount of Excess Spread with respect to the related Monthly Period, 
shall be applied pursuant to subsections 4.09(a)(i), (ii) and (iii); and
 
(nn)  an amount equal to the excess, if any, of (i) the Class 
B Required Amount, if any, with respect to such Transfer Date over (ii) 
the amount of Excess Spread allocated and available to the Class B 
Certificates pursuant to subsection 4.11(c) on such Transfer Date shall 
be applied first pursuant to subsections 4.09(b)(i) and (ii) and then 
pursuant to subsection 4.11(c).
 
(oo)  On each Transfer Date, the Collateral Interest shall be 
reduced by the amount of Reallocated Collateral Principal Collections 
and by the amount of Reallocated Class B Principal Collections for such 
Transfer Date.  In the event that such reduction would cause the 
Collateral Interest (after giving effect to any Collateral Charge-Offs 
for such Transfer Date) to be a negative number, the Collateral Interest 
(after giving effect to any Collateral Charge-Offs for such Transfer 
Date) shall be reduced to zero and the Class B Investor Interest shall 



be reduced by the amount by which the Collateral Interest would have 
been reduced below zero. In the event that the reallocation of 
Reallocated Principal Collections would cause the Class B Investor 
Interest (after giving effect to any Class B Investor Charge-Offs for 
such Transfer Date) to be a negative number on any Transfer Date, 
Reallocated Principal Collections shall be reallocated on such Transfer 
Date in an aggregate amount not to exceed the amount which would cause 
the Class B Investor Interest (after giving effect to any Class B 
Investor Charge-Offs for such Transfer Date) to be reduced to zero.

  SECTION 4.13  Shared Principal Collections.

(pp)  The portion of Shared Principal Collections on deposit 
in the Principal Account equal to the amount of Shared Principal 
Collections allocable to Series 1996-L on any Transfer Date shall be 
applied as an Available Investor Principal Collection pursuant to 
Section 4.09 and pursuant to such Section 4.09 shall be deposited in the 
Distribution Account or distributed in accordance with the Loan 
Agreement.
 
(qq)  Shared Principal Collections allocable to Series 1996-L 
with respect to any Transfer Date shall mean an amount equal to the 
Series Principal Shortfall, if any, with respect to Series 1996-L for 
such Transfer Date; provided, however, that if the aggregate amount of 
Shared Principal Collections for all Series for such Transfer Date is 
less than the Cumulative Series Principal Shortfall for such Transfer 
Date, then Shared Principal Collections allocable to Series 1996-L on 
such Transfer Date shall equal the product of (i) Shared Principal 
Collections for all Series for such Transfer Date and (ii) a fraction, 
the numerator of which is the Series Principal Shortfall with respect to 
Series 1996-L for such Transfer Date and the denominator of which is the 
aggregate amount of Cumulative Series Principal Shortfall for all Series 
for such Transfer Date.
 
(rr)  Solely for the purpose of determining the amount of 
Available Investor Principal Collections to be treated as Shared 
Principal Collections on any Transfer Date allocable to other Series in 
Group One, on each Determination Date, the Servicer shall determine the 
Class A Required Amount, Class B Required Amount, Excess Spread and 
Reallocated Principal Collections as of such Determination Date for the 
following Transfer Date.

  SECTION 4.14  Principal Funding Account.

(ss)  The Trustee shall establish and maintain with a 
Qualified Institution, which may be the Trustee, in the name of the 
Trust, on behalf of the Trust, for the benefit of the Investor 
Certificateholders, a segregated trust account with the corporate trust 
department of such Qualified Institution (the "Principal Funding 
Account"), bearing a designation clearly indicating that the funds 
deposited therein are held for the benefit of the Investor 
Certificateholders.  The Trustee shall possess all right, title and 
interest in all funds on deposit from time to time in the Principal 
Funding Account and in all proceeds thereof.  The Principal Funding 
Account shall be under the sole dominion and control of the Trustee for 
the benefit of the Investor Certificateholders.  If at any time the 
institution holding the Principal Funding Account ceases to be a 
Qualified Institution, the Seller shall notify the Trustee, and the 
Trustee upon being notified (or the Servicer on its behalf) shall, 
within 10 Business Days, establish a new Principal Funding Account 
meeting the conditions specified above with a Qualified Institution, and 
shall transfer any cash or any investments to such new Principal Funding 
Account.  The Trustee, at the direction of the Servicer, shall (i) make 
withdrawals from the Principal Funding Account from time to time, in the 
amounts and for the purposes set forth in this Series Supplement, and 
(ii) on each Transfer Date (from and after the commencement of the 
Controlled Accumulation Period) prior to termination of the Principal 
Funding Account make a deposit into the Principal Funding Account in the 
amount specified in, and otherwise in accordance with, subsection 
4.09(f).
 
(tt)  Funds on deposit in the Principal Funding Account shall 
be invested at the direction of the Servicer by the Trustee in Permitted 
Investments.  Funds on deposit in the Principal Funding Account on any 
Transfer Date, after giving effect to any withdrawals from the Principal 
Funding Account on such Transfer Date, shall be invested in such 
investments that will mature so that such funds will be available for 
withdrawal on or prior to the following Transfer Date.  The Trustee 
shall maintain for the benefit of the Investor Certificateholders 
possession of the negotiable instruments or securities, if any, 
evidencing such Permitted Investments.  No Permitted Investment shall be 
disposed of prior to its maturity.

  On the Transfer Date occurring in the month following the 
commencement of the Controlled Accumulation Period and on each Transfer 



Date thereafter with respect to the Controlled Accumulation Period, the 
Trustee, acting at the Servicer's direction given on or before such 
Transfer Date, shall transfer from the Principal Funding Account to the 
Finance Charge Account the Principal Funding Investment Proceeds on 
deposit in the Principal Funding Account, but not in excess of the 
Covered Amount, for application as Class A Available Funds applied 
pursuant to subsection 4.09(a)(i).

  Any Excess Principal Funding Investment Proceeds shall be 
paid to the Seller on each Transfer Date.  An amount equal to any 
Principal Funding Investment Shortfall will be deposited in the Finance 
Charge Account on each Transfer Date from the Reserve Account to the 
extent funds are available pursuant to subsection 4.15(d).  Principal 
Funding Investment Proceeds (including reinvested interest) shall not be 
considered part of the amounts on deposit in the Principal Funding 
Account for purposes of this Series Supplement.

  SECTION 4.15  Reserve Account.

(uu)  The Trustee shall establish and maintain with a 
Qualified Institution, which may be the Trustee in the name of the 
Trust, on behalf of the Trust, for the benefit of the Investor 
Certificateholders, a segregated trust account with the corporate trust 
department of such Qualified Institution (the "Reserve Account"), 
bearing a designation clearly indicating that the funds deposited 
therein are held for the benefit of the Investor Certificateholders.  
The Trustee shall possess all right, title and interest in all funds on 
deposit from time to time in the Reserve Account and in all proceeds 
thereof.  The Reserve Account shall be under the sole dominion and 
control of the Trustee for the benefit of the Investor 
Certificateholders.  If at any time the institution holding the Reserve 
Account ceases to be a Qualified Institution, the Seller shall notify 
the Trustee, and the Trustee upon being notified (or the Servicer on its 
behalf) shall, within 10 Business Days, establish a new Reserve Account 
meeting the conditions specified above with a Qualified Institution, and 
shall transfer any cash or any investments to such new Reserve Account. 
 The Trustee, at the direction of the Servicer, shall (i) make 
withdrawals from the Reserve Account from time to time in an amount up 
to the Available Reserve Account Amount at such time, for the purposes 
set forth in this Series Supplement, and (ii) on each Transfer Date 
(from and after the Reserve Account Funding Date) prior to termination 
of the Reserve Account make a deposit into the Reserve Account in the 
amount specified in, and otherwise in accordance with, subsection 
4.11(i).
 
(vv)  Funds on deposit in the Reserve Account shall be 
invested at the direction of the Servicer by the Trustee in Permitted 
Investments.  Funds on deposit in the Reserve Account on any Transfer 
Date, after giving effect to any withdrawals from the Reserve Account on 
such Transfer Date, shall be invested in such investments that will 
mature so that such funds will be available for withdrawal on or prior 
to the following Transfer Date.  The Trustee shall maintain for the 
benefit of the Investor Certificateholders possession of the negotiable 
instruments or securities, if any, evidencing such Permitted 
Investments.  No Permitted Investment shall be disposed of prior to its 
maturity.  On each Transfer Date, all interest and earnings (net of 
losses and investment expenses) accrued since the preceding Transfer 
Date on funds on deposit in the Reserve Account shall be retained in the 
Reserve Account (to the extent that the Available Reserve Account Amount 
is less than the Required Reserve Account Amount) and the balance, if 
any, shall be deposited into the Finance Charge Account and included in 
Class A Available Funds for such Transfer Date.  For purposes of 
determining the availability of funds or the balance in the Reserve 
Account for any reason under this Series Supplement, except as otherwise 
provided in the preceding sentence, investment earnings on such funds 
shall be deemed not to be available or on deposit.
 
(ww)  On or before each Transfer Date with respect to the 
Controlled Accumulation Period prior to the payment in full of the Class 
A Investor Interest and on or before the first Transfer Date with 
respect to the Rapid Amortization Period, the Servicer shall calculate 
the "Reserve Draw Amount" which shall be equal to the Principal Funding 
Investment Shortfall with respect to each Transfer Date with respect to 
the Controlled Accumulation Period or the first Transfer Date with 
respect to the Rapid Amortization Period; provided, however, that such 
amount will be reduced to the extent that funds otherwise would be 
available for deposit in the Reserve Account under Section 4.11(i) with 
respect to such Transfer Date.
 
(xx)  In the event that for any Transfer Date the Reserve 
Draw Amount is greater than zero, the Reserve Draw Amount, up to the 
Available Reserve Account Amount, shall be withdrawn from the Reserve 
Account on such Transfer Date by the Trustee (acting in accordance with 
the instructions of the Servicer), deposited into the Finance Charge 
Account and included in Class A Available Funds for such Transfer Date.



 
(yy)  In the event that the Reserve Account Surplus on any 
Transfer Date, after giving effect to all deposits to and withdrawals 
from the Reserve Account with respect to such Transfer Date, is greater 
than zero, the Trustee, acting in accordance with the instructions of 
the Servicer, shall withdraw from the Reserve Account, and pay in 
accordance with the Loan Agreement, an amount equal to such Reserve 
Account Surplus.
 
(zz)  Upon the earliest to occur of (i) the termination of 
the Trust pursuant to Article XII of the Agreement, (ii) if the 
Controlled Accumulation Period has not commenced, the first Transfer 
Date relating to the Rapid Amortization Period and (iii) if the 
Controlled Accumulation Period has commenced, the earlier of the first 
Transfer Date with respect to the Rapid Amortization Period and the 
Transfer Date immediately preceding the Class A Scheduled Payment Date, 
the Trustee, acting in accordance with the instructions of the Servicer, 
after the prior payment of all amounts owing to the Series 1996-L 
Certificateholders that are payable from the Reserve Account as provided 
herein, shall withdraw from the Reserve Account and pay in accordance 
with the Loan Agreement, all amounts, if any, on deposit in the Reserve 
Account and the Reserve Account shall be deemed to have terminated for 
purposes of this Series Supplement.

  SECTION 4.16  Determination of LIBOR.

(aaa)  On each LIBOR Determination Date, the Trustee will 
determine LIBOR on the basis of the rate for deposits in United States 
dollars for a three-month period (or, commencing on the Class A 
Scheduled Payment Date or the first Distribution Date with respect to 
the Rapid Amortization Period, for a one-month period) which appears on 
Telerate Page 3750 as of 11:00 a.m., London time, on such date.  If such 
rate does not appear on Telerate Page 3750, the rate for that LIBOR 
Determination Date will be determined on the basis of the rates at which 
deposits in United States dollars are offered by the Reference Banks at 
approximately 11:00 a.m., London time, on that day to prime banks in the 
London interbank market for a three-month period (or, commencing on the 
Class A Scheduled Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, for a one-month period).  The 
Trustee will request the principal London office of each of the 
Reference Banks to provide a quotation of its rate. If at least two such 
quotations are provided, the rate for that LIBOR Determination Date will 
be the arithmetic mean of the quotations.  If fewer than two quotations 
are provided as requested, the rate for that LIBOR Determination Date 
will be the arithmetic mean of the rates quoted by major banks in New 
York City, selected by the Servicer, at approximately 11:00 a.m., New 
York City time, on that day for loans in United States dollars to 
leading European banks for a three-month period (or, commencing on the 
Class A Scheduled Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, for a one-month period).
 
(bbb)  The Class A Certificate Rate and Class B Certificate 
Rate applicable to the then current and the immediately preceding 
Interest Periods may be obtained by any Investor Certificateholder by 
telephoning the Trustee at its Corporate Trust Office at (212) 815-5368.
 
(ccc)  On each LIBOR Determination Date prior to 12:00 noon 
New York City time, the Trustee shall send to the Servicer by facsimile, 
notification of LIBOR for the following Interest Period.

  SECTION 4.17  Seller's or Servicer's Failure to Make a 
Deposit or Payment.

  If the Servicer or the Seller fails to make, or give 
instructions to make, any payment or deposit (other than as required by 
subsections 2.04(d) and (e) and 12.02(a) or Sections 10.02 and 12.01) 
required to be made or given by the Servicer or Seller, respectively, at 
the time specified in the Agreement (including applicable grace 
periods), the Trustee shall make such payment or deposit from the 
applicable Investor Account without instruction from the Servicer or 
Seller.  The Trustee shall be required to make any such payment, deposit 
or withdrawal hereunder only to the extent that the Trustee has 
sufficient information to allow it to determine the amount thereof; 
provided, however, that the Trustee shall in all cases be deemed to have 
sufficient information to determine the amount of interest payable to 
the Series 1996-L Certificateholders on each Distribution Date.  The 
Servicer shall, upon request of the Trustee, promptly provide the 
Trustee with all information necessary to allow the Trustee to make such 
payment, deposit or withdrawal.  Such funds or the proceeds of such 
withdrawal shall be applied by the Trustee in the manner in which such 
payment or deposit should have been made by the Seller or the Servicer, 
as the case may be.

(ddd)    The Trustee shall establish and maintain with a Qualified 
Institution, which may be the Trustee, in the name of the Trust, on 



behalf of the Trust, for the benefit of the Investor Certificateholders, 
a segregated trust account with the corporate trust department of such 
Qualified Institution (the "Interest Funding Account"), bearing a 
designation clearly indicating that the funds deposited therein are held 
for the benefit of the Series 1996-L Certificateholders.  The Trustee 
shall possess all right, title and interest in all funds on deposit from 
time to time in the Interest Funding Account and in all proceeds 
thereof.  The Interest Funding Account shall be under the sole dominion 
and control of the Trustee for the benefit of the Series 1996-L 
Certificateholders.  If at any time the institution holding the Interest 
Funding Account ceases to be a Qualified Institution, the Seller shall 
notify the Trustee, and the Trustee upon being notified (or the Servicer 
on its behalf) shall, within 10 Business Days, establish a new Interest 
Funding Account meeting the conditions specified above with a Qualified 
Institution, and shall transfer any cash or any investments to such new 
Interest Funding Account.  The Trustee, at the direction of the 
Servicer, shall (i) make withdrawals from the Interest Funding Account 
from time to time, in the amounts and for the purposes set forth in this 
Series Supplement, and (ii) on each Transfer Date make a deposit into 
the Interest Funding Account in the amounts specified in, and otherwise 
in accordance with, subsections 4.09(a) and (b).
 
(eee)  Funds on deposit in the Interest Funding Account shall 
be invested at the direction of the Servicer by the Trustee in Permitted 
Investments.  Funds on deposit in the Interest Funding Account on any 
Transfer Date, after giving effect to any withdrawals from the Interest 
Funding Account on such Transfer Date, shall be invested in such 
investments that will mature so that such funds will be available for 
withdrawal on or prior to the following Transfer Date.  The Trustee 
shall maintain for the benefit of the Series 1996-L Certificateholders 
possession of the negotiable instruments or securities, if any, 
evidencing such Permitted Investments.  No Permitted Investment shall be 
disposed of prior to its maturity.

  On each Transfer Date, the Trustee, acting at the Servicer's 
direction given on or before such Transfer Date, shall transfer from the 
Interest Funding Account to the Finance Charge Account the Interest 
Funding Investment Proceeds on deposit in the Interest Funding Account 
for application as Class A Available Funds applied pursuant to 
subsection 4.09(a)(i).

  Interest Funding Investment Proceeds (including reinvested 
interest) shall not be considered part of the amounts on deposit in the 
Interest Funding Account for purposes of this Series Supplement.

  SECTION 8.  Article V of the Agreement.  Article V of the 
Agreement shall read in its entirety as follows and shall be applicable 
only to the Investor Certificateholders:

 ARTICLE V

 DISTRIBUTIONS AND REPORTS TO INVESTOR
 CERTIFICATEHOLDERS

(fff)    On each Distribution Date, the Trustee shall distribute (in 
accordance with the certificate delivered on or before the related 
Transfer Date by the Servicer to the Trustee pursuant to subsection 
3.04(b)) to each Class A Certificateholder of record on the immediately 
preceding Record Date (other than as provided in subsection 2.04(e) or 
Section 12.03 respecting a final distribution) such Certificateholder's 
pro rata share (based on the aggregate Undivided Interests represented 
by Class A Certificates held by such Certificateholder) of amounts on 
deposit in the Distribution Account as are payable to the Class A 
Certificateholders pursuant to Section 4.09 by check mailed to each 
Class A Certificateholder (at such Certificateholder's address as it 
appears in the Certificate Register), except that with respect to Class 
A Certificates registered in the name of the nominee of a Clearing 
Agency, such distribution shall be made in immediately available funds.
 
(ggg)  On each Distribution Date, the Trustee shall 
distribute (in accordance with the certificate delivered on or before 
the related Transfer Date by the Servicer to the Trustee pursuant to 
subsection 3.04(b)) to each Class B Certificateholder of record on the 
immediately preceding Record Date (other than as provided in subsection 
2.04(e) or Section 12.03 respecting a final distribution) such 
Certificateholder's pro rata share (based on the aggregate Undivided 
Interests represented by Class B Certificates held by such 
Certificateholder) of amounts on deposit in the Distribution Account as 
are payable to the Class B Certificateholders pursuant to Section 4.09 
by check mailed to each Class B Certificateholder (at such 
Certificateholder's address as it appears in the Certificate Register), 
except that with respect to Class B Certificates registered in the name 
of the nominee of a Clearing Agency, such distribution shall be made in 
immediately available funds.



  SECTION 5.02  Monthly Series 1996-L Certificateholders' 
Statement.

(hhh)  On or before each Distribution Date, the Trustee shall 
forward to each Series 1996-L Certificateholder, each Rating Agency and 
the Collateral Interest Holder a statement substantially in the form of 
Exhibit C to this Series Supplement prepared by the Servicer, delivered 
to the Trustee and setting forth, among other things, the following 
information (which, in the case of subclauses (i), (ii) and (iii) below, 
shall be stated on the basis of an original principal amount of $1,000 
per Certificate and, in the case of subclauses (ix) and (x) shall be 
stated on an aggregate basis and on the basis of an original principal 
amount of $1,000 per Certificate, as applicable):
 
(i)  the amount of the current distribution;
 
(ii)  the amount of the current distribution allocable to 
Class A Monthly Principal, Class B Monthly Principal and 
Collateral Monthly Principal, respectively;
 
(iii)  the amount of the current distribution allocable to Class 
A Monthly Interest, Class A Deficiency Amounts, Class A Additional 
Interest, Class B Monthly Interest, Class B Deficiency Amounts, 
Class B Additional Interest and Collateral Monthly Interest, and 
any accrued and unpaid Collateral Monthly Interest, respectively;
 
(iv)  the amount of Collections of Principal Receivables 
processed during the related Monthly Period and allocated in 
respect of the Class A Certificates, the Class B Certificates and 
the Collateral Interest, respectively;
 
(v)  the amount of Collections of Finance Charge Receivables 
processed during the related Monthly Period and allocated in 
respect of the Class A Certificates, the Class B Certificates and 
the Collateral Interest, respectively;
 
(vi)  the aggregate amount of Principal Receivables, the 
Investor Interest, the Adjusted Investor Interest, the Class A 
Investor Interest, the Class A Adjusted Investor Interest, the 
Class B Investor Interest, the Collateral Interest, the Floating 
Investor Percentage, the Class A Floating Allocation, the Class B 
Floating Allocation, the Collateral Floating Allocation and the 
Fixed Investor Percentage, Class A Fixed Allocation, the Class B 
Fixed Allocation and the Collateral Fixed Allocation with respect 
to the Principal Receivables in the Trust as of the end of the day 
on the Record Date;
 
(vii)  the aggregate outstanding balance of Accounts which were 
35 to 64, 65 to 94, 95 to 124, 125 to 154 and 155 or more days 
delinquent as of the end of the day on the Record Date;
 
(viii)  the Aggregate Investor Default Amount, the Class A 
Investor Default Amount, the Class B Investor Default Amount and 
the Collateral Default Amount for the related Monthly Period;
 
(ix)  the aggregate amount of Class A Investor Charge-Offs, 
Class B Investor Charge-Offs and Collateral Charge-Offs for the 
related Monthly Period;
 
(x)  the aggregate amount of Class A Investor Charge-Offs, 
Class B Investor Charge-Offs and Collateral Charge-Offs reimbursed 
on the Transfer Date immediately preceding such Distribution Date;
 
(xi)  the amount of the Class A Servicing Fee, the Class B 
Servicing Fee, the Collateral Servicing Fee and the Servicer 
Interchange for the related Monthly Period;
 
(xii)  the Portfolio Yield for the preceding Monthly Period;
 
(xiii)  the amount of Reallocated Collateral Principal 
Collections and Reallocated Class B Principal Collections with 
respect to such Distribution Date;
 
(xiv)  the Class B Investor Interest and the Collateral Interest 
as of the close of business on such Distribution Date;
 
(xv)  LIBOR for the Interest Period ending on such 
Distribution Date;
 
(xvi)  the Principal Funding Account Balance on the Transfer 
Date;
 
(xvii)  the Accumulation Shortfall;
 



(xviii)  the Principal Funding Investment Proceeds transferred to 
the Finance Charge Account on the related Transfer Date;
 
(xix)  the Principal Funding Investment Shortfall on the related 
Transfer Date;
 
(xx)  the amount of Class A Available Funds and Class B 
Available Funds on deposit in the Finance Charge Account on the 
related Transfer Date;
 
(xxi)  the amount on deposit in the Interest Funding Account;
 
(xxii)  the Interest Funding Investment Proceeds transferred to 
the Finance Charge Account on the related Transfer Date; and
 
(xxiii)  such other items as are set forth in Exhibit C to this 
Series Supplement.
 
(iii)  Annual Certificateholders' Tax Statement.  On or 
before January 31 of each calendar year, beginning with calendar year 
1997, the Trustee shall distribute to each Person who at any time during 
the preceding calendar year was a Series 1996-L Certificateholder, a 
statement prepared by the Servicer containing the information required 
to be contained in the regular monthly report to Series 1996-L 
Certificateholders, as set forth in subclauses (i), (ii) and (iii) 
above, aggregated for such calendar year or the applicable portion 
thereof during which such Person was a Series 1996-L Certificateholder, 
together with such other customary information (consistent with the 
treatment of the Certificates as debt) as the Servicer deems necessary 
or desirable to enable the Series 1996-L Certificateholders to prepare 
their tax returns.  Such obligations of the Trustee shall be deemed to 
have been satisfied to the extent that substantially comparable 
information shall be provided by the Trustee pursuant to any 
requirements of the Internal Revenue Code as from time to time in 
effect.

  SECTION 9.  Series 1996-L Pay Out Events.  If any one of the 
following events shall occur with respect to the Investor Certificates:

(jjj)  failure on the part of the Seller (i) to make any 
payment or deposit required by the terms of (A) the Agreement or (B) 
this Series Supplement, on or before the date occurring five days after 
the date such payment or deposit is required to be made herein or (ii) 
duly to observe or perform in any material respect any covenants or 
agreements of the Seller set forth in the Agreement or this Series 
Supplement (including, without limitation, the covenant of the Seller 
contained in Section 11 of this Series Supplement), which failure has a 
material adverse effect on the Series 1996-L Certificateholders (which 
determination shall be made without reference to whether any funds are 
available under the Collateral Interest) and which continues unremedied 
for a period of 60 days after the date on which written notice of such 
failure, requiring the same to be remedied, shall have been given to the 
Seller by the Trustee, or to the Seller and the Trustee by the Holders 
of Investor Certificates evidencing Undivided Interests aggregating not 
less than 50% of the Investor Interest of this Series 1996-L, and 
continues to affect materially and adversely the interests of the Series 
1996-L Certificateholders (which determination shall be made without 
reference to whether any funds are available under the Collateral 
Interest) for such period;
 
(kkk)  any representation or warranty made by the Seller in 
the Agreement or this Series Supplement, or any information contained in 
a computer file or microfiche list required to be delivered by the 
Seller pursuant to Section 2.01 or 2.06, (i) shall prove to have been 
incorrect in any material respect when made or when delivered, which 
continues to be incorrect in any material respect for a period of 60 
days after the date on which written notice of such failure, requiring 
the same to be remedied, shall have been given to the Seller by the 
Trustee, or to the Seller and the Trustee by the Holders of Investor 
Certificates evidencing Undivided Interests aggregating not less than 
50% of the Investor Interest of this Series 1996-L, and (ii) as a result 
of which the interests of the Series 1996-L Certificateholders are 
materially and adversely affected (which determination shall be made 
without reference to whether any funds are available under the 
Collateral Interest) and continue to be materially and adversely 
affected for such period; provided, however, that a Series 1996-L Pay 
Out Event pursuant to this subsection 9(b) hereof shall not be deemed to 
have occurred hereunder if the Seller has accepted reassignment of the 
related Receivable, or all of such Receivables, if applicable, during 
such period in accordance with the provisions of the Agreement;
 
(lll)  the average of the Portfolio Yields for any three 
consecutive Monthly Periods is less than the average of the Base Rates 
for such period;
 



(mmm)  the Seller shall fail to convey Receivables arising 
under Additional Accounts, or Participations, to the Trust, as required 
by subsection 2.06(a);
 
(nnn)  any Servicer Default shall occur which would have a 
material adverse effect on the Series 1996-L Certificateholders; or
 
(ooo)  the Class A Investor Interest shall not be paid in 
full on the Class A Scheduled Payment Date or the Class B Investor 
Interest shall not be paid in full on the Class B Scheduled Payment 
Date;

then, in the case of any event described in subsection 9(a), (b) or (e) 
hereof, after the applicable grace period set forth in such 
subparagraphs, if any, either the Trustee or Holders of Series 1996-L 
Certificates and the Collateral Interest Holder evidencing Undivided 
Interests aggregating not less than 50% of the Investor Interest of this 
Series 1996-L by notice then given in writing to the Seller and the 
Servicer (and to the Trustee if given by the Certificateholders) may 
declare that a pay out event (a "Series 1996-L Pay Out Event") has 
occurred as of the date of such notice, and in the case of any event 
described in subsection 9(c), (d) or (f) hereof, a Series 1996-L Pay Out 
Event shall occur without any notice or other action on the part of the 
Trustee or the Investor Certificateholders immediately upon the 
occurrence of such event.

  SECTION 10.  Series 1996-L Termination.  The right of the 
Investor Certificateholders to receive payments from the Trust will 
terminate on the first Business Day following the Series 1996-L 
Termination Date.

  SECTION 11.  Periodic Finance Charges and Other Fees.  The 
Seller hereby agrees that, except as otherwise required by any 
Requirement of Law, or as is deemed by the Seller to be necessary in 
order for the Seller to maintain its credit card business, based upon a 
good faith assessment by the Seller, in its sole discretion, of the 
nature of the competition in the credit card business, it shall not at 
any time reduce the Periodic Finance Charges assessed on any Receivable 
or other fees on any Account if, as a result of such reduction, the 
Seller's reasonable expectation of the Portfolio Yield as of such date 
would be less than the then Base Rate.

  SECTION 12.  Limitations on Addition of Accounts.

  The Seller agrees that it shall not designate any Additional 
Accounts pursuant to subsection 2.06(b) unless on or prior to the 
related Addition Date, the Seller shall have provided the Collateral 
Interest Holder with an Officer's Certificate certifying that such 
designation of such Additional Accounts will not, as of the related 
Addition Date, (a) be reasonably expected by the Seller to result in a 
reduction or withdrawal by the Rating Agency of its rating for the 
Investor Certificates or (b) cause a Series 1996-L Pay Out Event.

  SECTION 13.  Counterparts.  This Series Supplement may be 
executed in any number of counterparts, each of which so executed shall 
be deemed to be an original, but all of such counterparts shall together 
constitute but one and the same instrument.

  SECTION 14.  Governing Law.  THIS SERIES SUPPLEMENT SHALL BE 
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF DELAWARE, WITHOUT 
REFERENCE TO ITS CONFLICT OF LAW PROVISIONS, AND THE OBLIGATIONS, RIGHTS 
AND REMEDIES OF THE PARTIES HEREUNDER SHALL BE DETERMINED IN ACCORDANCE 
WITH SUCH LAWS; PROVIDED, HOWEVER, THAT THE IMMUNITIES AND STANDARD OF 
CARE OF THE TRUSTEE IN THE ADMINISTRATION OF THE TRUST HEREUNDER SHALL 
BE GOVERNED BY THE LAWS OF THE STATE OF NEW YORK.

  SECTION 15.  Additional Notices.

(ppp)  For so long as the Investor Certificates shall be 
outstanding, the Seller agrees to provide Fitch with the notice provided 
to each Rating Agency in subsection 2.06(c)(i) and agrees to provide to 
Fitch and Standard and Poor's the Opinion of Counsel provided to Moody's 
pursuant to subsection 2.06(c)(vi), in each case in the times and the 
manner provided for in such subsections.
 
(qqq)  The Seller shall notify the Collateral Interest Holder 
promptly after becoming aware of any Lien on any Receivable other than 
the conveyances under the Agreement.  The Seller will notify the 
Collateral Interest Holder of any merger, consolidation, assumption or 
transfer referred to in Section 7.02.

  SECTION 16.  Additional Representations and Warranties of 
the Servicer.  MBNA America Bank, National Association, as initial 
Servicer, hereby makes, and any Successor Servicer by its appointment 
under the Agreement shall make the following representations and 



warranties:

(rrr)  All Consents.  All authorizations, consents, orders or 
approvals of or registrations or declarations with any Governmental 
Authority required to be obtained, effected or given by the Servicer in 
connection with the execution and delivery of this Series Supplement by 
the Servicer and the performance of the transactions contemplated by 
this Series Supplement by the Servicer, have been duly obtained, 
effected or given and are in full force and effect.
 
(sss)  Rescission or Cancellation.  The Servicer shall not 
permit any rescission or cancellation of any Receivable except as 
ordered by a court of competent jurisdiction or other Governmental 
Authority or in accordance with the normal operating procedures of the 
Servicer.
 
(ttt)  Receivables Not To Be Evidenced by Promissory Notes.  
Except in connection with its enforcement or collection of an Account, 
the Servicer will take no action to cause any Receivable to be evidenced 
by an instrument (as defined in the UCC as in effect in the State of 
Delaware).

  SECTION 17.  No Petition.  The Seller, the Servicer and the 
Trustee, by entering into this Series Supplement and each 
Certificateholder, by accepting a Series 1996-L Certificate hereby 
covenant and agree that they will not at any time institute against the 
Trust, or join in any institution against the Trust of, any bankruptcy 
proceedings under any United States Federal or state bankruptcy or 
similar law in connection with any obligations relating to the Investor 
Certificateholders, the Agreement or this Series Supplement.

  SECTION 18.  Certain Tax Related Amendments.  In addition to 
being subject to amendment pursuant to any other provisions relating to 
amendments in either the Agreement or this Series Supplement, this 
Series Supplement may be amended by the Seller without the consent of 
the Servicer, Trustee or any Investor Certificateholder if the Seller 
provides the Trustee with (i) an Opinion of Counsel to the effect that 
such amendment or modification would reduce the risk the Trust would be 
treated as taxable as a publicly traded partnership pursuant to Code 
section 7704 and (ii) a certificate that such amendment or modification 
would not materially and adversely affect any Investor 
Certificateholder; provided, that no such amendment shall be deemed 
effective without the Trustee's consent, if the Trustee's rights, duties 
and obligations hereunder are thereby modified.  Promptly after the 
effectiveness of any amendment pursuant to this Section 18, the Seller 
shall deliver a copy of such amendment to each of the Servicer, the 
Trustee and each Rating Agency.

  SECTION 19.  Tax Representation and Covenant.  Any holder of 
an interest in the Trust acquired pursuant to Section 12.01(b) in 
respect of the Series 1996-L Certificates shall be required to represent 
and covenant in connection with such acquisition that (x) it has neither 
acquired, nor will it sell, trade or transfer any interest in the Trust 
or cause any interest in the Trust to be marketed on or through either 
(i) an "established securities market" within the meaning of Code 
section 7704(b)(1), including without limitation an interdealer 
quotation system that regularly disseminates firm buy or sell quotations 
by identified brokers or dealers by electronic means or otherwise or 
(ii) a "secondary market (or the substantial equivalent thereof)" within 
the meaning of Code section 7704(b)(2), including a market wherein 
interests in the Trust are regularly quoted by any person making a 
market in such interests and a market wherein any person regularly makes 
available bid or offer quotes with respect to interests in the Trust and 
stands ready to effect buy or sell transactions at the quoted prices for 
itself or on behalf of others, (y) unless the Seller consents otherwise, 
such holder (i) is properly classified as, and will remain classified 
as, a "corporation" as described in Code section 7701(a)(3) and (ii) is 
not, and will not become, an S corporation as described in Code section 
1361, and (z) it will (i) cause any participant with respect to such 
interest otherwise permitted hereunder to make similar representations 
and covenants for the benefit of the Seller and the Trust and (ii) 
forward a copy of such representations and covenants to the Trustee.  
Each such holder shall further agree in connection with its acquisition 
of such interest that, in the event of any breach of its (or its 
participant's) representation and covenant that it (or its participant) 
is and shall remain classified as a corporation other than an S 
corporation, the Seller shall have the right to procure a replacement 
investor to replace such holder (or its participant), and further that 
such holder shall take all actions necessary to permit such replacement 
investor to succeed to its rights and obligations as a holder (or to the 
rights of its participant).
  IN WITNESS WHEREOF, the Seller, the Servicer and the Trustee 
have caused this Series 1996-L Supplement to be duly executed by their 
respective officers as of the day and year first above written.



      MBNA AMERICA BANK,
        NATIONAL ASSOCIATION,
        Seller and Servicer

      By:___Karen F. Winkler
         Name: Karen F. Winkler
         Title: First Vice President

      THE BANK OF NEW YORK,
        Trustee

      By:____Joseph G. Ernst
            Name:  Joseph G. Ernst
         Title: Assistant Vice President
 EXHIBIT A-1

 FORM OF CERTIFICATE

 CLASS A

  Unless this Certificate is presented by an authorized 
representative of The Depository Trust Company, a New York 
corporation ("DTC"), to MBNA America Bank, National 
Association or its agent for registration of transfer, 
exchange or payment, and any certificate issued is 
registered in the name of Cede & Co. or in such other name 
as requested by an authorized representative of DTC (and any 
payment is made to Cede & Co. or to such other entity as is 
requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE 
BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered 
owner hereof, Cede & Co., has an interest herein.

No. __ $__________
 CUSIP No. _________

 MBNA MASTER CREDIT CARD TRUST II
 CLASS A FLOATING RATE
 ASSET BACKED CERTIFICATE, SERIES 1996-L

Evidencing an Undivided Interest in a trust, the corpus of which 
consists of a portfolio of MasterCard registered trademark and VISA 
registered trademark credit card receivables generated or acquired by 
MBNA America Bank, National Association and other assets and interests 
constituting the Trust under the Pooling and Servicing Agreement 
described below.

 (Not an interest in or obligation of
 MBNA America Bank, National Association
  or any Affiliate thereof.)

  This certifies that CEDE & CO. (the "Class A 
Certificateholder") is the registered owner of an Undivided Interest in 
a trust (the "Trust"), the corpus of which consists of a portfolio of 
receivables (the "Receivables") now existing or hereafter created and 
arising in connection with selected MasterCard and VISA credit card 
accounts (the "Accounts") of MBNA America Bank, National Association, a 
national banking association organized under the laws of the United 
States, all monies due or to become due in payment of the Receivables 
(including all Finance Charge Receivables but excluding recoveries on 
any charged-off Receivables), the right to certain amounts received as 
Interchange with respect to the Accounts, the benefits of the Collateral 
Interest (as defined below) and the other assets and interests 
constituting the Trust pursuant to a Pooling and Servicing Agreement 
dated as of August 4, 1994, as amended as of March 11, 1996, as 
supplemented by the Series 1996-L Supplement dated as of December 3, 
1996 (collectively, the "Pooling and Servicing Agreement"), by and 
between MBNA America Bank, National Association, as Seller (the 
"Seller") and as Servicer (the "Servicer"), and The Bank of New York, as 
Trustee (the "Trustee"), a summary of certain of the pertinent 
provisions of which is set forth hereinbelow.  The Series 1996-L 
Certificates are issued in two classes, the Class A Certificates (of 
which this certificate is one) and the Class B Certificates, which are 
subordinated to the Class A Certificates in certain rights of payment as 
described herein and in the Pooling and Servicing Agreement.



  The Seller has structured the Pooling and Servicing 
Agreement and the Series 1996-L Certificates with the intention that the 
Series 1996-L Certificates will qualify under applicable tax law as 
indebtedness, and each of the Seller, the Holder of the Seller 
Certificate, the Servicer and each Series 1996-L Certificateholder (or 
Series 1996-L Certificate Owner) by acceptance of its Series 1996-L 
Certificate (or in the case of a Series 1996-L Certificate Owner, by 
virtue of such Series 1996-L Certificate Owner's acquisition of a 
beneficial interest therein), agrees to treat and to take no action 
inconsistent with the treatment of the Series 1996-L Certificates (or 
any beneficial interest therein) as indebtedness for purposes of 
federal, state, local and foreign income or franchise taxes and any 
other tax imposed on or measured by income.  Each Series 1996-L 
Certificateholder agrees that it will cause any Series 1996-L 
Certificate Owner acquiring an interest in a Series 1996-L Certificate 
through it to comply with the Pooling and Servicing Agreement as to 
treatment of the Series 1996-L Certificates as indebtedness for certain 
tax purposes.

  To the extent not defined herein, capitalized terms used 
herein have the respective meanings assigned to them in the Pooling and 
Servicing Agreement.  This Class A Certificate is issued under and is 
subject to the terms, provisions and conditions of the Pooling and 
Servicing Agreement, to which Pooling and Servicing Agreement, as 
amended from time to time, the Class A Certificateholder by virtue of 
the acceptance hereof assents and by which the Class A Certificateholder 
is bound.

  Although a summary of certain provisions of the Pooling and 
Servicing Agreement is set forth below, this Class A Certificate is 
qualified in its entirety by the terms and provisions of the Pooling and 
Servicing Agreement and reference is made to that information with 
respect to the interests, rights, benefits, obligations, proceeds, and 
duties evidenced hereby and the rights, duties and obligations of the 
Trustee.
  Interest will accrue on the Class A Certificates from the 
Closing Date through February 17, 1997 and with respect to each Interest 
Period thereafter, at the rate of 0.03% per annum above LIBOR, as more 
specifically set forth in the Pooling and Servicing Agreement (the 
"Class A Certificate Rate"), and will be distributed on February 18, 
1997 and on the 15th day of each February, May, August, and November 
thereafter, or if such day is not a Business Day, on the next succeeding 
Business Day (an "Interest Payment Date"), to the Class A 
Certificateholders of record as of the last Business Day of the calendar 
month preceding such Interest Payment Date, provided that commencing on 
the Class A Scheduled Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, the 15th day of each calendar 
month, or if such day is not a Business Day, on the next succeeding 
Business Day (a "Distribution Date") will be an Interest Payment Date.  
During the Rapid Amortization Period, in addition to Class A Monthly 
Interest, Class A Monthly Principal will be distributed to the Class A 
Certificateholders on each Distribution Date commencing in the month 
following the commencement of the Rapid Amortization Period until the 
Class A Certificates have been paid in full.  During the Controlled 
Accumulation Period, in addition to quarterly payments of Class A 
Monthly Interest, the amount on deposit in the Principal Funding Account 
will be distributed as principal to the Class A Certificateholders on 
the November 1999 Distribution Date, unless distributed earlier as a 
result of the occurrence of a Pay Out Event in accordance with the 
Pooling and Servicing Agreement.

  Unless the certificate of authentication hereon has been 
executed by or on behalf of the Trustee, by manual signature, this 
Class A Certificate shall not be entitled to any benefit under the 
Pooling and Servicing Agreement, or be valid for any purpose.
  IN WITNESS WHEREOF, MBNA America Bank, National Association 
has caused this Class A Certificate to be duly executed under its 
official seal. 

      By:_______________________________
         Authorized Officer

[Seal]

Attested to:

By:________________________
   Cashier

Date: ____________________



 Form of Trustee's Certificate of Authentication

 CERTIFICATE OF AUTHENTICATION

  This is one of the Series 1996-L Class A Certificates 
referred to in the within-mentioned Pooling and Servicing Agreement.

       THE BANK OF NEW YORK,
         Trustee

       By:________________________
          Authorized Signatory

Date: ________________
 EXHIBIT A-2

 FORM OF CERTIFICATE

 CLASS B

  Unless this Certificate is presented by an authorized 
representative of The Depository Trust Company, a New York 
corporation ("DTC"), to MBNA America Bank, National 
Association or its agent for registration of transfer, 
exchange or payment, and any certificate issued is 
registered in the name of Cede & Co. or in such other name 
as requested by an authorized representative of DTC (and any 
payment is made to Cede & Co. or to such other entity as is 
requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE 
BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered 
owner hereof, Cede & Co., has an interest herein.

No. __ $__________
 CUSIP No. _________

 MBNA MASTER CREDIT CARD TRUST II
 CLASS B FLOATING RATE
 ASSET BACKED CERTIFICATE, SERIES 1996-L

Evidencing an Undivided Interest in a trust, the corpus of which 
consists of a portfolio of MasterCard registered trademark and VISA 
registered trademark credit card receivables generated or acquired by 
MBNA America Bank, National Association and other assets and interests 
constituting the Trust under the Pooling and Servicing Agreement 
described below.

 (Not an interest in or obligation of
 MBNA America Bank, National Association
  or any Affiliate thereof.)

  This certifies that CEDE & CO. (the "Class B 
Certificateholder") is the registered owner of an Undivided Interest in 
a trust (the "Trust"), the corpus of which consists of a portfolio of 
receivables (the "Receivables") now existing or hereafter created and 
arising in connection with selected MasterCard and VISA credit card 
accounts (the "Accounts") of MBNA America Bank, National Association, a 
national banking association organized under the laws of the United 
States, all monies due or to become due in payment of the Receivables 
(including all Finance Charge Receivables but excluding recoveries on 
any charged-off Receivables), the right to certain amounts received as 
Interchange with respect to the Accounts, the benefits of the Collateral 
Interest (as defined below) and the other assets and interests 
constituting the Trust pursuant to a Pooling and Servicing Agreement 
dated as of August 4, 1994, as amended as of March 11, 1996, as 
supplemented by the Series 1996-L Supplement dated as of December 3, 
1996 (collectively, the "Pooling and Servicing Agreement"), by and 
between MBNA America Bank, National Association, as Seller (the 
"Seller") and as Servicer (the "Servicer"), and The Bank of New York, as 
Trustee (the "Trustee"), a summary of certain of the pertinent 
provisions of which is set forth hereinbelow.  The Series 1996-L 
Certificates are issued in two classes, the Class A Certificates and the 
Class B Certificates (of which this certificate is one), which are 
subordinated to the Class A Certificates in certain rights of payment as 
described herein and in the Pooling and Servicing Agreement.

  The Seller has structured the Pooling and Servicing 



Agreement and the Series 1996-L Certificates with the intention that the 
Series 1996-L Certificates will qualify under applicable tax law as 
indebtedness, and each of the Seller, the Holder of the Seller 
Certificate, the Servicer and each Series 1996-L Certificateholder (or 
Series 1996-L Certificate Owner) by acceptance of its Series 1996-L 
Certificate (or in the case of a Series 1996-L Certificate Owner, by 
virtue of such Series 1996-L Certificate Owner's acquisition of a 
beneficial interest therein), agrees to treat and to take no action 
inconsistent with the treatment of the Series 1996-L Certificates (or 
any beneficial interest therein) as indebtedness for purposes of 
federal, state, local and foreign income or franchise taxes and any 
other tax imposed on or measured by income.  Each Series 1996-L 
Certificateholder agrees that it will cause any Series 1996-L 
Certificate Owner acquiring an interest in a Series 1996-L Certificate 
through it to comply with the Pooling and Servicing Agreement as to 
treatment of the Series 1996-L Certificates as indebtedness for certain 
tax purposes.

  To the extent not defined herein, capitalized terms used 
herein have the respective meanings assigned to them in the Pooling and 
Servicing Agreement.  This Class B Certificate is issued under and is 
subject to the terms, provisions and conditions of the Pooling and 
Servicing Agreement, to which Pooling and Servicing Agreement, as 
amended from time to time, the Class B Certificateholder by virtue of 
the acceptance hereof assents and by which the Class B Certificateholder 
is bound.

  Although a summary of certain provisions of the Pooling and 
Servicing Agreement is set forth below, this Class B Certificate is 
qualified in its entirety by the terms and provisions of the Pooling and 
Servicing Agreement and reference is made to that information with 
respect to the interests, rights, benefits, obligations, proceeds, and 
duties evidenced hereby and the rights, duties and obligations of the 
Trustee.

  Interest will accrue on the Class B Certificates from the 
Closing Date through February 17, 1997 and with respect to each Interest 
Period thereafter, at the rate of 0.24% per annum above LIBOR, as more 
specifically set forth in the Pooling and Servicing Agreement (the 
"Class B Certificate Rate"), and will be distributed on February 18, 
1997 and on the 15th day of each February, May, August and November 
thereafter, or if such day is not a Business Day, on the next succeeding 
Business Day (an "Interest Payment Date"), to the Class B 
Certificateholders of record as of the last Business Day of the calendar 
month preceding such Interest Payment Date, provided that commencing on 
the Class A Schedule Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, the 15th day of each calendar 
month, or if such day is not a Business Day, on the next succeeding 
Business Day (a "Distribution Date") will be an Interest Payment Date.  
During the Rapid Amortization Period, in addition to Class B Monthly 
Interest, Class B Monthly Principal will be distributed to the Class B 
Certificateholders on each Distribution Date commencing in the month 
following the commencement of the Rapid Amortization Period until the 
Class B Certificates have been paid in full or, during the Controlled 
Accumulation Period following the payment in full of the Class A 
Investor Interest, on the December 1999 Distribution Date, unless 
distributed earlier as a result of the occurrence of a Pay Out Event.

  Unless the certificate of authentication hereon has been 
executed by or on behalf of the Trustee, by manual signature, this 
Class B Certificate shall not be entitled to any benefit under the 
Pooling and Servicing Agreement, or be valid for any purpose.
  IN WITNESS WHEREOF, MBNA America Bank, National Association 
has caused this Class B Certificate to be duly executed under its 
official seal.

      By:_______________________________
         Authorized Officer

[Seal]

Attested to:

By:________________________
   Cashier

Date: ____________________

 Form of Trustee's Certificate of Authentication



 CERTIFICATE OF AUTHENTICATION

  This is one of the Series 1996-L Class B Certificates 
referred to in the within-mentioned Pooling and Servicing Agreement.

       THE BANK OF NEW YORK
         Trustee

       By:________________________
          Authorized Signatory

Date: ________________
 EXHIBIT B

 FORM OF MONTHLY PAYMENT INSTRUCTIONS AND NOTIFICATION
 TO THE TRUSTEE
 MBNA AMERICA BANK, NATIONAL ASSOCIATION
 MBNA MASTER CREDIT CARD TRUST II SERIES 1996-L
 MONTHLY PERIOD ENDING _________ __, ____

Capitalized terms used in this notice have their respective meanings set 
forth in the Pooling and Servicing Agreement.  References herein to 
certain sections and subsections are references to the respective 
sections and subsections of the Pooling and Servicing Agreement as 
supplemented by the Series 1996-L Supplement.  This notice is delivered 
pursuant to Section 4.09.

 A) MBNA is the Servicer under the Pooling and Servicing 
Agreement.
 B) The undersigned is a Servicing Officer.
 C) The date of this notice is on or before the related Transfer 
Date under the Pooling and Servicing Agreement.

II.   INSTRUCTION TO MAKE A WITHDRAWAL

Pursuant to Section 4.09, the Servicer does hereby instruct the Trustee 
(i) to make withdrawals from the Finance Charge Account, the Interest 
Funding Account, the Principal Account, and the Principal Funding 
Account on _________ __, ____, which date is a Transfer Date under the 
Pooling and Servicing Agreement, in aggregate amounts set forth below in 
respect of the following amounts and (ii) to apply the proceeds of such 
withdrawals in accordance with subsection 3(a) of the Series 1996-L 
Supplement and Section 4.09 of the Pooling and Servicing Agreement:

A.Pursuant to subsection 3(a) of the Series 1996-L Supplement:-----
- ---1.-Servicer Interchange-$___________
B.Pursuant to subsection 4.09(a)(i):-----
- ---1.-Class A Monthly Interest at the Class A Certificate Rate on the 
Class A Investor Interest-$___________
- ---2.-Class A Deficiency Amount-$___________
- ---3.-Class A Additional Interest-$___________
C.Pursuant to subsection 4.09(a)(ii):-----
- ---1.-Class A Servicing Fee-$___________
- ---2.-Accrued and unpaid Class A Servicing Fee-$___________
D.Pursuant to subsection 4.09(a)(iii):-----
- ---1.-Class A Investor Default Amount-$___________
E.Pursuant to subsection 4.09(a)(iv):-----
- ---1.-Portion of Excess Spread from Class A Available Funds to be 
allocated and distributed as provided in Section 4.11-$___________
F.Pursuant to subsection 4.09(b)(i):-----
- ---1.-Class B Monthly Interest at the Class B Certificate Rate on the 
Class B Investor Interest-$___________
- ---2.-Class B Deficiency Amount-$___________
- ---3.-Class B Additional Interest-$___________
G.Pursuant to subsection 4.09(b)(ii):-----
- ---1.-Class B Servicing Fee-$___________
- ---2.-Accrued and unpaid Class B Servicing Fee-$___________
H.Pursuant to subsection 4.09(b)(iii):-----
- ---1.-Portion of Excess Spread from Class B Available Funds to be 
allocated and distributed as provided in Section 4.11-$___________
I.Pursuant to subsection 4.09(c)(i):-----
- ---1.-Collateral Interest Servicing Fee, if applicable-$___________
- ---2.-Accrued and unpaid Collateral Interest Servicing Fee, if 
applicable-$___________
J.Pursuant to subsection 4.09(c)(ii):-----
- ---1.-Portion of Excess Spread from Collateral Available Funds to be 
allocated and distributed as provided in Section 4.11-$___________
- ----Total-$           
K.Pursuant to subsection 4.09(d)(i):-----



- ---1.-Amount on deposit in the Interest Funding Account to be paid to 
the Class A Certificateholders on the succeeding Interest Payment Date-
$__________
L.Pursuant to subsection 4.09(d)(ii):-----
- ---1.-Amount on deposit in the Interest Funding Account to be paid to 
the Class B Certificateholders on the succeeding Interest Payment Date-
$__________
M.Pursuant to subsection 4.09(e)(i):-----
- ---1.-Collateral Monthly Principal, if any, applied in accordance with 
the Loan Agreement-$___________
N.Pursuant to subsection 4.09(e)(ii):-----
- ---1.-Amount to be treated as Shared Principal Collections-$___________
O.Pursuant to subsection 4.09(e)(iii):-----
- ---1.-Amount to be paid to the Holder of the Seller Certificate-
$___________
- ---2.-Unallocated Principal Collections-$___________
P.Pursuant to subsection 4.09(f)(i):-----
- ---1.-Class A Monthly Principal-$___________
Q.Pursuant to subsection 4.09(f)(ii):-----
- ---1.-Class B Monthly Principal-$___________
R.Pursuant to subsection 4.09(f)(iii)-----
- ---1.-Collateral Monthly Principal to be applied in accordance with the 
Loan Agreement-$___________
S.Pursuant to subsection 4.09(f)(iv):-----
- ---1.-Amount to be treated as Shared Principal Collections-$___________
T.Pursuant to subsection 4.09(f)(v):-----
- ---1.-Amount to be paid to the Holder of the Seller Certificate-
$___________
- ---2.-Unallocated Principal Collections-$___________
- ----Total-$           
U.Pursuant to subsection 4.09(g):-----
- ---1.-Amount to be withdrawn from the Principal Funding Account and 
deposited into the Distribution Account-$___________
V.Pursuant to subsection 4.09(h):-----
- ---1.-Amount to be withdrawn from the Interest Funding Account allocable 
to the Class A Certificateholders and deposited into the Distribution 
Account-$___________
- ---2.-Amount to be withdrawn from the Interest Funding Account allocable 
to the Class B Certificateholders and deposited into the Distribution 
Account-$___________
W.Pursuant to subsection 4.18(h):-----
- ---1.-Interest Funding Investment Proceeds to be applied as Collections 
of Finance Charge Receivables allocated to the Class A 
Certificateholders-$___________
II.---INSTRUCTION TO MAKE CERTAIN PAYMENTS--
Pursuant to Section 4.09, the Servicer does hereby instruct the Trustee 
to pay in accordance with Section 5.01 from the Distribution Account on 
_________ __, ____, which date is a [Distribution] [Interest Payment] 
Date under the Pooling and Servicing Agreement, amounts so deposited in 
the Distribution Account pursuant to Section 4.09 as set forth below:---
- --
A.Pursuant to subsection 4.09(h);-----
- ---1.-Amount to be distributed to Class A Certificateholders-
$___________
- ---2.-Amount to be distributed to Class B Certificateholders-
$___________
B.Pursuant to subsection 4.09(i)(i):-----
- ---1.-Amount to be distributed to the Class A Certificateholders-
$___________
C.Pursuant to subsection 4.09(i)(ii):-----
- ---1.-Amount to be distributed to the Class B Certificateholders-
$___________
III.---APPLICATION OF EXCESS SPREAD--
Pursuant to Section 4.11, the Servicer does hereby instruct the Trustee 
to apply the Excess Spread with respect to the related Monthly Period 
and to make the following distributions in the following priority:-----
A.---The amount equal to the Class A Required Amount, if any, which will 
be used to fund the Class A Required Amount and be applied in accordance 
with, and in the priority set forth in, subsection 4.09(a)--$___________
B.
- ---The amount equal to the aggregate amount of Class A Investor Charge-
Offs which have not been previously reimbursed (after giving effect to 
the allocation on such Transfer Date of certain other amounts applied 
for that purpose) which will be treated as a portion of Investor 
Principal Collections and deposited into the Principal Account on such 
Transfer Date--$___________
C.---The amount equal to the Class B Required Amount, if any, which will 
be used to fund the Class B Required Amount and be applied first in 
accordance with, and in the priority set forth in, subsection 4.09(b) 
and then any amount available to pay the Class B Investor Default Amount 
shall be treated as a portion of Investor Principal Collections and 
deposited into the Principal Account--$___________
D.---The amount equal to the aggregate amount by which the Class B 
Investor Interest has been reduced below the initial Class B Investor 
Interest for reasons other than the payment of principal to the Class B 



Certificateholders (but not in excess of the aggregate amount of such 
reductions which have not been previously reimbursed) which will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account--$___________
E.---The amount equal to the Collateral Monthly Interest plus the amount 
of any past due Collateral Monthly Interest which will be paid to the 
Collateral Interest Holder for application in accordance with the Loan 
Agreement--$___________
F.---The amount equal to the aggregate amount of accrued but unpaid 
Collateral Interest Servicing Fees which will be paid to the Servicer if 
the Seller or The Bank of New York is the Servicer,--$___________
G.---The amount equal to the Collateral Default Amount, if any, for the 
prior Monthly Period which will be treated as a portion of Investor 
Principal Collections and deposited into the Principal Account--
$___________
H.---The amount equal to the aggregate amount by which the Collateral 
Interest has been reduced below the Required Collateral Interest for 
reasons other than the payment of principal to the Collateral Interest 
Holder (but not in excess of the aggregate amount of such reductions 
which have not been previously reimbursed) which will be treated as a 
portion of Investor Principal Collections and deposited into the 
Principal Account--$___________
I.---On each Transfer Date from and after the Reserve Account Funding 
Date, but prior to the date on which the Reserve Account terminates as 
described in subsection 4.15(f), the amount up to the excess, if any, of 
the Required Reserve Account Amount over the Available Reserve Account 
Amount which shall be deposited into the Reserve Account--$___________
J.---The balance, if any, after giving effect to the payments made 
pursuant to subparagraphs (a) through (i) above which shall be deposited 
into the Distribution Account and applied in accordance with the 
provisions of the Loan Agreement--$___________
- -----
IV.---REALLOCATED PRINCIPAL COLLECTIONS--
Pursuant to Section 4.12, the Servicer does hereby instruct the Trustee 
to withdraw from the Principal Account and apply Reallocated Principal 
Collections pursuant to Section 4.12 with respect to the related Monthly 
Period in the following amounts:-----
A.Reallocated Collateral Principal Receivables-----$___________
B.Reallocated Class B Principal Receivables-----$___________
V.---ACCRUED AND UNPAID AMOUNTS--
After giving effect to the withdrawals and transfers to be made in 
accordance with this notice, the following amounts will be accrued and 
unpaid with respect to all Monthly Periods preceding the current 
calendar month-----
A.  Subsections 4.09(a)(i) and (b)(i):---
- -(1)-The aggregate amount of the Class A Deficiency Amount-$___________
- -(2)-The aggregate amount of Class B Deficiency Amount-$___________
B.  Subsections 4.09(a)(ii) and (b)(ii):---
- -The aggregate amount of all accrued and unpaid Investor Monthly 
Servicing Fees--$___________
C.  Section 4.10:---
- -The aggregate amount of all unreimbursed Investor Charge Offs--
$___________
  IN WITNESS WHEREOF, the undersigned has duly executed this 
certificate this __th day of __________, ____.

      MBNA AMERICA BANK, 
        NATIONAL ASSOCIATION,
        Servicer

      By:_________________________
         Name:
         Title:
 EXHIBIT C

 FORM OF MONTHLY SERIES 1996-L CERTIFICATEHOLDERS' STATEMENT

 Series 1996-L

 MBNA AMERICA BANK, NATIONAL ASSOCIATION

 _____________________________________________

 MBNA MASTER CREDIT CARD TRUST II

 _____________________________________________

 The information which is required to be prepared with respect to 
the distribution date of ______ __, ____  and with respect to the 
performance of the Trust during the related Monthly Period.

 Capitalized terms used in this Statement have their respective 



meanings set forth in the Pooling and Servicing Agreement.
A.-Information Regarding the Current Monthly Distribution (Stated on the 
Basis of $1,000 Original Certificate Principal Amount)---
- -1.-The amount of the current monthly distribution in respect of Class A 
Monthly Principal--$__________
- -2.-The amount of the current monthly distribution in respect of Class B 
Monthly Principal--$__________
- -3.-The amount of the current monthly distribution in respect of 
Collateral Monthly Principal--$__________
- -4.-The amount of the current monthly distribution in respect of Class A 
Monthly Interest --$__________
- -5.-The amount of the current monthly distribution in respect of Class A 
Deficiency Amounts--$__________
- -6.-The amount of the current monthly distribution in respect of Class A 
Additional Interest--$__________
- -7.-The amount of the current monthly distribution in respect of Class B 
Monthly Interest--$__________
- -8.-The amount of the current monthly distribution in respect of Class B 
Deficiency Amounts--$__________
- -9.-The amount of the current monthly distribution in respect of Class B 
Additional Interest--$__________
- -10.-The amount of the current monthly distribution in respect of 
Collateral Monthly Interest--$__________
- -11.-The amount of the current monthly distribution in respect of any
accrued and unpaid Collateral
Monthly Interest--$__________
B.-Information Regarding the Performance of the Trust---
- -1.-Collection of Principal Receivables--
- --(a)-The aggregate amount of Collections of Principal Receivables 
processed during the related Monthly Period which were allocated in 
respect of the Class A Certificates-$__________
- --(b)-The aggregate amount of Collections of Principal Receivables 
processed during the related Monthly Period which were allocated in 
respect of the Class B Certificates-$__________
- --(c)-The aggregate amount of Collections of Principal Receivables 
processed during the related Monthly Period which were allocated in 
respect of the Collateral Interest-$__________
- -2.-Principal Receivables in the Trust--
- --(a)-The aggregate amount of Principal Receivables in the Trust as of 
the end of the day on the last day of the related Monthly Period-
$__________
- --(b)-The amount of Principal Receivables in the Trust represented by 
the Investor Interest of Series 1996-L as
of the end of the day on
the last day of the related Monthly Period -$__________
- --(c)-The amount of Principal Receivables in the Trust represented by 
the Series 1996-L Adjusted Investor Interest as of the end of the day on 
the last day of the related Monthly Period-$__________
- --(d)-The amount of Principal Receivables in the Trust represented by 
the Class A Investor Interest as of the end of the day on the last day 
of the related Monthly Period-$__________
- --(e)-The amount of Principal Receivables in the Trust represented by 
the Class A Adjusted Investor Interest as of the end of day on the last 
day of the related Monthly Period -$__________
- --(f)-The amount of Principal Receivables in the Trust represented by 
the Class B Investor Interest as of the end of the day on the last day 
of the related Monthly Period -$__________
- --(g)-The amount of Principal Receivables in the Trust represented by 
the Collateral Interest as of the end of the day on the last day of the 
related Monthly Period-$__________
- --(h)-The Floating Investor Percentage with respect to the related 
Monthly Period -____%
- --(i)-The Class A Floating Allocation with respect to the related 
Monthly Period-____%
- --(j)-The Class B Floating Allocation with respect to the related 
Monthly Period-____%
- --(k)-The Collateral Floating Allocation with respect to the related 
Monthly Period-____%
- --(l)-The Fixed Investor Percentage with respect to the related Monthly 
Period-____%
- --(m)-The Class A Fixed Allocation with respect to the related Monthly 
Period-____%
- --(n)-The Class B Fixed Allocation with respect to the related Monthly 
Period -____%
- --(o)-The Collateral Fixed Allocation with respect to the related 
Monthly Period-____%
- -3.-Delinquent Balances--
- --The aggregate amount of outstanding balances in the Accounts which 
were delinquent as of the end of the day on the last day of the related 
Monthly Period:--

- --Aggregate 
Account  
Balance  --Percentage
 of Total



Receivables
- ----
- -(a)- 35 -  64 days:-$__________-____%
- -(b)- 65 -  94 days:-$__________-____%
- -(c)- 95 - 124 days:-$__________-____%
- -(d)-125 - 154 days:-$__________-____%
- -(e)-155 - or more days:-$__________-____%
- --Total: -$__________-____%

- -4.-Investor Default Amount--
- --(f)-The Aggregate Investor Default Amount for the related Monthly 
Period-$__________
- --(g)-The Class A Investor Default Amount for the related Monthly 
Period-$__________
- --(h)-The Class B Investor Default Amount for the related Monthly 
Period-$__________
- --(i)-The Collateral Default
Amount for the related Monthly Period-$__________
- -5.-Investor Charge Offs--
- --(a)-The aggregate amount of Class A Investor Charge Offs for the 
related Monthly Period-$__________
- --(b)-The aggregate amount of Class A Investor Charge Offs set forth in 
5(a) above per $1,000 of original certificate principal amount-
$__________
- --(c)-The aggregate amount of Class B Investor Charge Offs for the 
related Monthly Period-$__________
- --(d)-The aggregate amount of Class B Investor Charge Offset forth in 
5(c) above per $1,000 of original certificate principal amount-
$__________
- --(e)-The aggregate amount of Collateral Charge Offs for the related 
Monthly Period-$__________
- --(f)-The aggregate amount of Collateral Charge Offs set forth in 5(e) 
above per $1,000 of original certificate principal amount-$__________
- --(g)-The aggregate amount of Class A Investor Charge Offs reimbursed on 
the Transfer Date immediately preceding this Distribution Date-
$__________
- --(h)-The aggregate amount of Class A Investor Charge Offs set forth in 
5(g) above per $1,000 original certificate principal amount reimbursed 
on the Transfer Date immediately preceding this Distribution Date-
$__________
- --(i)-The aggregate amount of Class B Investor Charge Offs reimbursed on 
the Transfer Date immediately preceding this Distribution Date-
$__________
- --(j)-The aggregate amount of Class B Investor Charge Offs set forth in 
5(i) above per $1,000 original certificate principal amount reimbursed 
on the Transfer Date immediately preceding this Distribution Date-
$__________
- --(k)-The aggregate amount of Collateral Charge Offs reimbursed on the 
Transfer Date immediately preceding this Distribution Date-$__________
- --(l)-The aggregate amount of Collateral Charge Offs set forth in 5(k) 
above per $1,000 original certificate principal amount reimbursed on the 
Transfer Date immediately preceding Distribution Date-$__________
- -6.-Investor Servicing Fee--
- --(a)-The amount of the Class A Servicing Fee payable by the Trust to 
the Servicer for the related Monthly Period-$__________
- --(b)-The amount of the Class B Servicing Fee payable by the Trust to 
the Servicer for the related Monthly Period-$__________
- --(c)-The amount of the Collateral Servicing Fee payable by the Trust to 
the Servicer for the related Monthly Period-$__________
- --(d)-the amount of Servicer Interchange payable by the Trust to the 
Servicer for the related Monthly Period-$__________
- -7.Reallocations---
- --(a)-The amount of Reallocated Collateral Principal Collections with 
respect to this Distribution Date-$__________
- --(b)-The amount of Reallocated Class B Principal Collections with 
respect to this Distribution Date-$__________
- --(c)-The Collateral Interest as of the close of business on this 
Distribution Date-$__________
- --(d)-The Class B Investor Interest as of the close of business on this 
Distribution Date-$__________
- ----
- ----
- ----
- ----
- ----
- -8.Collection of Finance Charge Receivables---
- --(a)-The aggregate amount of Collections of Finance Charge Receivables 
and Annual Membership Fees processed during the related Monthly Period 
which were allocated in respect of the Class A Certificates-$__________
- --(b)-The aggregate amount of Collections of Finance Charge Receivables 
and Annual Membership Fees processed during the related Monthly Period 
which were allocated in respect of the Class B Certificates-$_________
- --(c)-The aggregate amount of Collections of Finance Charge Receivables 
and Annual Membership Fees processed during the related Monthly Period 
which were allocated in respect of the Collateral Interest-$__________



- -9.Principal Funding Account---
- --(a)-The principal amount on deposit in the Principal Funding Account 
on the related Transfer Date-$__________
- --(b)-The Accumulation Shortfall with respect to the related Monthly 
Period-$__________
- --(c)-The Principal Funding Investment Proceeds deposited in the Finance 
Charge Account on the related Transfer Date-$__________
- --(d)-The amount of all or the portion of the Reserve Draw Amount 
deposited in the Finance Charge Account on the related Transfer Date 
from the Reserve Account-$__________
- -10.-Interest Funding Account--
- --(a)-The aggregate amount on deposit in the Interest Funding Account 
after giving effect to any deposits and withdrawals to be made on the 
related Transfer Date-$__________
- --(b)-The aggregate amount deposited into the Interest Funding Account 
with respect to the Class A Certificates on the related Transfer Date-
$__________
- --(c)-The aggregate amount deposited into the Interest Funding Account 
with respect to the Class B Certificates on the related Transfer Date-
$__________
- --(d)-The Interest Funding Investment Proceeds deposited in the Finance 
Charge Account on the related Transfer Date-$__________
- -11.-Reserve Draw Amount--$__________
- -12.-Available Funds--
- --(a)-The amount of Class A Available Funds on deposit in the Finance 
Charge Account on the related Transfer Date-$__________
- --(b)-The amount of Class B Available Funds on deposit in the Finance 
Charge Account on the related Transfer Date-$__________
- --(c)-The amount of Collateral Available Funds on deposit in the Finance 
Charge Account on the related Transfer Date-$__________
- -13.-Portfolio Yield--
- --(a)-The Portfolio Yield for the related Monthly Period-____%
- --(b)-The Portfolio Adjusted
Yield for the related
Monthly Period-____%
C.Floating Rate Determinations----
- -1.-LIBOR for the Interest Period ending on this Distribution Date--
____%

      MBNA AMERICA BANK, 
        NATIONAL ASSOCIATION,
        Servicer

      By:_________________________
         Name:
         Title:
 SCHEDULE TO EXHIBIT C

SCHEDULE TO MONTHLY SERVICER'S CERTIFICATE
MONTHLY PERIOD ENDING _________ __, ____
MBNA AMERICA BANK, NATIONAL ASSOCIATION
MBNA MASTER CREDIT CARD TRUST II SERIES 1996-L

1.--The aggregate amount of the Investor Percentage of Collections of 
Principal Receivables--$__________
2.--The aggregate amount of the Investor Percentage of Collections of 
Finance Charge Receivables (excluding Interchange and amounts with 
respect to Annual Membership Fees)--$__________
3.--The aggregate amount of the Investor Percentage of amounts with 
respect to Annual Membership Fees --$__________
4.--The aggregate amount of the Investor Percentage of Interchange--
$__________
5.--The aggregate amount of Servicer Interchange--$__________
6.--The aggregate amount of funds on deposit in Finance Charge Account 
allocable to the Series 1996-L Certificates --$__________
7.--The aggregate amount of funds on deposit in the Principal Account 
allocable to the Series 1996-L Certificates --$__________
8.--The aggregate amount of funds on deposit in the Interest Funding 
Account allocable to the Series 1996-L Certificates--$__________
9.--The aggregate amount of funds on deposit in the Principal Funding 
Account allocable to the Series 1996-L Certificates --$___________
10.--The aggregate amount to be withdrawn from the Finance Charge 
Account and paid in accordance with the Loan Agreement pursuant to 
Section 4.11 --$__________
11.--The excess, if any, of the Required Collateral Interest over the 
Collateral Interest --$__________
12.--The Collateral Interest on the Transfer Date of the current 
calendar month, after giving effect to the deposits and withdrawals 
specified above, is equal to --$__________
13.--The amount of Monthly Interest, Deficiency Amounts and Additional 
Interest payable to the 



(i) Class A Certificateholders --$__________
- --(ii) Class B Certificateholders--$__________
- --(iii) Collateral Interest Holder --$__________
14.--The amount of principal payable to the (i) Class A  
Certificateholders --$___________
- --(ii) Class B Certificateholders--$___________
- --(iii) Collateral Interest Holder --$___________
15.--The sum of all amounts payable to the (i) Class A 
Certificateholders--$___________
- --(ii) Class B Certificateholders  --$___________
- --(iii) Collateral Interest Holder --$___________
16.--To the knowledge of the undersigned, no Series 1996-L Pay Out Event 
or Trust Pay Out Event has occurred except as described below: --
- ---None-

  IN WITNESS WHEREOF, the undersigned has duly executed and 
delivered this Certificate this __th day of __________, ____.

      MBNA AMERICA BANK,
        NATIONAL ASSOCIATION,
      

      By:_________________________
         Name:
         Title:
 

(..continued)
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SCHEDULE 1

Schedule to Exhibit C of the Pooling and Servicing Agreement with 
respect to the Investor Certificates
  SERIES 1996-M SUPPLEMENT, dated as of November 26, 1996 
(this "Series Supplement"), by and between MBNA AMERICA BANK, NATIONAL 
ASSOCIATION, a national banking association, as Seller and Servicer, and 
THE BANK OF NEW YORK, as Trustee under the Pooling and Servicing 
Agreement dated as of August 4, 1994 between MBNA America Bank, National 
Association and the Trustee (as amended, the "Agreement").

  Section 6.09 of the Agreement provides, among other things, 
that the Seller and the Trustee may at any time and from time to time 
enter into a supplement to the Agreement for the purpose of authorizing 
the delivery by the Trustee to the Seller for the execution and 
redelivery to the Trustee for authentication of one or more Series of 
Certificates.

  Pursuant to this Series Supplement, the Seller and the Trust 
shall create a new Series of Investor Certificates and shall specify the 
Principal Terms thereof.

(a)    There is hereby created a Series of Investor Certificates 
to be issued in two classes pursuant to the Agreement and this Series 
Supplement and to be known together as the "Series 1996-M Certificates." 
 The two classes shall be designated the Class A Floating Rate Asset 
Backed Certificates, Series 1996-M (the "Class A Certificates") and the 
Class B Floating Rate Asset Backed Certificates, Series 1996-M (the 
"Class B Certificates").  The Class A Certificates and the Class B 
Certificates shall be substantially in the form of Exhibits A-1 and A-2 
hereto, respectively.  In addition, there is hereby created a third 
Class of an uncertificated interest in the Trust which shall be deemed 
to be an "Investor Certificate" for all purposes under the Agreement and 
this Series Supplement, except as expressly provided herein, and which 
shall be known as the Collateral Interest, Series 1996-M (the 
"Collateral Interest").
 
(b)  Series 1996-M shall be included in Group One (as defined 
below).  Series 1996-M shall not be subordinated to any other Series.
 
(c)  The Collateral Interest Holder, as holder of an 
"Investor Certificate" under the Agreement, shall be entitled to the 
benefits of the Agreement and this Series Supplement upon payment by the 
Collateral Interest Holder of amounts owing on the Closing Date pursuant 



to the Loan Agreement.  Notwithstanding the foregoing, except as 
expressly provided herein, the provisions of Article VI and Article XII 
of the Agreement relating to the registration, authentication, delivery, 
presentation, cancellation and surrender of Registered Certificates and 
the opinion described in Section 6.09(b)(d)(i) and clause (a) and (c) of 
the definition of Tax Opinion in Section 1.01 of the Agreement shall not 
be applicable to the Collateral Interest.

  SECTION 2.  Definitions.

  In the event that any term or provision contained herein 
shall conflict with or be inconsistent with any provision contained in 
the Agreement, the terms and provisions of this Series Supplement shall 
govern.  All Article, Section or subsection references herein shall mean 
Articles, Sections or subsections of the Agreement, except as otherwise 
provided herein.  All capitalized terms not otherwise defined herein are 
defined in the Agreement.  Each capitalized term defined herein shall 
relate only to the Investor Certificates and no other Series of 
Certificates issued by the Trust.

  "Accumulation Period" shall mean, solely for the purposes of 
the definition of Group One Monthly Principal Payment as such term is 
defined in each Supplement relating to Group One, the Controlled 
Accumulation Period.

  "Accumulation Period Factor" shall mean, for each Monthly 
Period, a fraction, the numerator of which is equal to the sum of the 
initial investor interests of all outstanding Series, and the 
denominator of which is equal to the sum of (a) the Initial Investor 
Interest, (b) the initial investor interests of all outstanding Series 
(other than Series 1996-M) which are not expected to be in their 
revolving periods, and (c) the initial investor interests of all other 
outstanding Series which are not allocating Shared Principal Collections 
to other Series and are in their revolving periods.

  "Accumulation Period Length" shall have the meaning assigned 
such term in subsection 4.09(j).

  "Accumulation Shortfall" shall initially mean zero and shall 
thereafter mean, with respect to any Monthly Period during the 
Controlled Accumulation Period, the excess, if any, of the Controlled 
Deposit Amount for the previous Monthly Period over the amount deposited 
into the Principal Funding Account pursuant to subsection 4.09(f)(i) 
with respect to the Class A Certificates for the previous Monthly 
Period.

  "Adjusted Investor Interest" shall mean, with respect to any 
date of determination, an amount equal to the sum of (a) the Class A 
Adjusted Investor Interest and (b) the Class B Investor Interest and (c) 
the Collateral Interest.

  "Aggregate Investor Default Amount" shall mean, with respect 
to any Monthly Period, the sum of the Investor Default Amounts in 
respect of such Monthly Period.

  "Available Investor Principal Collections" shall mean with 
respect to any Monthly Period, an amount equal to (a) the Investor 
Principal Collections for such Monthly Period, minus (b) the amount of 
Reallocated Collateral Principal Collections and Reallocated Class B 
Principal Collections with respect to such Monthly Period which pursuant 
to Section 4.12 are required to fund the Class A Required Amount and the 
Class B Required Amount, plus (c) the amount of Shared Principal 
Collections with respect to Group One that are allocated to Series 
1996-M in accordance with subsection 4.13(b).

  "Available Reserve Account Amount"  shall mean, with respect 
to any Transfer Date, the lesser of (a) the amount on deposit in the 
Reserve Account on such date (after taking into account any interest and 
earnings retained in the Reserve Account pursuant to subsection 4.15(b) 
on such date, but before giving effect to any deposit made or to be made 
pursuant to subsection 4.11(i) to the Reserve Account on such date) and 
(b) the Required Reserve Account Amount.

  "Base Rate" shall mean, with respect to any Monthly Period, 
the annualized percentage equivalent of a fraction, the numerator of 
which is equal to the sum of the Class A Monthly Interest, the Class B 
Monthly Interest, the Collateral Monthly Interest, each for the related 
Interest Period, and the Certificateholder Servicing Fee and the 
Servicer Interchange, each with respect to such Monthly Period and the 
denominator of which is the Investor Interest as of the close of 
business on the last day of such Monthly Period.

  "Certificateholder Servicing Fee" shall have the meaning 
specified in subsection 3(a) hereof.



  "Class A Additional Interest" shall have the meaning 
specified in subsection 4.06(a).

  "Class A Adjusted Investor Interest" shall mean, with 
respect to any date of determination, an amount equal to the Class A 
Investor Interest minus the Principal Funding Account Balance on such 
date of determination.

  "Class A Available Funds" shall mean, with respect to any 
Monthly Period, an amount equal to the sum of (a) the Class A Floating 
Allocation of the Collections of Finance Charge Receivables and amounts 
with respect to Annual Membership Fees allocated to the Investor 
Certificates and deposited in the Finance Charge Account for such 
Monthly Period (or to be deposited in the Finance Charge Account on the 
related Transfer Date with respect to the preceding Monthly Period 
pursuant to the third paragraph of subsection 4.03(a) and Section 2.08 
of the Agreement and subsection 3(b) of this Series Supplement), 
excluding the portion of Collections of Finance Charge Receivables 
attributable to Servicer Interchange, (b) with respect to any Monthly 
Period during the Controlled Accumulation Period prior to the payment in 
full of the Class A Investor Interest, the Principal Funding Investment 
Proceeds arising pursuant to subsection 4.14(b), if any, with respect to 
the related Transfer Date, (c) the Interest Funding Investment Proceeds 
arising pursuant to subsection 4.18(b), if any, with respect to the 
related Transfer Date and (d) amounts, if any, to be withdrawn from the 
Reserve Account which will be deposited into the Finance Charge Account 
on the related Transfer Date pursuant to subsections 4.15(b) and 
4.15(d).

  "Class A Certificate Rate" shall mean for any Interest 
Period, a per annum rate equal to 0.13% per annum in excess of LIBOR, as 
determined on the related LIBOR Determination Date.

  "Class A Certificateholder" shall mean the Person in whose 
name a Class A Certificate is registered in the Certificate Register.

  "Class A Certificates" shall mean any of the certificates 
executed by the Seller and authenticated by or on behalf of the Trustee, 
substantially in the form of Exhibit A-1 hereto.

  "Class A Deficiency Amount" shall have the meaning specified 
in subsection 4.06(a).

  "Class A Fixed Allocation" shall mean, with respect to any 
Monthly Period following the Revolving Period, the percentage equivalent 
(which percentage shall never exceed 100%) of a fraction, the numerator 
of which is the Class A Investor Interest as of the close of business on 
the last day of the Revolving Period and the denominator of which is 
equal to the Investor Interest as of the close of business on the last 
day of the Revolving Period.

  "Class A Floating Allocation" shall mean, with respect to 
any Monthly Period, the percentage equivalent (which percentage shall 
never exceed 100%) of a fraction, the numerator of which is the Class A 
Adjusted Investor Interest as of the close of business on the last day 
of the preceding Monthly Period and the denominator of which is equal to 
the Adjusted Investor Interest as of the close of business on such day; 
provided, however, that, with respect to the first Monthly Period, the 
Class A Floating Allocation shall mean the percentage equivalent of a 
fraction, the numerator of which is the Class A Initial Investor 
Interest and the denominator of which is the Initial Investor Interest.

  "Class A Initial Investor Interest" shall mean the aggregate 
initial principal amount of the Class A Certificates, which is 
$425,000,000.

  "Class A Investor Allocation" shall mean with respect to any 
Monthly Period, (a) with respect to Default Amounts and Finance Charge 
Receivables at any time and Principal Receivables during the Revolving 
Period, the Class A Floating Allocation, and (b) with respect to 
Principal Receivables during the Controlled Accumulation Period or Rapid 
Amortization Period, the Class A Fixed Allocation.

  "Class A Investor Charge-Offs" shall have the meaning 
specified in subsection 4.10(a).

  "Class A Investor Default Amount" shall mean, with respect 
to each Transfer Date, an amount equal to the product of (a) the 
Aggregate Investor Default Amount for the related Monthly Period and (b) 
the Class A Floating Allocation applicable for the related Monthly 
Period.

  "Class A Investor Interest" shall mean, on any date of 
determination, an amount equal to (a) the Class A Initial Investor 
Interest, minus (b) the aggregate amount of principal payments made to 



Class A Certificateholders prior to such date and minus (c) the excess, 
if any, of the aggregate amount of Class A Investor Charge-Offs pursuant 
to subsection 4.10(a) over Class A Investor Charge-Offs reimbursed 
pursuant to subsection 4.11(b) prior to such date of determination; 
provided, however, that the Class A Investor Interest may not be reduced 
below zero.

  "Class A Monthly Interest" shall mean the monthly interest 
distributable in respect of the Class A Certificates as calculated in 
accordance with subsection 4.06(a).

  "Class A Monthly Principal" shall mean the monthly principal 
distributable in respect of the Class A Certificates as calculated in 
accordance with subsection 4.07(a).

  "Class A Required Amount" shall have the meaning specified 
in subsection 4.08(a).

  "Class A Scheduled Payment Date" shall mean the November 
2006 Distribution Date.

  "Class A Servicing Fee"  shall have the meaning specified in 
subsection 3(a) of this Series Supplement.

  "Class B Additional Interest" shall have the meaning 
specified in subsection 4.06(b).

  "Class B Available Funds" shall mean, with respect to any 
Monthly Period, an amount equal to the Class B Floating Allocation of 
the Collections of Finance Charge Receivables and amounts with respect 
to Annual Membership Fees allocated to the Investor Certificates and 
deposited in the Finance Charge Account for such Monthly Period (or to 
be deposited in the Finance Charge Account on the related Transfer Date 
with respect to the preceding Monthly Period pursuant to the third 
paragraph of subsection 4.03(a) and Section 2.08 of the Agreement and 
subsection 3(b) of this Series Supplement), excluding the portion of 
Collections of Finance Charge Receivables attributable to Servicer 
Interchange.

  "Class B Certificate Rate" shall mean for any Interest 
Period, a per annum rate equal to 0.35% per annum in excess of LIBOR, as 
determined on the related LIBOR Determination Date.

  "Class B Certificateholder" shall mean the Person in whose 
name a Class B Certificate is registered in the Certificate Register.

  "Class B Certificates" shall mean any of the certificates 
executed by the Seller and authenticated by or on behalf of the Trustee, 
substantially in the form of Exhibit A-2 hereto.

  "Class B Deficiency Amount" shall have the meaning specified 
in subsection 4.06(b).

  "Class B Fixed Allocation" shall mean, with respect to any 
Monthly Period following the Revolving Period, the percentage equivalent 
(which percentage shall never exceed 100%) of a fraction, the numerator 
of which is the Class B Investor Interest as of the close of business on 
the last day of the Revolving Period and the denominator of which is 
equal to the Investor Interest as of the close of business on the last 
day of the Revolving Period.

  "Class B Floating Allocation" shall mean, with respect to 
any Monthly Period, the percentage equivalent (which percentage shall 
never exceed 100%) of a fraction, the numerator of which is the Class B 
Investor Interest as of the close of business on the last day of the 
preceding Monthly Period and the denominator of which is equal to the 
Adjusted Investor Interest as of the close of business on such day; 
provided, however, that, with respect to the first Monthly Period, the 
Class B Floating Allocation shall mean the percentage equivalent of a 
fraction, the numerator of which is the Class B Initial Investor 
Interest and the denominator of which is the Initial Investor Interest.

  "Class B Initial Investor Interest" shall mean the aggregate 
initial principal amount of the Class B Certificates, which is 
$37,500,000.

  "Class B Investor Allocation" shall mean with respect to any 
Monthly Period, (a) with respect to Default Amounts and Finance Charge 
Receivables at any time or Principal Receivables during the Revolving 
Period, the Class B Floating Allocation, and (b) with respect to 
Principal Receivables during the Controlled Accumulation Period or Rapid 
Amortization Period, the Class B Fixed Allocation.

  "Class B Investor Charge-Offs" shall have the meaning 
specified in subsection 4.10(b).



  "Class B Investor Default Amount" shall mean, with respect 
to each Transfer Date, an amount equal to the product of (a) the 
Aggregate Investor Default Amount for the related Monthly Period and (b) 
the Class B Floating Allocation applicable for the related Monthly 
Period.

  "Class B Investor Interest" shall mean, on any date of 
determination, an amount equal to (a) the Class B Initial Investor 
Interest, minus (b) the aggregate amount of principal payments made to 
Class B Certificateholders prior to such date, minus (c) the aggregate 
amount of Class B Investor Charge-Offs for all prior Transfer Dates 
pursuant to subsection 4.10(b), minus (d) the amount of the Reallocated 
Class B Principal Collections allocated pursuant to subsection 4.12(a) 
on all prior Transfer Dates for which the Collateral Interest has not 
been reduced, minus (e) an amount equal to the amount by which the Class 
B Investor Interest has been reduced on all prior Transfer Dates 
pursuant to subsection 4.10(a) and plus (f) the aggregate amount of 
Excess Spread allocated and available on all prior Transfer Dates 
pursuant to subsection 4.11(d), for the purpose of reimbursing amounts 
deducted pursuant to the foregoing clauses (c), (d) and (e); provided, 
however, that the Class B Investor Interest may not be reduced below 
zero.

  "Class B Monthly Interest" shall mean the monthly interest 
distributable in respect of the Class B Certificates as calculated in 
accordance with subsection 4.06(b).

  "Class B Monthly Principal" shall mean the monthly principal 
distributable in respect of the Class B Certificates as calculated in 
accordance with subsection 4.07(b).

  "Class B Required Amount" shall have the meaning specified 
in subsection 4.08(b).

  "Class B Scheduled Payment Date" shall mean the December 
2006 Distribution Date.

  "Class B Servicing Fee" shall have the meaning specified in 
subsection 3(a) hereof.

  "Closing Date" shall mean November 26, 1996.

  "Code" shall mean the Internal Revenue Code of 1986, as 
amended.

  "Collateral Allocation" shall mean with respect to any 
Monthly Period, (a) with respect to Default Amounts and Finance Charge 
Receivables at any time or Principal Receivables during the Revolving 
Period, the Collateral Floating Allocation, and (b) with respect to 
Principal Receivables during the Controlled Accumulation Period or Rapid 
Amortization Period, the Collateral Fixed Allocation.

  "Collateral Available Funds" shall mean, with respect to any 
Monthly Period, an amount equal to the Collateral Floating Allocation of 
the Collections of Finance Charge Receivables and amounts with respect 
to Annual Membership Fees allocated to the Investor Certificates and 
deposited in the Finance Charge Account for such Monthly Period (or to 
be deposited in the Finance Charge Account on the related Transfer Date 
with respect to the preceding Monthly Period pursuant to the third 
paragraph of subsection 4.03(a) and Section 2.08 of the Agreement and 
subsection 3(b) of this Series Supplement), excluding the portion of 
Collections of Finance Charge Receivables attributable to Servicer 
Interchange.

  "Collateral Charge-Offs" shall have the meaning specified in 
subsection 4.10(c).

  "Collateral Default Amount" shall mean, with respect to any 
Transfer Date, an amount equal to the product of (a) the Aggregate 
Investor Default Amount for the related Monthly Period and (b) the 
Collateral Floating Allocation applicable for the related Monthly 
Period.

  "Collateral Fixed Allocation" shall mean with respect to any 
Monthly Period following the Revolving Period, the percentage equivalent 
(which percentage shall never exceed 100%) of a fraction, the numerator 
of which is the Collateral Interest as of the close of business on the 
last day of the Revolving Period and the denominator of which is equal 
to the Investor Interest as of the close of business on the last day of 
the Revolving Period.

  "Collateral Floating Allocation" shall mean, with respect to 
any Monthly Period, the percentage equivalent (which percentage shall 
never exceed 100%) of a fraction, the numerator of which is the 



Collateral Interest as of the close of business on the last day of the 
preceding Monthly Period and the denominator of which is equal to the 
Adjusted Investor Interest as of the close of business on such day; 
provided, however, that, with respect to the first Monthly Period, the 
Collateral Floating Allocation shall mean the percentage equivalent of a 
fraction, the numerator of which is the Collateral Initial Interest and 
the denominator of which is the Initial Investor Interest.

  "Collateral Initial Interest" shall mean $37,500,000.

  "Collateral Interest" shall mean, on any date of 
determination, a fractional undivided interest in the Trust which shall 
consist of the right to receive, to the extent necessary to make the 
required payments to the Collateral Interest Holder under this Series 
Supplement, the portion of Collections allocable thereto under the 
Agreement and this Series Supplement, and funds on deposit in the 
Collection Account allocable thereto pursuant to the Agreement and this 
Series Supplement; provided that, with respect to any date, the 
Collateral Interest shall be an amount equal to (a) the Collateral 
Initial Interest, minus (b) the aggregate amount of principal payments 
made to the Collateral Interest Holder prior to such date, minus (c) the 
aggregate amount of Collateral Charge-Offs for all prior Transfer Dates 
pursuant to subsection 4.10(c), minus (d) the amount of Reallocated 
Principal Collections allocated pursuant to subsections 4.12(a) and (b) 
on all prior Transfer Dates, minus (e) an amount equal to the amount by 
which the Collateral Interest has been reduced on all prior Transfer 
Dates pursuant to subsections 4.10(a) and (b), and plus (f) the 
aggregate amount of Excess Spread allocated and available on all prior 
Transfer Dates pursuant to subsection 4.11(h), for the purpose of 
reimbursing amounts deducted pursuant to the foregoing clauses (c), (d) 
and (e); provided further, however, that the Collateral Interest may not 
be reduced below zero.

  "Collateral Interest Holder" shall mean the entity so 
designated in the Loan Agreement.

  "Collateral Interest Servicing Fee" shall have the meaning 
specified in subsection 3(a) hereof.

  "Collateral Monthly Interest" shall mean the monthly 
interest distributable in respect of the Collateral Interest as 
calculated in accordance with subsection 4.06(c).

  "Collateral Monthly Principal" shall mean the monthly 
principal distributable in respect of the Collateral Interest as 
calculated in accordance with subsection 4.07(c).

  "Collateral Rate" shall mean, for any Interest Period, the 
rate specified in the Loan Agreement.

  "Controlled Accumulation Amount" shall mean (a) for any 
Transfer Date with respect to the Controlled Accumulation Period prior 
to the payment in full of the Class A Investor Interest, $35,416,666.67; 
provided, however, that if the Accumulation Period Length is determined 
to be less than 12 months pursuant to subsection 4.09(j), the Controlled 
Accumulation Amount for each Transfer Date with respect to the 
Controlled Accumulation Period prior to the payment in full of the Class 
A Investor Interest will be equal to (i) the product of (x) the Class A 
Initial Investor Interest and (y) the Accumulation Period Factor for 
such Monthly Period divided by (ii) the Required Accumulation Factor 
Number, and (b) for any Transfer Date with respect to the Controlled 
Accumulation Period after payment in full of the Class A Investor 
Interest, an amount equal to the Class B Investor Interest as of such 
Transfer Date.

  "Controlled Accumulation Period" shall mean, unless a Pay 
Out Event shall have occurred prior thereto, the period commencing at 
the close of business on October 31, 2005 or such later date as is 
determined in accordance with subsection 4.09(j) and ending on the first 
to occur of (a) the commencement of the Rapid Amortization Period and 
(b) the Series 1996-M Termination Date.

  "Controlled Deposit Amount" shall mean, with respect to any 
Transfer Date, the sum of (a) the Controlled Accumulation Amount for 
such Transfer Date and (b) any existing Accumulation Shortfall.

   "Covered Amount" shall mean an amount, determined as of each 
Transfer Date with respect to any Interest Period, equal to the product 
of (a) (i) a fraction, the numerator of which is the actual number of 
days in such Interest Period and the denominator of which is 360, times 
(ii) the Class A Certificate Rate in effect with respect to such 
Interest Period, and (b) the Principal Funding Account Balance allocable 
to the Class A Certificates as of the Record Date preceding such 
Transfer Date.



  "Credit Enhancement" shall mean (a) with respect to the 
Class A Certificates, the subordination of the Class B Certificates and 
the Collateral Interest, and (b) with respect to the Class B 
Certificates, the subordination of the Collateral Interest.

  "Credit Enhancement Provider" shall mean the Collateral 
Interest Holder.

  "Cumulative Series Principal Shortfall" shall mean the sum 
of the Series Principal Shortfalls (as such term is defined in each of 
the related Series Supplements) for each Series in Group One.

  "Daily Principal Shortfall" shall mean, on any date of 
determination, the excess of the Group One Monthly Principal Payment for 
the Monthly Period relating to such date over the month to date amount 
of Collections processed in respect of Principal Receivables for such 
Monthly Period allocable to investor certificates of all outstanding 
Series in Group One, not subject to reallocation, which are on deposit 
or to be deposited in the Principal Account on such date.

  "Deficiency Amount" shall mean, at any time of 
determination, the sum of the Class A Deficiency Amount and the Class B 
Deficiency Amount.

  "Distribution Date" shall mean February 18, 1997 and the 
fifteenth day of each calendar month thereafter, or if such fifteenth 
day is not a Business Day, the next succeeding Business Day.

  "Excess Principal Funding Investment Proceeds" shall mean, 
with respect to each Transfer Date relating to the Controlled 
Accumulation Period, the amount, if any, by which the Principal Funding 
Investment Proceeds for such Transfer Date exceed the Covered Amount 
determined on such Transfer Date.

  "Excess Spread" shall mean, with respect to any Transfer 
Date, the sum of the amounts with respect to such Transfer Date, if any, 
specified pursuant to subsections 4.09(a)(iv), 4.09(b)(iii) and 
4.09(c)(ii).

  "Fitch" shall mean Fitch Investors Service, L.P. or its 
successors.

  "Fixed Investor Percentage" shall mean, with respect to any 
Monthly Period, the percentage equivalent of a fraction, the numerator 
of which is the Investor Interest as of the close of business on the 
last day of the Revolving Period and the denominator of which is the 
greater of (a) the aggregate amount of Principal Receivables in the 
Trust determined as of the close of business on the last day of the 
prior Monthly Period and (b) the sum of the numerators used to calculate 
the Investor Percentages (as such term is defined in the Agreement) for 
allocations with respect to Principal Receivables for all outstanding 
Series on such date of determination; provided, however, that with 
respect to any Monthly Period in which an Addition Date occurs or in 
which a Removal Date occurs on which, if any Series has been paid in 
full, Principal Receivables in an aggregate amount approximately equal 
to the initial investor interest of such Series are removed from the 
Trust, the denominator determined pursuant to clause (a) hereof shall be 
(i) the aggregate amount of Principal Receivables in the Trust as of the 
close of business on the last day of the prior Monthly Period for the 
period from and including the first day of such Monthly Period to but 
excluding the related Addition Date or Removal Date and (ii) the 
aggregate amount of Principal Receivables in the Trust as of the 
beginning of the day on the related Addition Date or Removal Date after 
adjusting for the aggregate amount of Principal Receivables added to or 
removed from the Trust on the related Addition Date or Removal Date, for 
the period from and including the related Addition Date or Removal Date 
to and including the last day of such Monthly Period.

  "Floating Investor Percentage" shall mean, with respect to 
any Monthly Period, the percentage equivalent of a fraction, the 
numerator of which is the Adjusted Investor Interest as of the close of 
business on the last day of the preceding Monthly Period (or with 
respect to the first Monthly Period, the Initial Investor Interest) and 
the denominator of which is the greater of (a) the aggregate amount of 
Principal Receivables as of the close of business on the last day of the 
preceding Monthly Period (or with respect to the first calendar month in 
the first Monthly Period, the aggregate amount of Principal Receivables 
in the Trust as of the close of business on the day immediately 
preceding the Closing Date, with respect to the second calendar month in 
the first Monthly Period, the aggregate amount of Principal Receivables 
as of the close of business on the last day of the first calendar month 
in the first Monthly Period and with respect to the third calendar month 
in the first Monthly Period, the aggregate amount of Principal 
Receivables as of the close of business on the last day of the second 
calendar month in the first Monthly Period), and (b) the sum of the 



numerators used to calculate the Investor Percentages (as such term is 
defined in the Agreement) for allocations with respect to Finance Charge 
Receivables, Default Amounts or Principal Receivables, as applicable, 
for all outstanding Series on such date of determination; provided, 
however, that with respect to any Monthly Period in which an Addition 
Date occurs or in which a Removal Date occurs on which, if any Series 
has been paid in full, Principal Receivables in an aggregate amount 
approximately equal to the initial investor interest of such Series are 
removed from the Trust, the denominator determined pursuant to clause 
(a) hereof shall be (i) the aggregate amount of Principal Receivables in 
the Trust as of the close of business on the last day of the prior 
Monthly Period for the period from and including the first day of such 
Monthly Period to but excluding the related Addition Date or Removal 
Date and (ii) the aggregate amount of Principal Receivables in the Trust 
as of the beginning of the day on the related Addition Date or Removal 
Date after adjusting for the aggregate amount of Principal Receivables 
added to or removed from the Trust on the related Addition Date or 
Removal Date, for the period from and including the related Addition 
Date or Removal Date to and including the last day of such Monthly 
Period.

  "Group One" shall mean Series 1996-M and each other Series 
specified in the related Supplement to be included in Group One.

  "Group One Monthly Principal Payment" shall mean with 
respect to any Monthly Period, for all Series in Group One (including 
Series 1996-M) which are in an Amortization Period or Accumulation 
Period (as such terms are defined in the related Supplements for all 
Series in Group One), the sum of (a) the Controlled Distribution Amount 
for the related Transfer Date for any Series in its Controlled 
Amortization Period (as such terms are defined in the related 
Supplements for all Series in Group One), (b) the Controlled Deposit 
Amount for the related Transfer Date for any Series in its Accumulation 
Period, other than its Rapid Accumulation Period, if applicable (as such 
terms are defined in the related Supplements for all Series in Group 
One), (c) the Investor Interest as of the end of the prior Monthly 
Period taking into effect any payments to be made on the following 
Distribution Date for any Series in Group One in its Principal 
Amortization Period or Rapid Amortization Period (as such terms are 
defined in the related Supplements for all Series in Group One), (d) the 
Adjusted Investor Interest as of the end of the prior Monthly Period 
taking into effect any payments or deposits to be made on the following 
Transfer Date and Distribution Date for any Series in Group One in its 
Rapid Accumulation Period (as such terms are defined in the related 
Supplements for all Series in Group One), (e) the excess of the 
Collateral Interest as of the Transfer Date occurring in such Monthly 
Period over the Required Collateral Interest for the related Transfer 
Date, assuming no Accumulation Shortfall and (f) such other amounts as 
may be specified in the related  Supplements for all Series in Group 
One.

  "Initial Investor Interest" shall mean $500,000,000.

  "Interest Funding Account" shall have the meaning set forth 
in Section 4.18.

  "Interest Funding Investment Proceeds" shall mean, with 
respect to each Transfer Date, the investment earnings on funds in the 
Interest Funding Account (net of investment expenses and losses) for the 
period from and including the immediately preceding Transfer Date to but 
excluding such Transfer Date.

  "Interest Payment Date" shall mean February 18, 1997 and the 
fifteenth day of each February, May, August and November thereafter, or 
if such fifteenth day is not a Business Day, the next succeeding 
Business Day; provided, however, that commencing on the Class A 
Scheduled Payment Date or the first Distribution Date with respect to 
the Rapid Amortization Period, the fifteenth day of each calendar month, 
or if such fifteenth day is not a Business Day, the next succeeding 
Business Day shall be an Interest Payment Date.

  "Interest Period" shall mean, with respect to any 
Distribution Date, (a) with respect to the Class A Certificates and the 
Class B Certificates, the period from and including the previous 
Distribution Date (or in the case of the first Distribution Date, from 
and including the Closing Date) through the day preceding such 
Distribution Date and (b) with respect to the Collateral Interest, the 
period from and including the Transfer Date related to the immediately 
preceding Distribution Date (or in the case of the first Distribution 
Date, from and including the Closing Date) to but excluding the Transfer 
Date related to such Distribution Date.

  "Investor Certificateholder" shall mean (a) with respect to 
the Class A Certificates, the holder of record of a Class A Certificate, 
(b) with respect to the Class B Certificates, the holder of record of a 



Class B Certificate and (c) with respect to the Collateral Interest, the 
Collateral Interest Holder.

  "Investor Certificates" shall mean the Class A Certificates, 
the Class B Certificates and the Collateral Interest.

  "Investor Default Amount" shall mean, with respect to any 
Receivable in a Defaulted Account, an amount equal to the product of (a) 
the Default Amount and (b) the Floating Investor Percentage on the day 
such Account became a Defaulted Account.

  "Investor Interest" shall mean, on any date of 
determination, an amount equal to the sum of (a) the Class A Investor 
Interest, (b) the Class B Investor Interest and (c) the Collateral 
Interest, each as of such date.

  "Investor Percentage" shall mean for any Monthly Period, (a) 
with respect to Finance Charge Receivables and Default Amounts at any 
time and Principal Receivables during the Revolving Period, the Floating 
Investor Percentage and (b) with respect to Principal Receivables during 
the Controlled Accumulation Period or the Rapid Amortization Period, the 
Fixed Investor Percentage.

  "Investor Principal Collections" shall mean, with respect to 
any Monthly Period, the sum of (a) the aggregate amount deposited into 
the Principal Account for such Monthly Period pursuant to subsections 
4.05(a)(ii), (iii) and (iv), 4.05(b)(ii), (iii) and (iv), or 
4.05(c)(ii), in each case, as applicable to such Monthly Period, (b) the 
aggregate amount to be treated as Investor Principal Collections 
pursuant to subsections 4.09(a)(iii), and 4.11(a), (b), (c), (d), (g) 
and (h) for such Monthly Period (other than such amount paid from 
Reallocated Principal Collections), and (c) the aggregate amount of 
Unallocated Principal Collections deposited into the Principal Account 
pursuant to subsection 4.05(d).

  "Investor Servicing Fee" shall have the meaning specified in 
subsection 3(a) hereof.

  "LIBOR" shall mean, for any Interest Period, the London 
interbank offered rate for three-month United States dollar deposits 
(or, commencing on the Class A Scheduled Payment Date or the first 
Distribution Date with respect to the Rapid Amortization Period, for 
one-month United States dollar deposits) determined by the Trustee on 
the LIBOR Determination Date for each Interest Period in accordance with 
the provisions of Section 4.16.

  "LIBOR Determination Date" shall mean, with respect to the 
Class A Certificates and the Class B Certificates, November 22, 1996 for 
the period from the Closing Date through February 17, 1997, and, with 
respect to each Interest Period thereafter, the second London Business 
Day prior to each Interest Payment Date.  For each Interest Period 
following the Interest Period ending February 17, 1997, the related 
LIBOR Determination Date shall be the LIBOR Determination Date prior to 
the later of (i) the most recent Interest Payment Date preceding the 
first day of such Interest Period and (ii) the Interest Payment Date 
occurring on the first day of such Interest Period.

  "Loan Agreement" shall mean the agreement among the Seller, 
the Servicer, the Trustee, and the Collateral Interest Holder, dated as 
of November 26, 1996, as amended or modified from time to time.

  "London Business Day" shall mean any Business Day on which 
dealings in deposits in United States dollars are transacted in the 
London interbank market.

  "Monthly Interest" shall mean, with respect to any Transfer 
Date, the sum of (a) the Class A Monthly Interest, the Class A 
Additional Interest, if any, and the unpaid Class A Deficiency Amount, 
if any; (b) the Class B Monthly Interest, the Class B Additional 
Interest, if any, and the unpaid Class B Deficiency Amount, if any, and 
(c) the Collateral Monthly Interest, each with respect to such Transfer 
Date.

  "Monthly Period" shall have the meaning specified in the 
Agreement, except that the first Monthly Period with respect to the 
Investor Certificates shall begin on and include the Closing Date and 
shall end on and include January 31, 1997.

  "Net Servicing Fee Rate" shall mean (a) so long as the 
Seller or The Bank of New York is the Servicer, 1.25% per annum and (b) 
if the Seller or The Bank of New York is no longer the Servicer, 2.0% 
per annum.

  "Pay Out Commencement Date" shall mean the date on which a 
Trust Pay Out Event is deemed to occur pursuant to Section 9.01 or a 



Series 1996-M Pay Out Event is deemed to occur pursuant to Section 9 
hereof.

  "Portfolio Adjusted Yield" shall mean, with respect to any 
Transfer Date, the average of the percentages obtained for each of the 
three preceding Monthly Periods by subtracting the Base Rate from the 
Portfolio Yield for such Monthly Period and deducting 0.5% from the 
result for each Monthly Period.

  "Portfolio Yield" shall mean, with respect to any Monthly 
Period, the annualized percentage equivalent of a fraction, the 
numerator of which is an amount equal to the sum of (a) the amount of 
Collections of Finance Charge Receivables deposited into the Finance 
Charge Account and allocable to the Investor Certificates for such 
Monthly Period and (b) the amount with respect to Annual Membership Fees 
deposited into the Finance Charge Account and allocable to the Investor 
Certificates for such Monthly Period, (c) the Principal Funding 
Investment Proceeds deposited into the Finance Charge Account on the 
Transfer Date related to such Monthly Period, (d) the Interest Funding 
Investment Proceeds deposited into the Finance Charge Account on the 
Transfer Date related to such Monthly Period, and (e) the amount of the 
Reserve Draw Amount (up to the Available Reserve Account Amount) plus 
any amounts of interest and earnings described in subsection 4.15, each 
deposited into the Finance Charge Account on the Transfer Date relating 
to such Monthly Period, such sum to be calculated on a cash basis after 
subtracting the Aggregate Investor Default Amount for such Monthly 
Period, and the denominator of which is the Investor Interest as of the 
close of business on the last day of such Monthly Period.

  "Principal Funding Account" shall have the meaning set forth 
in subsection 4.14(a).

  "Principal Funding Account Balance" shall mean, with respect 
to any date of determination, the principal amount, if any, on deposit 
in the Principal Funding Account on such date of determination.

  "Principal Funding Investment Proceeds" shall mean, with 
respect to each Transfer Date, the investment earnings on funds in the 
Principal Funding Account (net of investment expenses and losses) for 
the period from and including the immediately preceding Transfer Date to 
but excluding such Transfer Date.

  "Principal Funding Investment Shortfall" shall mean, with 
respect to each Transfer Date relating to the Controlled Accumulation 
Period, the amount, if any, by which the Principal Funding Investment 
Proceeds for such Transfer Date are less than the Covered Amount 
determined as of such Transfer Date.

  "Rapid Amortization Period" shall mean the Amortization 
Period commencing on the Pay Out Commencement Date and ending on the 
earlier to occur of (a) the Series 1996-M Termination Date and (b) the 
termination of the Trust pursuant to Section 12.01.

  "Rating Agency" shall mean Moody's and Standard & Poor's.

  "Rating Agency Condition" shall mean the notification in 
writing by each Rating Agency to the Seller, the Servicer and the 
Trustee that an action will not result in any Rating Agency reducing or 
withdrawing its then existing rating of the investor certificates of any 
outstanding Series or class of a Series with respect to which it is a 
Rating Agency.

  "Reallocated Class B Principal Collections" shall mean, with 
respect to any Transfer Date, Collections of Principal Receivables 
applied in accordance with subsection 4.12(a) in an amount not to exceed 
the product of (a) the Class B Investor Allocation with respect to the 
Monthly Period relating to such Transfer Date and (b) the Investor 
Percentage with respect to the Monthly Period relating to such Transfer 
Date and (c) the amount of Collections of Principal Receivables with 
respect to the Monthly Period relating to such Transfer Date; provided 
however, that such amount shall not exceed the Class B Investor Interest 
after giving effect to any Class B Investor Charge-Offs for such 
Transfer Date.

  "Reallocated Collateral Principal Collections" shall mean, 
with respect to any Transfer Date, Collections of Principal Receivables 
applied in accordance with subsections 4.12(a) and (b) in an amount not 
to exceed the product of (a) the Collateral Allocation with respect to 
the Monthly Period relating to such Transfer Date and (b) the Investor 
Percentage with respect to the Monthly Period relating to such Transfer 
Date and (c) the amount of Collections of Principal Receivables with 
respect to the Monthly Period relating to such Transfer Date; provided, 
however, that such amount shall not exceed the Collateral Interest after 
giving effect to any Collateral Charge-Offs for such Transfer Date.



  "Reallocated Principal Collections" shall mean the sum of 
(a) Reallocated Class B Principal Collections and (b) Reallocated 
Collateral Principal Collections.

  "Reference Banks" shall mean four major banks in the London 
interbank market selected by the Servicer.

  "Required Accumulation Factor Number" shall be equal to a 
fraction, rounded upwards to the nearest whole number, the numerator of 
which is one and the denominator of which is equal to the lowest monthly 
principal payment rate on the Accounts, expressed as a decimal, for the 
12 months preceding the date of such calculation.

  "Required Collateral Interest" shall mean (a) initially, 
$37,500,000 and (b) on any Transfer Date thereafter, 7.5% of the sum of 
the Class A Adjusted Investor Interest and the Class B Investor Interest 
on such Transfer Date, after taking into account deposits into the 
Principal Funding Account on such Transfer Date and payments to be made 
on the related Distribution Date, and the Collateral Interest on the 
prior Transfer Date, after any adjustments to be made on such date, but 
not less than $15,000,000; provided, however, that (x) if either (i) 
there is a reduction in the Collateral Interest pursuant to clause (c), 
(d) or (e) of the definition of such term or (ii) a Pay Out Event with 
respect to the Investor Certificates has occurred, the Required 
Collateral Interest for any Transfer Date shall equal the Required 
Collateral Interest for the Transfer Date immediately preceding such 
reduction or Pay Out Event, (y) in no event shall the Required 
Collateral Interest exceed the sum of the outstanding principal amounts 
of (i) the Class A Certificates and (ii) the Class B Certificates, each 
as of the last day of the Monthly Period preceding such Transfer Date 
after taking into account the payments to be made on the related 
Distribution Date and (z) the Required Collateral Interest may be 
reduced at the Seller's option at any time to a lesser amount if the 
Seller, the Servicer, the Collateral Interest Holder and the Trustee 
have been provided evidence that the Rating Agency Condition shall have 
been satisfied.

  "Required Reserve Account Amount" shall mean, with respect 
to any Transfer Date on or after the Reserve Account Funding Date, an 
amount equal to (a) 0.5% of the outstanding principal balance of the 
Class A Certificates or (b) any other amount designated by the Seller; 
provided, however, that if such designation is of a lesser amount, the 
Seller shall (i) provide the Servicer, the Collateral Interest Holder 
and the Trustee with evidence that the Rating Agency Condition shall 
have been satisfied and (ii) deliver to the Trustee a certificate of an 
authorized officer to the effect that, based on the facts known to such 
officer at such time, in the reasonable belief of the Seller, such 
designation will not cause a Pay Out Event or an event that, after the 
giving of notice or the lapse of time, would cause a Pay Out Event to 
occur with respect to Series 1996-M.

  "Reserve Account" shall have the meaning specified in 
subsection 4.15(a).

  "Reserve Account Funding Date" shall mean the Transfer Date 
which occurs not later than the earliest of (a) the Transfer Date with 
respect to the Monthly Period which commences 3 months prior to the 
commencement of the Controlled Accumulation Period; (b) the first 
Transfer Date for which the Portfolio Adjusted Yield is less than 2%, 
but in such event the Reserve Account Funding Date shall not be required 
to occur earlier than the Transfer Date with respect to the Monthly 
Period which commences 12 months prior to the commencement of the 
Controlled Accumulation Period; (c) the first Transfer Date for which 
the Portfolio Adjusted Yield is less than 3%, but in such event the 
Reserve Account Funding Date shall not be required to occur earlier than 
the Transfer Date with respect to the Monthly Period which commences 6 
months prior to the commencement of the Controlled Accumulation Period; 
and (d) the first Transfer Date for which the Portfolio Adjusted Yield 
is less than 4%, but in such event the Reserve Account Funding Date 
shall not be required to occur earlier than the Transfer Date with 
respect to the Monthly Period which commences 4 months prior to the 
commencement of the Controlled Accumulation Period.

  "Reserve Account Surplus" shall mean, as of any Transfer 
Date following the Reserve Account Funding Date, the amount, if any, by 
which the amount on deposit in the Reserve Account exceeds the Required 
Reserve Account Amount.

  "Reserve Draw Amount" shall have the meaning specified in 
subsection 4.15(c).

  "Revolving Period" shall mean the period from and including 
the Closing Date to, but not including, the earlier of (a) the day the 
Controlled Accumulation Period commences and (b) the Pay Out 
Commencement Date.



  "Series 1996-M" shall mean the Series of the MBNA Master 
Credit Card Trust II represented by the Investor Certificates.

  "Series 1996-M Certificateholders" shall mean the holder of 
record of a Series 1996-M Certificate.

  "Series 1996-M Certificates" shall mean the Class A 
Certificates and the Class B Certificates.

  "Series 1996-M Pay Out Event" shall have the meaning 
specified in Section 9 hereof.

  "Series 1996-M Termination Date" shall mean the earliest to 
occur of (a) the Distribution Date on which the Investor Interest is 
paid in full, (b) the April 2009 Distribution Date and (c) the Trust 
Termination Date.

  "Series Principal Shortfall" shall mean with respect to any 
Transfer Date, the excess, if any, of (a) (i) with respect to any 
Transfer Date relating to the Controlled Accumulation Period, the sum of 
(A) the Controlled Deposit Amount for such Transfer Date, and (B) the 
excess, if any, of the Collateral Interest for such Transfer Date over 
the Required Collateral Interest for such Transfer Date and (ii) with 
respect to any Transfer Date during the Rapid Amortization Period, the 
Adjusted Investor Interest over (b) the Investor Principal Collections 
minus the Reallocated Principal Collections for such Transfer Date.

  "Series Servicing Fee Percentage" shall mean 2.0%.

  "Servicer Interchange" shall mean, for any Transfer Date, 
the portion of Collections of Finance Charge Receivables allocated to 
the Investor Certificates and deposited in the Finance Charge Account 
with respect to the related Monthly Period that is attributable to 
Interchange; provided, however, that Servicer Interchange for any 
Transfer Date shall not exceed one-twelfth of the product of (i) the 
Adjusted Investor Interest as of the last day of the related Monthly 
Period and (ii) 0.75%; provided further, however, with respect to the 
first Transfer Date, the Servicer Interchange may equal but shall not 
exceed $677,083.33.

  "Shared Principal Collections" shall mean, with respect to 
any Transfer Date, either (a) the amount allocated to the Investor 
Certificates which may be applied to the Series Principal Shortfall with 
respect to other outstanding Series in Group One or (b) the amounts 
allocated to the investor certificates of other Series in Group One 
which the applicable Supplements for such Series specify are to be 
treated as "Shared Principal Collections" and which may be applied to 
cover the Series Principal Shortfall with respect to the Investor 
Certificates.

  "Telerate Page 3750" shall mean the display page currently 
so designated on the Dow Jones Telerate Service (or such other page as 
may replace that page on that service for the purpose of displaying 
comparable rates or prices).

  "Unallocated Principal Collections" shall have the meaning 
specified in subsection 4.05(d).

(2)     The share of the Servicing Fee allocable to Series 1996-M 
with respect to any Transfer Date (the "Investor Servicing Fee") shall 
be equal to one-twelfth of the product of (i) the Series Servicing Fee 
Percentage and (ii) the Adjusted Investor Interest as of the last day of 
the Monthly Period preceding such Transfer Date; provided, however, that 
with respect to the first Transfer Date, the Investor Servicing Fee 
shall be equal to $1,805,555.56.  On each Transfer Date for which the 
Seller or The Bank of New York is the Servicer, the Servicer Interchange 
with respect to the related Monthly Period that is on deposit in the 
Finance Charge Account shall be withdrawn from the Finance Charge 
Account and paid to the Servicer in payment of a portion of the Investor 
Servicing Fee with respect to such Monthly Period.  Should the Servicer 
Interchange on deposit in the Finance Charge Account on any Transfer 
Date with respect to the related Monthly Period be less than one-twelfth 
of 0.75% of the Adjusted Investor Interest as of the last day of such 
Monthly Period, the Investor Servicing Fee with respect to such Monthly 
Period will not be paid to the extent of such insufficiency of Servicer 
Interchange on deposit in the Finance Charge Account.  The Servicer 
Interchange with respect to the first Transfer Date may equal but shall 
not exceed $677,083.33.  The share of the Investor Servicing Fee 
allocable to the Class A Investor Interest with respect to any Transfer 
Date (the "Class A Servicing Fee") shall be equal to one-twelfth of the 
product of (i) the Class A Floating Allocation, (ii) the Net Servicing 
Fee Rate and (iii) the Adjusted Investor Interest as of the last day of 
the Monthly Period preceding such Transfer Date; provided, however, that 
with respect to the first Transfer Date, the Class A Servicing Fee shall 



be equal to $959,201.39.  The share of the Investor Servicing Fee 
allocable to the Class B Investor Interest with respect to any Transfer 
Date (the "Class B Servicing Fee") shall be equal to one-twelfth of the 
product of (i) the Class B Floating Allocation, (ii) the Net Servicing 
Fee Rate and (iii) the Adjusted Investor Interest as of the last day of 
the Monthly Period preceding such Transfer Date; provided, however, that 
with respect to the first Transfer Date, the Class B Servicing Fee shall 
be equal to $84,635.42.  The share of the Investor Servicing Fee 
allocable to the Collateral Interest with respect to any Transfer Date 
(the "Collateral Interest Servicing Fee", and together with the Class A 
Servicing Fee and the Class B Servicing Fee, the "Certificateholder 
Servicing Fee") shall be equal to one-twelfth of the product of (i) the 
Collateral Floating Allocation, (ii) the Net Servicing Fee Rate and 
(iii) the Adjusted Investor Interest as of the last day of the Monthly 
Period preceding such Transfer Date; provided, however, that with 
respect to the first Transfer Date, the Collateral Interest Servicing 
Fee shall be equal to $84,635.42.  Except as specifically provided 
above, the Servicing Fee shall be paid by the cash flows from the Trust 
allocated to the Seller or the certificateholders of other Series (as 
provided in the related Supplements) and in no event shall the Trust, 
the Trustee or the Investor Certificateholders be liable therefor.  The 
Class A Servicing Fee shall be payable to the Servicer solely to the 
extent amounts are available for distribution in respect thereof 
pursuant to subsections 4.09(a)(ii) and 4.11(a).  The Class B Servicing 
Fee shall be payable solely to the extent amounts are available for 
distribution in respect thereof pursuant to subsections 4.09(b)(ii) and 
4.11(c).  The Collateral Interest Servicing Fee shall be payable solely 
to the extent amounts are available for distribution in respect thereof 
pursuant to subsection 4.11(f) or if applicable subsection 4.09(c)(i).
 
(3)  On or before each Transfer Date, the Seller shall notify 
the Servicer of the amount of Interchange to be included as Collections 
of Finance Charge Receivables and allocable to the Investor 
Certificateholders with respect to the preceding Monthly Period as 
determined pursuant to this subsection 3(b).  Such amount of Interchange 
shall be equal to the product of (i) the total amount of Interchange 
paid or payable to the Seller with respect to such Monthly Period, (ii) 
a fraction the numerator of which is the aggregate amount of cardholder 
charges for goods and services in the Accounts with respect to such 
Monthly Period and the denominator of which is the aggregate amount of 
cardholder charges for goods and services in all MasterCard and VISA 
consumer revolving credit card accounts owned by the Seller with respect 
to such Monthly Period and (iii) the Investor Percentage with regard to 
Finance Charge Receivables.  On each Transfer Date, the Seller shall pay 
to the Servicer, and the Servicer shall deposit into the Finance Charge 
Account, in immediately available funds, the amount of Interchange to be 
so included as Collections of Finance Charge Receivables allocable to 
the Investor Certificates with respect to the preceding Monthly Period. 
 The Seller hereby assigns, sets-over, conveys, pledges and grants a 
security interest and lien to the Trustee for the benefit of the 
Investor Certificateholders in Interchange and the proceeds of 
Interchange, as set forth in this subsection 3(b).  In connection with 
the foregoing grant of a security interest, this Series Supplement shall 
constitute a security agreement under applicable law.  To the extent 
that a Supplement for a related Series, other than Series 1996-M, 
assigns, sets-over, conveys, pledges or grants a security interest in 
Interchange allocable to the Trust, all Investor Certificates of any 
such Series (except as otherwise specified in any such Supplement) and 
the Investor Certificates shall rank pari passu and be equally and 
ratably entitled as provided herein to the benefits of such Interchange 
without preference or priority on account of the actual time or times of 
authentication and delivery, all in accordance with the terms and 
provisions of this Series Supplement and other related Supplements.

  SECTION 4.  Reassignment and Transfer Terms.  The Investor 
Certificates shall be subject to retransfer to the Seller at its option, 
in accordance with the terms specified in subsection 12.02(a), on any 
Distribution Date on or after the Distribution Date on which the 
Investor Interest is reduced to an amount less than or equal to 5% of 
the Initial Investor Interest.  The deposit required in connection with 
any such repurchase shall include the amount, if any, on deposit in the 
Principal Funding Account and will be equal to the sum of (a) the 
Investor Interest and (b) accrued and unpaid interest on the Investor 
Certificates through the day preceding the Distribution Date on which 
the repurchase occurs.

  SECTION 5.  Delivery and Payment for the Investor 
Certificates.  The Seller shall execute and deliver the Series 1996-M 
Certificates to the Trustee for authentication in accordance with 
Section 6.01.  The Trustee shall deliver such Certificates when 
authenticated in accordance with Section 6.02.

  SECTION 6.  Depository; Form of Delivery of Investor 
Certificates.  



(a)  The Class A Certificates and the Class B Certificates 
shall be delivered as Book-Entry Certificates as provided in Sections 
6.01 and 6.10.
 
(b)  The Depository for Series 1996-M shall be The Depository 
Trust Company, and the Class A Certificates and Class B Certificates 
shall be initially registered in the name of Cede & Co., its nominee.

  SECTION 7.  Article IV of Agreement.  Sections 4.01, 4.02 
and 4.03 shall be read in their entirety as provided in the Agreement.  
Article IV (except for Sections 4.01, 4.02 and 4.03 thereof) shall be 
read in its entirety as follows and shall be applicable only to the 
Investor Certificates:

 ARTICLE IV

 RIGHTS OF CERTIFICATEHOLDERS AND
 ALLOCATION AND APPLICATION OF COLLECTIONS

  SECTION 4.04  Rights of Certificateholders and the 
Collateral Interest Holder.  The Investor Certificates shall represent 
undivided interests in the Trust, consisting of the right to receive, to 
the extent necessary to make the required payments with respect to such 
Investor Certificates at the times and in the amounts specified in this 
Agreement, (a) the Floating Investor Percentage and Fixed Investor 
Percentage (as applicable from time to time) of Collections received 
with respect to the Receivables and (b) funds on deposit in the 
Collection Account, the Finance Charge Account, the Interest Funding 
Account, the Principal Account, the Principal Funding Account, the 
Reserve Account and the Distribution Account.  The Collateral Interest 
shall be subordinate to the Class A Certificates and the Class B 
Certificates.  The Class B Certificates shall be subordinate to the 
Class A Certificates.  The Seller Certificate shall not represent any 
interest in the Collection Account, the Finance Charge Account, the 
Interest Funding Account, the Principal Account, the Principal Funding 
Account, the Reserve Account or the Distribution Account, except as 
specifically provided in this Article IV.

  SECTION 4.05  Allocations.

(c)  Allocations During the Revolving Period.  During the 
Revolving Period, the Servicer shall, prior to the close of business on 
the day any Collections are deposited in the Collection Account, 
allocate to the Investor Certificateholders or the Holder of the Seller 
Certificate and pay or deposit from the Collection Account the following 
amounts as set forth below:
 
(i)  Allocate to the Investor Certificateholders the product 
of (y) the Investor Percentage on the Date of Processing of such 
Collections and (z) the aggregate amount of Collections of Finance 
Charge Receivables on such Date of Processing, and of that 
allocation, deposit in the Finance Charge Account an amount equal 
to either (I) (A) for any Monthly Period in which an Interest 
Payment Date occurs, prior to the LIBOR Determination Date 
occurring in such Monthly Period, an amount equal to the product 
of (1) the Investor Percentage on the Date of Processing of such 
Collections and (2) the aggregate amount of Collections of Finance 
Charge Receivables on such Date of Processing, and (B) at all 
other times, the difference between (1) the Monthly Interest with 
respect to the immediately following Transfer Date (plus, if the 
Seller is not the Servicer, the Certificateholder Servicing Fee 
for such Transfer Date plus the amount of any Certificateholder 
Servicing Fee due but not paid to the Servicer on any prior 
Transfer Date) and (2) the amounts previously deposited in the 
Finance Charge Account with respect to the current Monthly Period 
pursuant to this subsection 4.05(a)(i) or (II) the amount of 
Collections of Finance Charge Receivables allocated to the 
Investor Certificateholders on such Date of Processing pursuant to 
this subsection 4.05(a)(i); provided, that if a deposit pursuant 
to subsection 4.05(a)(i)(I) is made on any Date of Processing, on 
the related Transfer Date, the Servicer shall withdraw from the 
Collection Account and deposit into the Finance Charge Account an 
amount equal to the amount of Collections of Finance Charge 
Receivables that have been allocated to the Investor 
Certificateholders during the related Monthly Period but not 
previously deposited in the Finance Charge Account.  Funds 
deposited into the Finance Charge Account pursuant to this 
subsection 4.05(a)(i) shall be applied in accordance with Section 
4.09.
 
(ii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Collateral Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 



amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(e).
 
(iii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Class B Investor Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(e).
 
(iv)  (A) Deposit into the Principal Account an amount equal 
to the product of (1) the Class A Investor Allocation on the Date 
of Processing of such Collections, (2) the Investor Percentage on 
the Date of Processing of such Collections and (3) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing; provided, however, that 
the amount deposited into the Principal Account pursuant to this 
subsection 4.05(a)(iv)(A) shall not exceed the Daily Principal 
Shortfall, and (B) pay to the Holder of the Seller Certificate an 
amount equal to the excess, if any, identified in the proviso to 
clause (A) above; provided, however, that the amount to be paid to 
the Holder of the Seller Certificate pursuant to this subsection 
4.05(a)(iv)(B) with respect to any Date of Processing shall be 
paid to the Holder of the Seller Certificate only if the Seller 
Interest on such Date of Processing is greater than zero (after 
giving effect to the inclusion in the Trust of all Receivables 
created on or prior to such Date of Processing and the application 
of payments referred to in subsection 4.03(b)) and otherwise shall 
be considered as Unallocated Principal Collections and deposited 
into the Principal Account in accordance with subsection 4.05(d); 
provided further, that in no event shall the amount payable to the 
Holder of the Seller Certificate pursuant to this subsection 
4.05(a)(iv)(B) be greater than the Seller Interest on such Date of 
Processing.
 
(d)  Allocations During the Controlled Accumulation Period.  
During the Controlled Accumulation Period, the Servicer shall, prior to 
the close of business on the day any Collections are deposited in the 
Collection Account, allocate to the Investor Certificateholders or the 
Holder of the Seller Certificate and pay or deposit from the Collection 
Account the following amounts as set forth below:
 
(i)  Deposit into the Finance Charge Account an amount equal 
to the product of (A) the Investor Percentage on the Date of 
Processing of such Collections and (B) the aggregate amount of 
Collections processed in respect of Finance Charge Receivables on 
such Date of Processing to be applied in accordance with Section 
4.09.
 
(ii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Collateral Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(f).
 
(iii)  Deposit into the Principal Account an amount equal to 
the product of (A) the Class B Investor Allocation on the Date of 
Processing of such Collections, (B) the Investor Percentage on the 
Date of Processing of such Collections and (C) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing to be applied first in 
accordance with Section 4.12 and then in accordance with 
subsection 4.09(f).
 
(iv)  (A) Deposit into the Principal Account an amount equal 
to the product of (1) the Class A Investor Allocation on the Date 
of Processing of such Collections, (2) the Investor Percentage on 
the Date of Processing of such Collections and (3) the aggregate 
amount of Collections processed in respect of Principal 
Receivables on such Date of Processing; provided, however, that 
the amount deposited into the Principal Account pursuant to this 
subsection 4.05(b)(iv)(A) shall not exceed the Daily Principal 
Shortfall, and (B) pay to the Holder of the Seller Certificate an 
amount equal to the excess identified in the proviso to clause (A) 
above, if any; provided, however, that the amount to be paid to 
the Holder of the Seller Certificate pursuant to this subsection 
4.05(b)(iv)(B) with respect to any Date of Processing shall be 
paid to the Holder of the Seller Certificate only if the Seller 



Interest on such Date of Processing is greater than zero (after 
giving effect to the inclusion in the Trust of all Receivables 
created on or prior to such Date of Processing and the application 
of payments referred to in subsection 4.03(b)) and otherwise shall 
be considered as Unallocated Principal Collections and deposited 
into the Principal Account in accordance with subsection 4.05(d); 
provided further, that in no event shall the amount payable to the 
Holder of the Seller Certificate pursuant to this subsection 
4.05(b)(iv)(B) be greater than the Seller Interest on such Date of 
Processing.
 
(e)  Allocations During the Rapid Amortization Period.  
During the Rapid Amortization Period, the Servicer shall, prior to the 
close of business on the day any Collections are deposited in the 
Collection Account, allocate to the Investor Certificateholders and pay 
or deposit from the Collection Account the following amounts as set 
forth below:
 
(i)  Deposit into the Finance Charge Account an amount equal 
to the product of (A) the Investor Percentage on the Date of 
Processing of such Collections and (B) the aggregate amount of 
Collections processed in respect of Finance Charge Receivables on 
such Date of Processing to be applied in accordance with Section 
4.09.
 
(ii)  (A) Deposit into the Principal Account an amount equal 
to the product of (1) the Investor Percentage on the Date of 
Processing of such Collections and (2) the aggregate amount of 
Collections processed in respect of Principal Receivables on such 
Date of Processing; provided, however, that the amount deposited 
into the Principal Account pursuant to this subsection 
4.05(c)(ii)(A) shall not exceed the sum of the Investor Interest 
as of the close of business on the last day of the prior Monthly 
Period (after taking into account any payments to be made on the 
Distribution Date relating to such prior Monthly Period and 
deposits and any adjustments to be made to the Investor Interest 
to be made on the Transfer Date relating to such Monthly Period) 
and any Reallocated Principal Collections relating to the Monthly 
Period in which such deposit is made and (B) pay to the Holder of 
the Seller Certificate an amount equal to the excess, if any, 
identified in the proviso to clause (A) above; provided, however, 
that the amount to be paid to the Holder of the Seller Certificate 
pursuant to this subsection 4.05(c)(ii)(B) with respect to any 
Date of Processing shall be paid to the Holder of the Seller 
Certificate only if the Seller Interest on such Date of Processing 
is greater than zero (after giving effect to the inclusion in the 
Trust of all Receivables created on or prior to such Date of 
Processing and the application of payments referred to in 
subsection 4.03(b)) and otherwise shall be considered as 
Unallocated Principal Collections and deposited into the Principal 
Account in accordance with subsection 4.05(d); provided further, 
that in no event shall the amount payable to the Holder of the 
Seller Certificate pursuant to this subsection 4.05(c)(ii)(B) be 
greater than the Seller Interest on such Date of Processing.
 
(f)  Unallocated Principal Collections.  Any Collections in 
respect of Principal Receivables or Finance Charge Receivables not 
allocated and paid to the Holder of the Seller Certificate because of 
the limitations contained in subsections 4.05(a)(iv)(B), 4.05(b)(iv)(B) 
and 4.05(c)(ii)(B) and any amounts allocable to the Investor 
Certificates deposited in the Principal Account pursuant to subsections 
2.04(d)(iii) and 4.03(c) ("Unallocated Principal Collections") shall be 
held in the Principal Account and, prior to the commencement of the 
Controlled Accumulation Period or the Rapid Amortization Period shall be 
paid to the Holder of the Seller Certificate when, and only to the 
extent that, the Seller Interest is greater than zero.  For each 
Transfer Date with respect to the Controlled Accumulation Period or the 
Rapid Amortization Period, any such Unallocated Principal Collections 
held in the Principal Account on such Transfer Date shall be included in 
the Investor Principal Collections which to the extent available shall 
be distributed as Available Investor Principal Collections to be applied 
pursuant to Section 4.09 on such Transfer Date.

  With respect to the Investor Certificates, and 
notwithstanding anything in the Agreement or this Series Supplement to 
the contrary, whether or not the Servicer is required to make monthly or 
daily deposits from the Collection Account into the Finance Charge 
Account or the Principal Account pursuant to subsections 4.05(a), 
4.05(b) and 4.05(c), with respect to any Monthly Period (i) the Servicer 
will only be required to deposit Collections from the Collection Account 
into the Finance Charge Account or the Principal Account up to the 
required amount to be deposited into any such deposit account or, 
without duplication, distributed on or prior to the related Distribution 
Date to the Investor Certificateholders and (ii) if at any time prior to 
such Distribution Date the amount of Collections deposited in the 



Collection Account exceeds the amount required to be deposited pursuant 
to clause (i) above, the Servicer will be permitted to withdraw the 
excess from the Collection Account.

  SECTION 4.06  Determination of Monthly Interest.

(g)  The amount of monthly interest distributable from the 
Finance Charge Account with respect to the Class A Certificates with 
respect to each Transfer Date shall be an amount equal to the product of 
(i)(A) a fraction, the numerator of which is the actual number of days 
in the related Interest Period and the denominator of which is 360, 
times (B) the Class A Certificate Rate in effect with respect to the 
related Interest Period, times (ii) the outstanding principal balance of 
the Class A Certificates determined as of the Record Date preceding the 
related Transfer Date (the "Class A Monthly Interest"); provided, 
however, that in addition to Class A Monthly Interest an amount equal to 
the amount of any unpaid Class A Deficiency Amounts, as defined below, 
plus any Class A Additional Interest, as defined below, shall also be 
distributable from the Finance Charge Account with respect to the Class 
A Certificates, and on such Transfer Date the Trustee shall deposit such 
funds, to the extent available, into the Interest Funding Account for 
payment to the Class A Certificateholders on the next succeeding 
Interest Payment Date.  The "Class A Additional Interest" for any 
Transfer Date shall be an amount, if any, equal to the product of (A) a 
fraction, the numerator of which is the actual number of days in the 
related Interest Period and the denominator of which is 360, (B) the sum 
of (1) the Class A Certificate Rate in effect with respect to such 
Interest Period, and (2) 2% per annum, and (C) any Class A Deficiency 
Amount with respect to the Transfer Date immediately preceding the prior 
Interest Payment Date.  The "Class A Deficiency Amount" for any Transfer 
Date shall be equal to the excess, if any, of the aggregate amount 
accrued pursuant to this subsection 4.06(a) as of the prior Interest 
Period over the amount actually transferred to the Interest Funding 
Account for payment to the Class A Certificateholders on the next 
succeeding Interest Payment Date of such amount.
 
(h)  The amount of monthly interest distributable from the 
Finance Charge Account with respect to the Class B Certificates with 
respect to each Transfer Date shall be an amount equal to the product of 
(i)(A) a fraction, the numerator of which is the actual number of days 
in the related Interest Period and the denominator of which is 360, 
times (B) the Class B Certificate Rate in effect with respect to the 
related Interest Period, times (ii) the outstanding principal balance of 
the Class B Certificates determined as of the Record Date preceding the 
related Transfer Date (the "Class B Monthly Interest"); provided, 
however, that in addition to the Class B Monthly Interest an amount 
equal to the amount of any unpaid Class B Deficiency Amounts, as defined 
below, plus any Class B Additional Interest, as defined below, shall 
also be distributable from the Finance Charge Account with respect to 
the Class B Certificates, and on such Transfer Date the Trustee shall 
deposit such funds, to the extent available, into the Interest Funding 
Account for payment to the Class B Certificateholders on the next 
succeeding Interest Payment Date.  The "Class B Additional Interest" for 
any Transfer Date shall be an amount, if any, equal to the product of 
(A) a fraction, the numerator of which is the actual number of days in 
the related Interest Period and the denominator of which is 360, (B) the 
sum of (1) the Class B Certificate Rate in effect with respect to such 
Interest Period, and (2) 2% per annum, and (C) any Class B Deficiency 
Amount with respect to the Transfer Date immediately preceding the prior 
Interest Payment Date.  The "Class B Deficiency Amount" for any Transfer 
Date shall be equal to the excess, if any, of the aggregate amount 
accrued pursuant to this subsection 4.06(b) as of the prior Interest 
Period over the amount actually transferred to the Interest Funding 
Account for payment to the Class B Certificateholders on the next 
succeeding Interest Payment Date of such amount.
 
(i)  The amount of monthly interest distributable to the 
Collateral Interest, which shall be an amount equal to the product of 
(i)(A) a fraction, the numerator of which is the actual number of days 
in the related Interest Period and the denominator of which is 360, 
times (B) the Collateral Rate in effect with respect to the related 
Interest Period, times (ii) the Collateral Interest determined as of the 
Record Date preceding such Transfer Date (the "Collateral Monthly 
Interest"); provided, however, that for the purposes of determining 
Collateral Monthly Interest only, the Collateral Rate shall not exceed a 
per annum rate of 1% in excess of LIBOR for one-month United States 
dollar deposits as determined on the related LIBOR Determination Date.

  SECTION 4.07  Determination of Monthly Principal.

(j)  The amount of monthly principal distributable from the 
Principal Account with respect to the Class A Certificates on each 
Transfer Date ("Class A Monthly Principal"), beginning with the Transfer 
Date in the month following the month in which the Controlled 
Accumulation Period or, if earlier, the Rapid Amortization Period, 



begins, shall be equal to the least of (i) the Available Investor 
Principal Collections on deposit in the Principal Account with respect 
to such Transfer Date, (ii) for each Transfer Date with respect to the 
Controlled Accumulation Period prior to the Class A Scheduled Payment 
Date, the Controlled Deposit Amount for such Transfer Date and (iii) the 
Class A Adjusted Investor Interest on such Transfer Date prior to any 
deposit into the Principal Funding Account on such Transfer Date.
 
(k)  The amount of monthly principal distributable from the 
Principal Account with respect to the Class B Certificates on each 
Transfer Date (the "Class B Monthly Principal"), for the Controlled 
Accumulation Period, beginning with the Transfer Date following the 
Monthly Period in which the Class A Investor Interest has been paid in 
full, and during the Rapid Amortization Period, beginning with the 
Transfer Date immediately preceding the Distribution Date on which the 
Class A Investor Interest has been paid in full, shall be an amount 
equal to the lesser of (i) the Available Investor Principal Collections 
on deposit in the Principal Account with respect to such Transfer Date 
(minus the portion of such Available Investor Principal Collections 
applied to Class A Monthly Principal on such Transfer Date) and (ii) the 
Class B Investor Interest (after taking into account any adjustments to 
be made on such Transfer Date pursuant to Sections 4.10 and 4.12) on 
such Transfer Date.
 
(l)  The amount of monthly principal (the "Collateral Monthly 
Principal") distributable from the Principal Account with respect to the 
Collateral Interest on each Transfer Date shall be (A) during the 
Revolving Period following any reduction of the Required Collateral 
Interest pursuant to clause (z) of the proviso in the definition thereof 
an amount equal to the lesser of (1) the excess, if any, of the 
Collateral Interest (after taking into account any adjustments to be 
made on such Transfer Date pursuant to Sections 4.10 and 4.12) over the 
Required Collateral Interest on such Transfer Date, and (2) the 
Available Investor Principal Collections on such Transfer Date or (B) 
during the Controlled Accumulation Period or Rapid Amortization Period 
an amount equal to the lesser of (1) the excess, if any, of the 
Collateral Interest (after taking into account any adjustments to be 
made on such Transfer Date pursuant to Sections 4.10 and 4.12) over the 
Required Collateral Interest on such Transfer Date, and (2) the excess, 
if any, of (i) the Available Investor Principal Collections on such 
Transfer Date over (ii) the sum of the Class A Monthly Principal and the 
Class B Monthly Principal for such Transfer Date.

  SECTION 4.08  Coverage of Required Amount.

(m)  On or before each Transfer Date, the Servicer shall 
determine the amount (the "Class A Required Amount"), if any, by which 
the sum of (i) the Class A Monthly Interest for such Transfer Date, plus 
(ii) the Class A Deficiency Amount, if any, for such Transfer Date, plus 
(iii) the Class A Additional Interest, if any, for such Transfer Date, 
plus (iv) the Class A Servicing Fee for the prior Monthly Period plus 
(v) the Class A Servicing Fee, if any, due but not paid on any prior 
Transfer Date, plus (vi) the Class A Investor Default Amount, if any, 
for the prior Monthly Period, exceeds the Class A Available Funds for 
the related Monthly Period.
 
(n)  On or before each Transfer Date, the Servicer shall also 
determine the amount (the "Class B Required Amount"), if any, equal to 
the sum of (i) the amount, if any, by which the sum of (A) the Class B 
Monthly Interest for such Transfer Date, plus (B) the Class B Deficiency 
Amount, if any, for such Transfer Date plus (C) the Class B Additional 
Interest, if any, for such Transfer Date, plus (D) the Class B Servicing 
Fee for the prior Monthly Period plus (E) the Class B Servicing Fee, if 
any, due but not paid on any prior Transfer Date, exceeds the Class B 
Available Funds for the related Monthly Period plus (ii) the Class B 
Investor Default Amount, if any, for the prior Monthly Period.
 
(o)  In the event that the sum of the Class A Required Amount 
and the Class B Required Amount for such Transfer Date is greater than 
zero, the Servicer shall give written notice to the Trustee of such 
positive Class A Required Amount or Class B Required Amount on or before 
such Transfer Date.  In the event that the Class A Required Amount for 
such Transfer Date is greater than zero, all or a portion of the Excess 
Spread with respect to such Transfer Date in an amount equal to the 
Class A Required Amount, to the extent available, for such Transfer Date 
shall be distributed from the Finance Charge Account on such Transfer 
Date pursuant to subsection 4.11(a).  In the event that the Class A 
Required Amount for such Transfer Date exceeds the amount of Excess 
Spread with respect to such Transfer Date, the Collections of Principal 
Receivables allocable to the Collateral Interest and the Collections of 
Principal Receivables allocable to the Class B Certificates with respect 
to the prior Monthly Period shall be applied as specified in Section 
4.12.  In the event that the Class B Required Amount for such Transfer 
Date exceeds the amount of Excess Spread available to fund the Class B 
Required Amount pursuant to subsection 4.11(c), the Collections of 



Principal Receivables allocable to the Collateral Interest (after 
application to the Class A Required Amount) shall be applied as 
specified in Section 4.12; provided, however, that the sum of any 
payments pursuant to this paragraph shall not exceed the sum of the 
Class A Required Amount and Class B Required Amount.

  SECTION 4.09  Monthly Payments.  On or before each Transfer 
Date, the Servicer shall instruct the Trustee in writing (which writing 
shall be substantially in the form of Exhibit B hereto) to withdraw and 
the Trustee, acting in accordance with such instructions, shall withdraw 
on such Transfer Date or the related Distribution Date, as applicable, 
to the extent of available funds, the amounts required to be withdrawn 
from the Finance Charge Account, the Interest Funding Account, the 
Principal Account, the Principal Funding Account and the Distribution 
Account as follows:

(p)  An amount equal to the Class A Available Funds deposited 
into the Finance Charge Account for the related Monthly Period will be 
distributed on each Transfer Date in the following priority:
 
(i)  an amount equal to Class A Monthly Interest for such 
Transfer Date, plus the amount of any Class A Deficiency Amount 
for such Transfer Date, plus the amount of any Class A Additional 
Interest for such Transfer Date, shall be deposited by the 
Servicer or the Trustee into the Interest Funding Account for 
payment to the Class A Certificateholders on the next succeeding 
Interest Payment Date;
 
(ii)  an amount equal to the Class A Servicing Fee for such 
Transfer Date plus the amount of any Class A Servicing Fee due but 
not paid to the Servicer on any prior Transfer Date shall be 
distributed to the Servicer;
 
(iii)  an amount equal to the Class A Investor Default 
Amount, if any, for the preceding Monthly Period shall be treated 
as a portion of Investor Principal Collections and deposited into 
the Principal Account on such Transfer Date; and
 
(iv)  the balance, if any, shall constitute Excess Spread and 
shall be allocated and distributed as set forth in Section 4.11.
 
(q)  An amount equal to the Class B Available Funds deposited 
into the Finance Charge Account for the related Monthly Period will be 
distributed on each Transfer Date in the following priority:
 
(i)  an amount equal to the Class B Monthly Interest for such 
Transfer Date, plus the amount of any Class B Deficiency Amount 
for such Transfer Date, plus the amount of any Class B Additional 
Interest for such Transfer Date, shall be deposited by the 
Servicer or the Trustee into the Interest Funding Account for 
payment to the Class B Certificateholders on the next succeeding 
Interest Payment Date;
 
(ii)  an amount equal to the Class B Servicing Fee for such 
Transfer Date, plus the amount of any Class B Servicing Fee due 
but not paid to the Servicer on any prior Transfer Date for such 
Transfer Date shall be distributed to the Servicer; and
 
(iii)  the balance, if any, shall constitute Excess Spread 
and shall be allocated and distributed as set forth in Section 
4.11.
 
(r)  An amount equal to the Collateral Available Funds 
deposited into the Finance Charge Account for the related Monthly Period 
will be distributed on each Transfer Date in the following priority:
 
(i)  if the Seller or The Bank of New York is no longer the 
Servicer, an amount equal to the Collateral Interest Servicing Fee 
for such Transfer Date plus the amount of any Collateral Interest 
Servicing Fee due but not paid to the Servicer on any prior 
Transfer Date shall be distributed to the Servicer; and
 
(ii)  the balance, if any, shall constitute Excess Spread and 
shall be allocated and distributed as set forth in Section 4.11.
 
(s)  on the Transfer Date immediately preceding an Interest 
Payment Date, an amount equal to the amount on deposit in the Interest 
Funding Account (after taking into account any deposits to be made in 
the Interest Funding Account on such Transfer Date) will be distributed 
as follows:
 
(i)  an amount equal to the amount deposited in the Interest 
Funding Account (after taking into account any deposits to be made 
in the Interest Funding Account on such Transfer Date) for the 
benefit of the Class A Certificateholders shall be deposited by 



the Servicer or the Trustee into the Distribution Account; and
 
(ii)  an amount equal to the amount deposited in the Interest 
Funding Account (after taking into account any deposits to be made 
in the Interest Funding Account on such Transfer Date) for the 
benefit of the Class B Certificateholders shall be deposited by 
the Servicer or the Trustee into the Distribution Account;
 
(t)  During the Revolving Period, an amount equal to the 
Available Investor Principal Collections deposited into the Principal 
Account for the related Monthly Period will be distributed on each 
Transfer Date in the following priority:
 
(i)  an amount equal to the Collateral Monthly Principal for 
such Transfer Date shall be distributed to the Collateral Interest 
Holder in accordance with the Loan Agreement;
 
(ii)  an amount equal to the lesser of (A) the product of (1) 
a fraction, the numerator of which is equal to the Available 
Investor Principal Collections remaining after the application 
specified in subsection 4.09(e)(i) above and the denominator of 
which is equal to the sum of the Available Investor Principal 
Collections available for sharing as specified in the related 
Series Supplement for each Series in Group One and (2) the 
Cumulative Series Principal Shortfall and (B) Available Investor 
Principal Collections, shall remain in the Principal Account to be 
treated as Shared Principal Collections and applied to Series in 
Group One other than this Series 1996-M; and
 
(iii)  an amount equal to the excess, if any, of (A) the 
Available Investor Principal Collections for such Transfer Date 
over (B) the applications specified in subsections 4.09(e)(i) and 
(ii) above shall be paid to the Holder of the Seller Certificate; 
provided, however, that the amount to be paid to the Holder of the 
Seller Certificate pursuant to this subsection 4.09(e)(iii) with 
respect to such Transfer Date shall be paid to the Holder of the 
Seller Certificate only if the Seller Interest on such Date of 
Processing is greater than zero (after giving effect to the 
inclusion in the Trust of all Receivables created on or prior to 
such Transfer Date and the application of payments referred to in 
subsection 4.03(b)) and otherwise shall be considered as 
Unallocated Principal Collections and deposited into the Principal 
Account in accordance with subsection 4.05(d); provided further, 
that in no event shall the amount payable to the Holder of the 
Seller Certificate pursuant to this subsection 4.09(e)(iii) be 
greater than the Seller Interest on such Transfer Date.
 
(u)  During the Controlled Accumulation Period or the Rapid 
Amortization Period, an amount equal to the Available Investor Principal 
Collections deposited into the Principal Account for the related Monthly 
Period will be distributed on each Transfer Date in the following 
priority:
 
(i)  an amount equal to the Class A Monthly Principal for 
such Transfer Date, shall be (A) during the Controlled 
Accumulation Period, deposited into the Principal Funding Account, 
and (B) during the Rapid Amortization Period, deposited into the 
Distribution Account;
 
(ii)  after giving effect to the distribution referred to in 
clause (i) above, an amount equal to the Class B Monthly 
Principal, shall be deposited into the Distribution Account;
 
(iii)  for each Transfer Date (other than the Transfer Date 
immediately preceding the Series 1996-M Termination Date, in which 
case on the Series 1996-M Termination Date) after giving effect to 
the distribution referred to in clauses (i) and (ii) above, an 
amount equal to Collateral Monthly Principal shall be distributed 
to the Collateral Interest Holder in accordance with the Loan 
Agreement;
 
(iv)  an amount equal to the lesser of (A) the product of (1) 
a fraction, the numerator of which is equal to the Available 
Investor Principal Collections remaining after the application 
specified in subsections 4.09(f)(i), (ii) and (iii) above and the 
denominator of which is equal to the sum of the Available Investor 
Principal Collections available for sharing as specified in the 
related Series Supplement for each Series in Group One and (2) the 
Cumulative Series Principal Shortfall and (B) the Available 
Investor Principal Collections, shall remain in the Principal 
Account to be treated as Shared Principal Collections and applied 
to Series in Group One other than this Series 1996-M; and
 
(v)  an amount equal to the excess, if any, of (A) the 
Available Investor Principal Collections over (B) the applications 



specified in subsections 4.09(f)(i) through (iv) above shall be 
paid to the Holder of the Seller Certificate; provided, however, 
that the amount to be paid to the Holder of the Seller Certificate 
pursuant to this subsection 4.09(f)(v) with respect to such 
Transfer Date shall be paid to the Holder of the Seller 
Certificate only if the Seller Interest on such Date of Processing 
is greater than zero (after giving effect to the inclusion in the 
Trust of all Receivables created on or prior to such Transfer Date 
and the application of payments referred to in subsection 4.03(b)) 
and otherwise shall be considered as Unallocated Principal 
Collections and deposited into the Principal Account in accordance 
with subsection 4.05(d); provided further, that in no event shall 
the amount payable to the Holder of the Seller Certificate 
pursuant to this subsection 4.09(f)(v) be greater than the Seller 
Interest on such Transfer Date.
 
(v)  On the earlier to occur of (i) the first Transfer Date 
with respect to the Rapid Amortization Period and (ii) the Transfer Date 
immediately preceding the Class A Scheduled Payment Date, the Trustee, 
acting in accordance with instructions from the Servicer, shall withdraw 
from the Principal Funding Account and deposit in the Distribution 
Account the amount on deposit in the Principal Funding Account.
 
(w)  On each Interest Payment Date, the Trustee shall pay in 
accordance with subsection 5.01(a) to the Class A Certificateholders 
from the Distribution Account, the amount deposited into the 
Distribution Account pursuant to subsection 4.09(d)(i) on the preceding 
Transfer Date and (b) to the Class B Certificateholders from the 
Distribution Account, the amount deposited into the Distribution Account 
pursuant to subsection 4.09(d)(ii) on the preceding Transfer Date.
 
(x)  On the earlier to occur of (i) the first Distribution 
Date with respect to the Rapid Amortization Period and (ii) the Class A 
Scheduled Payment Date and on each Distribution Date thereafter, the 
Trustee, acting in accordance with instructions from the Servicer, shall 
pay in accordance with Section 5.01 from the Distribution Account the 
amount so deposited into the Distribution Account pursuant to 
subsections 4.09(f) and (g) on the related Transfer Date in the 
following priority:
 
(i)  an amount equal to the lesser of such amount on deposit 
in the Distribution Account and the Class A Investor Interest 
shall be paid to the Class A Certificateholders; and
 
(ii)  for each Distribution Date with respect to the Rapid 
Amortization Period and on the Class B Scheduled Payment Date, 
after giving effect to the distributions referred to in clause (i) 
above, an amount equal to the lesser of such amount on deposit in 
the Distribution Account and the Class B Investor Interest shall 
be paid to the Class B Certificateholders.
 
(y)  The Controlled Accumulation Period is scheduled to 
commence at the close of business on October 31, 2005; provided, 
however, that, if the Accumulation Period Length (determined as 
described below) is less than 12 months, the date on which the 
Controlled Accumulation Period actually commences will be delayed to the 
first Business Day of the month that is the number of whole months prior 
to the Class A Scheduled Payment Date at least equal to the Accumulation 
Period Length and, as a result, the number of Monthly Periods in the 
Controlled Accumulation Period will at least equal the Accumulation 
Period Length.  On the Determination Date immediately preceding the 
October 2005 Distribution Date, and each Determination Date thereafter 
until the Controlled Accumulation Period begins, the Servicer will 
determine the "Accumulation Period Length" which will equal the number 
of whole months such that the sum of the Accumulation Period Factors for 
each month during such period will be equal to or greater than the 
Required Accumulation Factor Number; provided, however, that the 
Accumulation Period Length will not be determined to be less than one 
month.

  SECTION 4.10  Investor Charge-Offs.

(z)  On or before each Transfer Date, the Servicer shall 
calculate the Class A Investor Default Amount.  If on any Transfer Date, 
the Class A Investor Default Amount for the prior Monthly Period exceeds 
the sum of the amount allocated with respect thereto pursuant to 
subsection 4.09(a)(iii), subsection 4.11(a) and Section 4.12 with 
respect to such Monthly Period, the Collateral Interest (after giving 
effect to reductions for any Collateral Charge-Offs and any Reallocated 
Principal Collections on such Transfer Date) will be reduced by the 
amount of such excess, but not by more than the lesser of the Class A 
Investor Default Amount and the Collateral Interest (after giving effect 
to reductions for any Collateral Charge-Offs and any Reallocated 
Principal Collections on such Transfer Date) for such Transfer Date.  In 
the event that such reduction would cause the Collateral Interest to be 



a negative number, the Collateral Interest will be reduced to zero, and 
the Class B Investor Interest (after giving effect to reductions for any 
Class B Investor Charge-Offs and any Reallocated Class B Principal 
Collections on such Transfer Date) will be reduced by the amount by 
which the Collateral Interest would have been reduced below zero.  In 
the event that such reduction would cause the Class B Investor Interest 
to be a negative number, the Class B Investor Interest will be reduced 
to zero, and the Class A Investor Interest will be reduced by the amount 
by which the Class B Investor Interest would have been reduced below 
zero, but not by more than the Class A Investor Default Amount for such 
Transfer Date (a "Class A Investor Charge-Off").  If the Class A 
Investor Interest has been reduced by the amount of any Class A Investor 
Charge-Offs, it will be reimbursed on any Transfer Date (but not by an 
amount in excess of the aggregate Class A Investor Charge-Offs) by the 
amount of Excess Spread allocated and available for such purpose 
pursuant to subsection 4.11(b).
 
(aa)  On or before each Transfer Date, the Servicer shall 
calculate the Class B Investor Default Amount.  If on any Transfer Date, 
the Class B Investor Default Amount for the prior Monthly Period exceeds 
the amount of Excess Spread and Reallocated Collateral Principal 
Collections which are allocated and available to fund such amount 
pursuant to subsection 4.11(c) and Section 4.12, the Collateral Interest 
(after giving effect to reductions for any Collateral Charge-Offs and 
any Reallocated Principal Collections on such Transfer Date and any 
adjustments with respect thereto as described in subsection 4.10(a) 
above) will be reduced by the amount of such excess but not by more than 
the lesser of the Class B Investor Default Amount and the Collateral 
Interest (after giving effect to reductions for any Collateral Charge-
Offs and any Reallocated Principal Collections on such Transfer Date and 
any adjustments with respect thereto as described in subsection 4.10(a) 
above) for such Transfer Date.  In the event that such reduction would 
cause the Collateral Interest to be a negative number, the Collateral 
Interest shall be reduced to zero and the Class B Investor Interest 
shall be reduced by the amount by which the Collateral Interest would 
have been reduced below zero, but not by more than the Class B Investor 
Default Amount for such Transfer Date (a "Class B Investor Charge-Off"). 
 The Class B Investor Interest will also be reduced by the amount of 
Reallocated Class B Principal Collections in excess of the Collateral 
Interest pursuant to Section 4.12 and the amount of any portion of the 
Class B Investor Interest allocated to the Class A Certificates to avoid 
a reduction in the Class A Investor Interest pursuant to subsection 
4.10(a) above.  The Class B Investor Interest will thereafter be 
reimbursed (but not to an amount in excess of the unpaid principal 
balance of the Class B Certificates) on any Transfer Date by the amount 
of Excess Spread allocated and available for that purpose as described 
under subsection 4.11(d).
 
(bb)  On or before each Transfer Date, the Servicer shall 
calculate the Collateral Default Amount.  If on any Transfer Date, the 
Collateral Default Amount for the prior Monthly Period exceeds the 
amount of Excess Spread which is allocated and available to fund such 
amount pursuant to subsection 4.11(g), the Collateral Interest will be 
reduced by the amount of such excess but not by more than the lesser of 
the Collateral Default Amount and the Collateral Interest for such 
Transfer Date (a "Collateral Charge-Off").  The Collateral Interest will 
also be reduced by the amount of Reallocated Principal Collections 
pursuant to Section 4.12 and the amount of any portion of the Collateral 
Interest allocated to the Class A Certificates or the Class B 
Certificates to avoid a reduction in the Class A Investor Interest, 
pursuant to subsection 4.10(a), or the Class B Investor Interest, 
pursuant to subsection 4.10(b), respectively.  The Collateral Interest 
will thereafter be reimbursed on any Transfer Date by the amount of the 
Excess Spread allocated and available for that purpose as described 
under subsection 4.11(h).

  SECTION 4.11  Excess Spread.  On or before each Transfer 
Date, the Servicer shall instruct the Trustee in writing (which writing 
shall be substantially in the form of Exhibit B hereto) to apply, Excess 
Spread with respect to the related Monthly Period, to make the following 
distributions on each Transfer Date in the following priority:

(cc)  an amount equal to the Class A Required Amount, if any, 
with respect to such Transfer Date will be used to fund the Class A 
Required Amount and be applied in accordance with, and in the priority 
set forth in, subsection 4.09(a);
 
(dd)  an amount equal to the aggregate amount of Class A 
Investor Charge-Offs which have not been previously reimbursed will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account on such Transfer Date;
 
(ee)  an amount equal to the Class B Required Amount, if any, 
with respect to such Transfer Date will be used to fund the Class B 
Required Amount and be applied first in accordance with, and in the 



priority set forth in, subsection 4.09(b) and then any remaining amount 
available to pay the Class B Investor Default Amount shall be treated as 
a portion of Investor Principal Collections and deposited into the 
Principal Account on such Transfer Date;
 
(ff)  an amount equal to the aggregate amount by which the 
Class B Investor Interest has been reduced below the initial Class B 
Investor Interest for reasons other than the payment of principal to the 
Class B Certificateholders (but not in excess of the aggregate amount of 
such reductions which have not been previously reimbursed) will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account on such Transfer Date;
 
(gg)  an amount equal to the Collateral Monthly Interest plus 
the amount of any past due Collateral Monthly Interest for such Transfer 
Date will be paid to the Collateral Interest Holder in accordance with 
the Loan Agreement;
 
(hh)  if the Seller or The Bank of New York is the Servicer, 
an amount equal to the aggregate amount of accrued but unpaid Collateral 
Interest Servicing Fees will be paid to the Servicer;
 
(ii)  an amount equal to the Collateral Default Amount, if 
any, for the prior Monthly Period will be treated as a portion of 
Investor Principal Collections and deposited into the Principal Account 
on such Transfer Date;
 
(jj)  an amount equal to the aggregate amount by which the 
Collateral Interest has been reduced below the Required Collateral 
Interest for reasons other than the payment of principal to the 
Collateral Interest Holder (but not in excess of the aggregate amount of 
such reductions which have not been previously reimbursed) will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account on such Transfer Date;
 
(kk)  on each Transfer Date from and after the Reserve 
Account Funding Date, but prior to the date on which the Reserve Account 
terminates as described in Section 4.15(f), an amount up to the excess, 
if any, of the Required Reserve Account Amount over the Available 
Reserve Account Amount shall be deposited into the Reserve Account; and
 
(ll)  the balance, if any, after giving effect to the 
payments made pursuant to subparagraphs (a) through (i) above shall be 
distributed in accordance with the Loan Agreement.

  SECTION 4.12  Reallocated Principal Collections.  On or 
before each Transfer Date, the Servicer shall instruct the Trustee in 
writing (which writing shall be substantially in the form of Exhibit B 
hereto) to withdraw from the Principal Account and apply Reallocated 
Principal Collections (applying all Reallocated Collateral Principal 
Collections in accordance with subsections 4.12(a) and (b) prior to 
applying any Reallocated Class B Principal Collections in accordance 
with subsection 4.12(a) for any amounts still owing after the 
application of Reallocated Collateral Principal Collections) with 
respect to such Transfer Date, to make the following distributions on 
each Transfer Date in the following priority:

(mm)  an amount equal to the excess, if any, of (i) the Class 
A Required Amount, if any, with respect to such Transfer Date over (ii) 
the amount of Excess Spread with respect to the related Monthly Period, 
shall be applied pursuant to subsections 4.09(a)(i), (ii) and (iii); and
 
(nn)  an amount equal to the excess, if any, of (i) the Class 
B Required Amount, if any, with respect to such Transfer Date over (ii) 
the amount of Excess Spread allocated and available to the Class B 
Certificates pursuant to subsection 4.11(c) on such Transfer Date shall 
be applied first pursuant to subsections 4.09(b)(i) and (ii) and then 
pursuant to subsection 4.11(c).
 
(oo)  On each Transfer Date, the Collateral Interest shall be 
reduced by the amount of Reallocated Collateral Principal Collections 
and by the amount of Reallocated Class B Principal Collections for such 
Transfer Date.  In the event that such reduction would cause the 
Collateral Interest (after giving effect to any Collateral Charge-Offs 
for such Transfer Date) to be a negative number, the Collateral Interest 
(after giving effect to any Collateral Charge-Offs for such Transfer 
Date) shall be reduced to zero and the Class B Investor Interest shall 
be reduced by the amount by which the Collateral Interest would have 
been reduced below zero. In the event that the reallocation of 
Reallocated Principal Collections would cause the Class B Investor 
Interest (after giving effect to any Class B Investor Charge-Offs for 
such Transfer Date) to be a negative number on any Transfer Date, 
Reallocated Principal Collections shall be reallocated on such Transfer 
Date in an aggregate amount not to exceed the amount which would cause 
the Class B Investor Interest (after giving effect to any Class B 



Investor Charge-Offs for such Transfer Date) to be reduced to zero.

  SECTION 4.13  Shared Principal Collections.

(pp)  The portion of Shared Principal Collections on deposit 
in the Principal Account equal to the amount of Shared Principal 
Collections allocable to Series 1996-M on any Transfer Date shall be 
applied as an Available Investor Principal Collection pursuant to 
Section 4.09 and pursuant to such Section 4.09 shall be deposited in the 
Distribution Account or distributed in accordance with the Loan 
Agreement.
 
(qq)  Shared Principal Collections allocable to Series 1996-M 
with respect to any Transfer Date shall mean an amount equal to the 
Series Principal Shortfall, if any, with respect to Series 1996-M for 
such Transfer Date; provided, however, that if the aggregate amount of 
Shared Principal Collections for all Series for such Transfer Date is 
less than the Cumulative Series Principal Shortfall for such Transfer 
Date, then Shared Principal Collections allocable to Series 1996-M on 
such Transfer Date shall equal the product of (i) Shared Principal 
Collections for all Series for such Transfer Date and (ii) a fraction, 
the numerator of which is the Series Principal Shortfall with respect to 
Series 1996-M for such Transfer Date and the denominator of which is the 
aggregate amount of Cumulative Series Principal Shortfall for all Series 
for such Transfer Date.
 
(rr)  Solely for the purpose of determining the amount of 
Available Investor Principal Collections to be treated as Shared 
Principal Collections on any Transfer Date allocable to other Series in 
Group One, on each Determination Date, the Servicer shall determine the 
Class A Required Amount, Class B Required Amount, Excess Spread and 
Reallocated Principal Collections as of such Determination Date for the 
following Transfer Date.

  SECTION 4.14  Principal Funding Account.

(ss)  The Trustee shall establish and maintain with a 
Qualified Institution, which may be the Trustee, in the name of the 
Trust, on behalf of the Trust, for the benefit of the Investor 
Certificateholders, a segregated trust account with the corporate trust 
department of such Qualified Institution (the "Principal Funding 
Account"), bearing a designation clearly indicating that the funds 
deposited therein are held for the benefit of the Investor 
Certificateholders.  The Trustee shall possess all right, title and 
interest in all funds on deposit from time to time in the Principal 
Funding Account and in all proceeds thereof.  The Principal Funding 
Account shall be under the sole dominion and control of the Trustee for 
the benefit of the Investor Certificateholders.  If at any time the 
institution holding the Principal Funding Account ceases to be a 
Qualified Institution, the Seller shall notify the Trustee, and the 
Trustee upon being notified (or the Servicer on its behalf) shall, 
within 10 Business Days, establish a new Principal Funding Account 
meeting the conditions specified above with a Qualified Institution, and 
shall transfer any cash or any investments to such new Principal Funding 
Account.  The Trustee, at the direction of the Servicer, shall (i) make 
withdrawals from the Principal Funding Account from time to time, in the 
amounts and for the purposes set forth in this Series Supplement, and 
(ii) on each Transfer Date (from and after the commencement of the 
Controlled Accumulation Period) prior to termination of the Principal 
Funding Account make a deposit into the Principal Funding Account in the 
amount specified in, and otherwise in accordance with, subsection 
4.09(f).
 
(tt)  Funds on deposit in the Principal Funding Account shall 
be invested at the direction of the Servicer by the Trustee in Permitted 
Investments.  Funds on deposit in the Principal Funding Account on any 
Transfer Date, after giving effect to any withdrawals from the Principal 
Funding Account on such Transfer Date, shall be invested in such 
investments that will mature so that such funds will be available for 
withdrawal on or prior to the following Transfer Date.  The Trustee 
shall maintain for the benefit of the Investor Certificateholders 
possession of the negotiable instruments or securities, if any, 
evidencing such Permitted Investments.  No Permitted Investment shall be 
disposed of prior to its maturity.

  On the Transfer Date occurring in the month following the 
commencement of the Controlled Accumulation Period and on each Transfer 
Date thereafter with respect to the Controlled Accumulation Period, the 
Trustee, acting at the Servicer's direction given on or before such 
Transfer Date, shall transfer from the Principal Funding Account to the 
Finance Charge Account the Principal Funding Investment Proceeds on 
deposit in the Principal Funding Account, but not in excess of the 
Covered Amount, for application as Class A Available Funds applied 
pursuant to subsection 4.09(a)(i).



  Any Excess Principal Funding Investment Proceeds shall be 
paid to the Seller on each Transfer Date.  An amount equal to any 
Principal Funding Investment Shortfall will be deposited in the Finance 
Charge Account on each Transfer Date from the Reserve Account to the 
extent funds are available pursuant to subsection 4.15(d).  Principal 
Funding Investment Proceeds (including reinvested interest) shall not be 
considered part of the amounts on deposit in the Principal Funding 
Account for purposes of this Series Supplement.

  SECTION 4.15  Reserve Account.

(uu)  The Trustee shall establish and maintain with a 
Qualified Institution, which may be the Trustee in the name of the 
Trust, on behalf of the Trust, for the benefit of the Investor 
Certificateholders, a segregated trust account with the corporate trust 
department of such Qualified Institution (the "Reserve Account"), 
bearing a designation clearly indicating that the funds deposited 
therein are held for the benefit of the Investor Certificateholders.  
The Trustee shall possess all right, title and interest in all funds on 
deposit from time to time in the Reserve Account and in all proceeds 
thereof.  The Reserve Account shall be under the sole dominion and 
control of the Trustee for the benefit of the Investor 
Certificateholders.  If at any time the institution holding the Reserve 
Account ceases to be a Qualified Institution, the Seller shall notify 
the Trustee, and the Trustee upon being notified (or the Servicer on its 
behalf) shall, within 10 Business Days, establish a new Reserve Account 
meeting the conditions specified above with a Qualified Institution, and 
shall transfer any cash or any investments to such new Reserve Account. 
 The Trustee, at the direction of the Servicer, shall (i) make 
withdrawals from the Reserve Account from time to time in an amount up 
to the Available Reserve Account Amount at such time, for the purposes 
set forth in this Series Supplement, and (ii) on each Transfer Date 
(from and after the Reserve Account Funding Date) prior to termination 
of the Reserve Account make a deposit into the Reserve Account in the 
amount specified in, and otherwise in accordance with, subsection 
4.11(i).
 
(vv)  Funds on deposit in the Reserve Account shall be 
invested at the direction of the Servicer by the Trustee in Permitted 
Investments.  Funds on deposit in the Reserve Account on any Transfer 
Date, after giving effect to any withdrawals from the Reserve Account on 
such Transfer Date, shall be invested in such investments that will 
mature so that such funds will be available for withdrawal on or prior 
to the following Transfer Date.  The Trustee shall maintain for the 
benefit of the Investor Certificateholders possession of the negotiable 
instruments or securities, if any, evidencing such Permitted 
Investments.  No Permitted Investment shall be disposed of prior to its 
maturity.  On each Transfer Date, all interest and earnings (net of 
losses and investment expenses) accrued since the preceding Transfer 
Date on funds on deposit in the Reserve Account shall be retained in the 
Reserve Account (to the extent that the Available Reserve Account Amount 
is less than the Required Reserve Account Amount) and the balance, if 
any, shall be deposited into the Finance Charge Account and included in 
Class A Available Funds for such Transfer Date.  For purposes of 
determining the availability of funds or the balance in the Reserve 
Account for any reason under this Series Supplement, except as otherwise 
provided in the preceding sentence, investment earnings on such funds 
shall be deemed not to be available or on deposit.
 
(ww)  On or before each Transfer Date with respect to the 
Controlled Accumulation Period prior to the payment in full of the Class 
A Investor Interest and on or before the first Transfer Date with 
respect to the Rapid Amortization Period, the Servicer shall calculate 
the "Reserve Draw Amount" which shall be equal to the Principal Funding 
Investment Shortfall with respect to each Transfer Date with respect to 
the Controlled Accumulation Period or the first Transfer Date with 
respect to the Rapid Amortization Period; provided, however, that such 
amount will be reduced to the extent that funds otherwise would be 
available for deposit in the Reserve Account under Section 4.11(i) with 
respect to such Transfer Date.
 
(xx)  In the event that for any Transfer Date the Reserve 
Draw Amount is greater than zero, the Reserve Draw Amount, up to the 
Available Reserve Account Amount, shall be withdrawn from the Reserve 
Account on such Transfer Date by the Trustee (acting in accordance with 
the instructions of the Servicer), deposited into the Finance Charge 
Account and included in Class A Available Funds for such Transfer Date.
 
(yy)  In the event that the Reserve Account Surplus on any 
Transfer Date, after giving effect to all deposits to and withdrawals 
from the Reserve Account with respect to such Transfer Date, is greater 
than zero, the Trustee, acting in accordance with the instructions of 
the Servicer, shall withdraw from the Reserve Account, and pay in 
accordance with the Loan Agreement, an amount equal to such Reserve 
Account Surplus.



 
(zz)  Upon the earliest to occur of (i) the termination of 
the Trust pursuant to Article XII of the Agreement, (ii) if the 
Controlled Accumulation Period has not commenced, the first Transfer 
Date relating to the Rapid Amortization Period and (iii) if the 
Controlled Accumulation Period has commenced, the earlier of the first 
Transfer Date with respect to the Rapid Amortization Period and the 
Transfer Date immediately preceding the Class A Scheduled Payment Date, 
the Trustee, acting in accordance with the instructions of the Servicer, 
after the prior payment of all amounts owing to the Series 1996-M 
Certificateholders that are payable from the Reserve Account as provided 
herein, shall withdraw from the Reserve Account and pay in accordance 
with the Loan Agreement, all amounts, if any, on deposit in the Reserve 
Account and the Reserve Account shall be deemed to have terminated for 
purposes of this Series Supplement.

  SECTION 4.16  Determination of LIBOR.

(aaa)  On each LIBOR Determination Date, the Trustee will 
determine LIBOR on the basis of the rate for deposits in United States 
dollars for a three-month period (or, commencing on the Class A 
Scheduled Payment Date or the first Distribution Date with respect to 
the Rapid Amortization Period, for a one-month period) which appears on 
Telerate Page 3750 as of 11:00 a.m., London time, on such date.  If such 
rate does not appear on Telerate Page 3750, the rate for that LIBOR 
Determination Date will be determined on the basis of the rates at which 
deposits in United States dollars are offered by the Reference Banks at 
approximately 11:00 a.m., London time, on that day to prime banks in the 
London interbank market for a three-month period (or, commencing on the 
Class A Scheduled Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, for a one-month period).  The 
Trustee will request the principal London office of each of the 
Reference Banks to provide a quotation of its rate. If at least two such 
quotations are provided, the rate for that LIBOR Determination Date will 
be the arithmetic mean of the quotations.  If fewer than two quotations 
are provided as requested, the rate for that LIBOR Determination Date 
will be the arithmetic mean of the rates quoted by major banks in New 
York City, selected by the Servicer, at approximately 11:00 a.m., New 
York City time, on that day for loans in United States dollars to 
leading European banks for a three-month period (or, commencing on the 
Class A Scheduled Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, for a one-month period).
 
(bbb)  The Class A Certificate Rate and Class B Certificate 
Rate applicable to the then current and the immediately preceding 
Interest Periods may be obtained by any Investor Certificateholder by 
telephoning the Trustee at its Corporate Trust Office at (212) 815-5368.
 
(ccc)  On each LIBOR Determination Date prior to 12:00 noon 
New York City time, the Trustee shall send to the Servicer by facsimile, 
notification of LIBOR for the following Interest Period.

  SECTION 4.17  Seller's or Servicer's Failure to Make a 
Deposit or Payment.

  If the Servicer or the Seller fails to make, or give 
instructions to make, any payment or deposit (other than as required by 
subsections 2.04(d) and (e) and 12.02(a) or Sections 10.02 and 12.01) 
required to be made or given by the Servicer or Seller, respectively, at 
the time specified in the Agreement (including applicable grace 
periods), the Trustee shall make such payment or deposit from the 
applicable Investor Account without instruction from the Servicer or 
Seller.  The Trustee shall be required to make any such payment, deposit 
or withdrawal hereunder only to the extent that the Trustee has 
sufficient information to allow it to determine the amount thereof; 
provided, however, that the Trustee shall in all cases be deemed to have 
sufficient information to determine the amount of interest payable to 
the Series 1996-M Certificateholders on each Distribution Date.  The 
Servicer shall, upon request of the Trustee, promptly provide the 
Trustee with all information necessary to allow the Trustee to make such 
payment, deposit or withdrawal.  Such funds or the proceeds of such 
withdrawal shall be applied by the Trustee in the manner in which such 
payment or deposit should have been made by the Seller or the Servicer, 
as the case may be.

(ddd)    The Trustee shall establish and maintain with a Qualified 
Institution, which may be the Trustee, in the name of the Trust, on 
behalf of the Trust, for the benefit of the Investor Certificateholders, 
a segregated trust account with the corporate trust department of such 
Qualified Institution (the "Interest Funding Account"), bearing a 
designation clearly indicating that the funds deposited therein are held 
for the benefit of the Series 1996-M Certificateholders.  The Trustee 
shall possess all right, title and interest in all funds on deposit from 
time to time in the Interest Funding Account and in all proceeds 
thereof.  The Interest Funding Account shall be under the sole dominion 



and control of the Trustee for the benefit of the Series 1996-M 
Certificateholders.  If at any time the institution holding the Interest 
Funding Account ceases to be a Qualified Institution, the Seller shall 
notify the Trustee, and the Trustee upon being notified (or the Servicer 
on its behalf) shall, within 10 Business Days, establish a new Interest 
Funding Account meeting the conditions specified above with a Qualified 
Institution, and shall transfer any cash or any investments to such new 
Interest Funding Account.  The Trustee, at the direction of the 
Servicer, shall (i) make withdrawals from the Interest Funding Account 
from time to time, in the amounts and for the purposes set forth in this 
Series Supplement, and (ii) on each Transfer Date make a deposit into 
the Interest Funding Account in the amounts specified in, and otherwise 
in accordance with, subsections 4.09(a) and (b).
 
(eee)  Funds on deposit in the Interest Funding Account shall 
be invested at the direction of the Servicer by the Trustee in Permitted 
Investments.  Funds on deposit in the Interest Funding Account on any 
Transfer Date, after giving effect to any withdrawals from the Interest 
Funding Account on such Transfer Date, shall be invested in such 
investments that will mature so that such funds will be available for 
withdrawal on or prior to the following Transfer Date.  The Trustee 
shall maintain for the benefit of the Series 1996-M Certificateholders 
possession of the negotiable instruments or securities, if any, 
evidencing such Permitted Investments.  No Permitted Investment shall be 
disposed of prior to its maturity.

  On each Transfer Date, the Trustee, acting at the Servicer's 
direction given on or before such Transfer Date, shall transfer from the 
Interest Funding Account to the Finance Charge Account the Interest 
Funding Investment Proceeds on deposit in the Interest Funding Account 
for application as Class A Available Funds applied pursuant to 
subsection 4.09(a)(i).

  Interest Funding Investment Proceeds (including reinvested 
interest) shall not be considered part of the amounts on deposit in the 
Interest Funding Account for purposes of this Series Supplement.

  SECTION 8.  Article V of the Agreement.  Article V of the 
Agreement shall read in its entirety as follows and shall be applicable 
only to the Investor Certificateholders:

 ARTICLE V

 DISTRIBUTIONS AND REPORTS TO INVESTOR
 CERTIFICATEHOLDERS

(fff)    On each Distribution Date, the Trustee shall distribute (in 
accordance with the certificate delivered on or before the related 
Transfer Date by the Servicer to the Trustee pursuant to subsection 
3.04(b)) to each Class A Certificateholder of record on the immediately 
preceding Record Date (other than as provided in subsection 2.04(e) or 
Section 12.03 respecting a final distribution) such Certificateholder's 
pro rata share (based on the aggregate Undivided Interests represented 
by Class A Certificates held by such Certificateholder) of amounts on 
deposit in the Distribution Account as are payable to the Class A 
Certificateholders pursuant to Section 4.09 by check mailed to each 
Class A Certificateholder (at such Certificateholder's address as it 
appears in the Certificate Register), except that with respect to Class 
A Certificates registered in the name of the nominee of a Clearing 
Agency, such distribution shall be made in immediately available funds.
 
(ggg)  On each Distribution Date, the Trustee shall 
distribute (in accordance with the certificate delivered on or before 
the related Transfer Date by the Servicer to the Trustee pursuant to 
subsection 3.04(b)) to each Class B Certificateholder of record on the 
immediately preceding Record Date (other than as provided in subsection 
2.04(e) or Section 12.03 respecting a final distribution) such 
Certificateholder's pro rata share (based on the aggregate Undivided 
Interests represented by Class B Certificates held by such 
Certificateholder) of amounts on deposit in the Distribution Account as 
are payable to the Class B Certificateholders pursuant to Section 4.09 
by check mailed to each Class B Certificateholder (at such 
Certificateholder's address as it appears in the Certificate Register), 
except that with respect to Class B Certificates registered in the name 
of the nominee of a Clearing Agency, such distribution shall be made in 
immediately available funds.

  SECTION 5.02  Monthly Series 1996-M Certificateholders' 
Statement.

(hhh)  On or before each Distribution Date, the Trustee shall 
forward to each Series 1996-M Certificateholder, each Rating Agency and 
the Collateral Interest Holder a statement substantially in the form of 
Exhibit C to this Series Supplement prepared by the Servicer, delivered 



to the Trustee and setting forth, among other things, the following 
information (which, in the case of subclauses (i), (ii) and (iii) below, 
shall be stated on the basis of an original principal amount of $1,000 
per Certificate and, in the case of subclauses (ix) and (x) shall be 
stated on an aggregate basis and on the basis of an original principal 
amount of $1,000 per Certificate, as applicable):
 
(i)  the amount of the current distribution;
 
(ii)  the amount of the current distribution allocable to 
Class A Monthly Principal, Class B Monthly Principal and 
Collateral Monthly Principal, respectively;
 
(iii)  the amount of the current distribution allocable to Class 
A Monthly Interest, Class A Deficiency Amounts, Class A Additional 
Interest, Class B Monthly Interest, Class B Deficiency Amounts, 
Class B Additional Interest and Collateral Monthly Interest, and 
any accrued and unpaid Collateral Monthly Interest, respectively;
 
(iv)  the amount of Collections of Principal Receivables 
processed during the related Monthly Period and allocated in 
respect of the Class A Certificates, the Class B Certificates and 
the Collateral Interest, respectively;
 
(v)  the amount of Collections of Finance Charge Receivables 
processed during the related Monthly Period and allocated in 
respect of the Class A Certificates, the Class B Certificates and 
the Collateral Interest, respectively;
 
(vi)  the aggregate amount of Principal Receivables, the 
Investor Interest, the Adjusted Investor Interest, the Class A 
Investor Interest, the Class A Adjusted Investor Interest, the 
Class B Investor Interest, the Collateral Interest, the Floating 
Investor Percentage, the Class A Floating Allocation, the Class B 
Floating Allocation, the Collateral Floating Allocation and the 
Fixed Investor Percentage, Class A Fixed Allocation, the Class B 
Fixed Allocation and the Collateral Fixed Allocation with respect 
to the Principal Receivables in the Trust as of the end of the day 
on the Record Date;
 
(vii)  the aggregate outstanding balance of Accounts which were 
35 to 64, 65 to 94, 95 to 124, 125 to 154 and 155 or more days 
delinquent as of the end of the day on the Record Date;
 
(viii)  the Aggregate Investor Default Amount, the Class A 
Investor Default Amount, the Class B Investor Default Amount and 
the Collateral Default Amount for the related Monthly Period;
 
(ix)  the aggregate amount of Class A Investor Charge-Offs, 
Class B Investor Charge-Offs and Collateral Charge-Offs for the 
related Monthly Period;
 
(x)  the aggregate amount of Class A Investor Charge-Offs, 
Class B Investor Charge-Offs and Collateral Charge-Offs reimbursed 
on the Transfer Date immediately preceding such Distribution Date;
 
(xi)  the amount of the Class A Servicing Fee, the Class B 
Servicing Fee, the Collateral Servicing Fee and the Servicer 
Interchange for the related Monthly Period;
 
(xii)  the Portfolio Yield for the preceding Monthly Period;
 
(xiii)  the amount of Reallocated Collateral Principal 
Collections and Reallocated Class B Principal Collections with 
respect to such Distribution Date;
 
(xiv)  the Class B Investor Interest and the Collateral Interest 
as of the close of business on such Distribution Date;
 
(xv)  LIBOR for the Interest Period ending on such 
Distribution Date;
 
(xvi)  the Principal Funding Account Balance on the Transfer 
Date;
 
(xvii)  the Accumulation Shortfall;
 
(xviii)  the Principal Funding Investment Proceeds transferred to 
the Finance Charge Account on the related Transfer Date;
 
(xix)  the Principal Funding Investment Shortfall on the related 
Transfer Date;
 
(xx)  the amount of Class A Available Funds and Class B 
Available Funds on deposit in the Finance Charge Account on the 



related Transfer Date;
 
(xxi)  the amount on deposit in the Interest Funding Account;
 
(xxii)  the Interest Funding Investment Proceeds transferred to 
the Finance Charge Account on the related Transfer Date; and
 
(xxiii)  such other items as are set forth in Exhibit C to this 
Series Supplement.
 
(iii)  Annual Certificateholders' Tax Statement.  On or 
before January 31 of each calendar year, beginning with calendar year 
1997, the Trustee shall distribute to each Person who at any time during 
the preceding calendar year was a Series 1996-M Certificateholder, a 
statement prepared by the Servicer containing the information required 
to be contained in the regular monthly report to Series 1996-M 
Certificateholders, as set forth in subclauses (i), (ii) and (iii) 
above, aggregated for such calendar year or the applicable portion 
thereof during which such Person was a Series 1996-M Certificateholder, 
together with such other customary information (consistent with the 
treatment of the Certificates as debt) as the Servicer deems necessary 
or desirable to enable the Series 1996-M Certificateholders to prepare 
their tax returns.  Such obligations of the Trustee shall be deemed to 
have been satisfied to the extent that substantially comparable 
information shall be provided by the Trustee pursuant to any 
requirements of the Internal Revenue Code as from time to time in 
effect.

  SECTION 9.  Series 1996-M Pay Out Events.  If any one of the 
following events shall occur with respect to the Investor Certificates:

(jjj)  failure on the part of the Seller (i) to make any 
payment or deposit required by the terms of (A) the Agreement or (B) 
this Series Supplement, on or before the date occurring five days after 
the date such payment or deposit is required to be made herein or (ii) 
duly to observe or perform in any material respect any covenants or 
agreements of the Seller set forth in the Agreement or this Series 
Supplement (including, without limitation, the covenant of the Seller 
contained in Section 11 of this Series Supplement), which failure has a 
material adverse effect on the Series 1996-M Certificateholders (which 
determination shall be made without reference to whether any funds are 
available under the Collateral Interest) and which continues unremedied 
for a period of 60 days after the date on which written notice of such 
failure, requiring the same to be remedied, shall have been given to the 
Seller by the Trustee, or to the Seller and the Trustee by the Holders 
of Investor Certificates evidencing Undivided Interests aggregating not 
less than 50% of the Investor Interest of this Series 1996-M, and 
continues to affect materially and adversely the interests of the Series 
1996-M Certificateholders (which determination shall be made without 
reference to whether any funds are available under the Collateral 
Interest) for such period;
 
(kkk)  any representation or warranty made by the Seller in 
the Agreement or this Series Supplement, or any information contained in 
a computer file or microfiche list required to be delivered by the 
Seller pursuant to Section 2.01 or 2.06, (i) shall prove to have been 
incorrect in any material respect when made or when delivered, which 
continues to be incorrect in any material respect for a period of 60 
days after the date on which written notice of such failure, requiring 
the same to be remedied, shall have been given to the Seller by the 
Trustee, or to the Seller and the Trustee by the Holders of Investor 
Certificates evidencing Undivided Interests aggregating not less than 
50% of the Investor Interest of this Series 1996-M, and (ii) as a result 
of which the interests of the Series 1996-M Certificateholders are 
materially and adversely affected (which determination shall be made 
without reference to whether any funds are available under the 
Collateral Interest) and continue to be materially and adversely 
affected for such period; provided, however, that a Series 1996-M Pay 
Out Event pursuant to this subsection 9(b) hereof shall not be deemed to 
have occurred hereunder if the Seller has accepted reassignment of the 
related Receivable, or all of such Receivables, if applicable, during 
such period in accordance with the provisions of the Agreement;
 
(lll)  the average of the Portfolio Yields for any three 
consecutive Monthly Periods is less than the average of the Base Rates 
for such period;
 
(mmm)  the Seller shall fail to convey Receivables arising 
under Additional Accounts, or Participations, to the Trust, as required 
by subsection 2.06(a);
 
(nnn)  any Servicer Default shall occur which would have a 
material adverse effect on the Series 1996-M Certificateholders; or
 
(ooo)  the Class A Investor Interest shall not be paid in 



full on the Class A Scheduled Payment Date or the Class B Investor 
Interest shall not be paid in full on the Class B Scheduled Payment 
Date;

then, in the case of any event described in subsection 9(a), (b) or (e) 
hereof, after the applicable grace period set forth in such 
subparagraphs, if any, either the Trustee or Holders of Series 1996-M 
Certificates and the Collateral Interest Holder evidencing Undivided 
Interests aggregating not less than 50% of the Investor Interest of this 
Series 1996-M by notice then given in writing to the Seller and the 
Servicer (and to the Trustee if given by the Certificateholders) may 
declare that a pay out event (a "Series 1996-M Pay Out Event") has 
occurred as of the date of such notice, and in the case of any event 
described in subsection 9(c), (d) or (f) hereof, a Series 1996-M Pay Out 
Event shall occur without any notice or other action on the part of the 
Trustee or the Investor Certificateholders immediately upon the 
occurrence of such event.

  SECTION 10.  Series 1996-M Termination.  The right of the 
Investor Certificateholders to receive payments from the Trust will 
terminate on the first Business Day following the Series 1996-M 
Termination Date.

  SECTION 11.  Periodic Finance Charges and Other Fees.  The 
Seller hereby agrees that, except as otherwise required by any 
Requirement of Law, or as is deemed by the Seller to be necessary in 
order for the Seller to maintain its credit card business, based upon a 
good faith assessment by the Seller, in its sole discretion, of the 
nature of the competition in the credit card business, it shall not at 
any time reduce the Periodic Finance Charges assessed on any Receivable 
or other fees on any Account if, as a result of such reduction, the 
Seller's reasonable expectation of the Portfolio Yield as of such date 
would be less than the then Base Rate.

  SECTION 12.  Limitations on Addition of Accounts.

  The Seller agrees that it shall not designate any Additional 
Accounts pursuant to subsection 2.06(b) unless on or prior to the 
related Addition Date, the Seller shall have provided the Collateral 
Interest Holder with an Officer's Certificate certifying that such 
designation of such Additional Accounts will not, as of the related 
Addition Date, (a) be reasonably expected by the Seller to result in a 
reduction or withdrawal by the Rating Agency of its rating for the 
Investor Certificates or (b) cause a Series 1996-M Pay Out Event.

  SECTION 13.  Counterparts.  This Series Supplement may be 
executed in any number of counterparts, each of which so executed shall 
be deemed to be an original, but all of such counterparts shall together 
constitute but one and the same instrument.

  SECTION 14.  Governing Law.  THIS SERIES SUPPLEMENT SHALL BE 
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF DELAWARE, WITHOUT 
REFERENCE TO ITS CONFLICT OF LAW PROVISIONS, AND THE OBLIGATIONS, RIGHTS 
AND REMEDIES OF THE PARTIES HEREUNDER SHALL BE DETERMINED IN ACCORDANCE 
WITH SUCH LAWS; PROVIDED, HOWEVER, THAT THE IMMUNITIES AND STANDARD OF 
CARE OF THE TRUSTEE IN THE ADMINISTRATION OF THE TRUST HEREUNDER SHALL 
BE GOVERNED BY THE LAWS OF THE STATE OF NEW YORK.

  SECTION 15.  Additional Notices.

(ppp)  For so long as the Investor Certificates shall be 
outstanding, the Seller agrees to provide Fitch with the notice provided 
to each Rating Agency in subsection 2.06(c)(i) and agrees to provide to 
Fitch and Standard and Poor's the Opinion of Counsel provided to Moody's 
pursuant to subsection 2.06(c)(vi), in each case in the times and the 
manner provided for in such subsections.
 
(qqq)  The Seller shall notify the Collateral Interest Holder 
promptly after becoming aware of any Lien on any Receivable other than 
the conveyances under the Agreement.  The Seller will notify the 
Collateral Interest Holder of any merger, consolidation, assumption or 
transfer referred to in Section 7.02.

  SECTION 16.  Additional Representations and Warranties of 
the Servicer.  MBNA America Bank, National Association, as initial 
Servicer, hereby makes, and any Successor Servicer by its appointment 
under the Agreement shall make the following representations and 
warranties:

(rrr)  All Consents.  All authorizations, consents, orders or 
approvals of or registrations or declarations with any Governmental 
Authority required to be obtained, effected or given by the Servicer in 
connection with the execution and delivery of this Series Supplement by 
the Servicer and the performance of the transactions contemplated by 
this Series Supplement by the Servicer, have been duly obtained, 



effected or given and are in full force and effect.
 
(sss)  Rescission or Cancellation.  The Servicer shall not 
permit any rescission or cancellation of any Receivable except as 
ordered by a court of competent jurisdiction or other Governmental 
Authority or in accordance with the normal operating procedures of the 
Servicer.
 
(ttt)  Receivables Not To Be Evidenced by Promissory Notes.  
Except in connection with its enforcement or collection of an Account, 
the Servicer will take no action to cause any Receivable to be evidenced 
by an instrument (as defined in the UCC as in effect in the State of 
Delaware).

  SECTION 17.  No Petition.  The Seller, the Servicer and the 
Trustee, by entering into this Series Supplement and each 
Certificateholder, by accepting a Series 1996-M Certificate hereby 
covenant and agree that they will not at any time institute against the 
Trust, or join in any institution against the Trust of, any bankruptcy 
proceedings under any United States Federal or state bankruptcy or 
similar law in connection with any obligations relating to the Investor 
Certificateholders, the Agreement or this Series Supplement.

  SECTION 18.  Certain Tax Related Amendments.  In addition to 
being subject to amendment pursuant to any other provisions relating to 
amendments in either the Agreement or this Series Supplement, this 
Series Supplement may be amended by the Seller without the consent of 
the Servicer, Trustee or any Investor Certificateholder if the Seller 
provides the Trustee with (i) an Opinion of Counsel to the effect that 
such amendment or modification would reduce the risk the Trust would be 
treated as taxable as a publicly traded partnership pursuant to Code 
section 7704 and (ii) a certificate that such amendment or modification 
would not materially and adversely affect any Investor 
Certificateholder; provided, that no such amendment shall be deemed 
effective without the Trustee's consent, if the Trustee's rights, duties 
and obligations hereunder are thereby modified.  Promptly after the 
effectiveness of any amendment pursuant to this Section 18, the Seller 
shall deliver a copy of such amendment to each of the Servicer, the 
Trustee and each Rating Agency.

  SECTION 19.  Tax Representation and Covenant.  Any holder of 
an interest in the Trust acquired pursuant to Section 12.01(b) in 
respect of the Series 1996-M Certificates shall be required to represent 
and covenant in connection with such acquisition that (x) it has neither 
acquired, nor will it sell, trade or transfer any interest in the Trust 
or cause any interest in the Trust to be marketed on or through either 
(i) an "established securities market" within the meaning of Code 
section 7704(b)(1), including without limitation an interdealer 
quotation system that regularly disseminates firm buy or sell quotations 
by identified brokers or dealers by electronic means or otherwise or 
(ii) a "secondary market (or the substantial equivalent thereof)" within 
the meaning of Code section 7704(b)(2), including a market wherein 
interests in the Trust are regularly quoted by any person making a 
market in such interests and a market wherein any person regularly makes 
available bid or offer quotes with respect to interests in the Trust and 
stands ready to effect buy or sell transactions at the quoted prices for 
itself or on behalf of others, (y) unless the Seller consents otherwise, 
such holder (i) is properly classified as, and will remain classified 
as, a "corporation" as described in Code section 7701(a)(3) and (ii) is 
not, and will not become, an S corporation as described in Code section 
1361, and (z) it will (i) cause any participant with respect to such 
interest otherwise permitted hereunder to make similar representations 
and covenants for the benefit of the Seller and the Trust and (ii) 
forward a copy of such representations and covenants to the Trustee.  
Each such holder shall further agree in connection with its acquisition 
of such interest that, in the event of any breach of its (or its 
participant's) representation and covenant that it (or its participant) 
is and shall remain classified as a corporation other than an S 
corporation, the Seller shall have the right to procure a replacement 
investor to replace such holder (or its participant), and further that 
such holder shall take all actions necessary to permit such replacement 
investor to succeed to its rights and obligations as a holder (or to the 
rights of its participant).
  IN WITNESS WHEREOF, the Seller, the Servicer and the Trustee 
have caused this Series 1996-M Supplement to be duly executed by their 
respective officers as of the day and year first above written.

      MBNA AMERICA BANK,
        NATIONAL ASSOCIATION,
        Seller and Servicer

      By:____Karen F. Winkler________



         Name: Karen F. Winkler
         Title: First Vice President

      THE BANK OF NEW YORK,
        Trustee

      By:_____Joseph G. Ernst_______
            Name:  Joseph G. Ernst
         Title: Assistant Vice President
 EXHIBIT A-1

 FORM OF CERTIFICATE

 CLASS A

  Unless this Certificate is presented by an authorized 
representative of The Depository Trust Company, a New York 
corporation ("DTC"), to MBNA America Bank, National 
Association or its agent for registration of transfer, 
exchange or payment, and any certificate issued is 
registered in the name of Cede & Co. or in such other name 
as requested by an authorized representative of DTC (and any 
payment is made to Cede & Co. or to such other entity as is 
requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE 
BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered 
owner hereof, Cede & Co., has an interest herein.

No. __ $__________
 CUSIP No. _________

 MBNA MASTER CREDIT CARD TRUST II
 CLASS A FLOATING RATE
 ASSET BACKED CERTIFICATE, SERIES 1996-M

Evidencing an Undivided Interest in a trust, the corpus of which 
consists of a portfolio of MasterCard registered trademark and VISA 
registered trademark credit card receivables generated or acquired by 
MBNA America Bank, National Association and other assets and interests 
constituting the Trust under the Pooling and Servicing Agreement 
described below.

 (Not an interest in or obligation of
 MBNA America Bank, National Association
  or any Affiliate thereof.)

  This certifies that CEDE & CO. (the "Class A 
Certificateholder") is the registered owner of an Undivided Interest in 
a trust (the "Trust"), the corpus of which consists of a portfolio of 
receivables (the "Receivables") now existing or hereafter created and 
arising in connection with selected MasterCard and VISA credit card 
accounts (the "Accounts") of MBNA America Bank, National Association, a 
national banking association organized under the laws of the United 
States, all monies due or to become due in payment of the Receivables 
(including all Finance Charge Receivables but excluding recoveries on 
any charged-off Receivables), the right to certain amounts received as 
Interchange with respect to the Accounts, the benefits of the Collateral 
Interest (as defined below) and the other assets and interests 
constituting the Trust pursuant to a Pooling and Servicing Agreement 
dated as of August 4, 1994, as amended as of March 11, 1996, as 
supplemented by the Series 1996-M Supplement dated as of November 26, 
1996 (collectively, the "Pooling and Servicing Agreement"), by and 
between MBNA America Bank, National Association, as Seller (the 
"Seller") and as Servicer (the "Servicer"), and The Bank of New York, as 
Trustee (the "Trustee"), a summary of certain of the pertinent 
provisions of which is set forth hereinbelow.  The Series 1996-M 
Certificates are issued in two classes, the Class A Certificates (of 
which this certificate is one) and the Class B Certificates, which are 
subordinated to the Class A Certificates in certain rights of payment as 
described herein and in the Pooling and Servicing Agreement.

  The Seller has structured the Pooling and Servicing 
Agreement and the Series 1996-M Certificates with the intention that the 
Series 1996-M Certificates will qualify under applicable tax law as 
indebtedness, and each of the Seller, the Holder of the Seller 
Certificate, the Servicer and each Series 1996-M Certificateholder (or 
Series 1996-M Certificate Owner) by acceptance of its Series 1996-M 
Certificate (or in the case of a Series 1996-M Certificate Owner, by 
virtue of such Series 1996-M Certificate Owner's acquisition of a 



beneficial interest therein), agrees to treat and to take no action 
inconsistent with the treatment of the Series 1996-M Certificates (or 
any beneficial interest therein) as indebtedness for purposes of 
federal, state, local and foreign income or franchise taxes and any 
other tax imposed on or measured by income.  Each Series 1996-M 
Certificateholder agrees that it will cause any Series 1996-M 
Certificate Owner acquiring an interest in a Series 1996-M Certificate 
through it to comply with the Pooling and Servicing Agreement as to 
treatment of the Series 1996-M Certificates as indebtedness for certain 
tax purposes.

  To the extent not defined herein, capitalized terms used 
herein have the respective meanings assigned to them in the Pooling and 
Servicing Agreement.  This Class A Certificate is issued under and is 
subject to the terms, provisions and conditions of the Pooling and 
Servicing Agreement, to which Pooling and Servicing Agreement, as 
amended from time to time, the Class A Certificateholder by virtue of 
the acceptance hereof assents and by which the Class A Certificateholder 
is bound.

  Although a summary of certain provisions of the Pooling and 
Servicing Agreement is set forth below, this Class A Certificate is 
qualified in its entirety by the terms and provisions of the Pooling and 
Servicing Agreement and reference is made to that information with 
respect to the interests, rights, benefits, obligations, proceeds, and 
duties evidenced hereby and the rights, duties and obligations of the 
Trustee.
  Interest will accrue on the Class A Certificates from the 
Closing Date through February 17, 1997 and with respect to each Interest 
Period thereafter, at the rate of 0.13% per annum above LIBOR, as more 
specifically set forth in the Pooling and Servicing Agreement (the 
"Class A Certificate Rate"), and will be distributed on February 18, 
1997 and on the 15th day of each February, May, August and November 
thereafter, or if such day is not a Business Day, on the next succeeding 
Business Day (an "Interest Payment Date"), to the Class A 
Certificateholders of record as of the last Business Day of the calendar 
month preceding such Interest Payment Date, provided that commencing on 
the Class A Scheduled Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, the 15th day of each calendar 
month, or if such day is not a Business Day, on the next succeeding 
Business Day (a "Distribution Date") will be an Interest Payment Date.  
During the Rapid Amortization Period, in addition to Class A Monthly 
Interest, Class A Monthly Principal will be distributed to the Class A 
Certificateholders on each Distribution Date commencing in the month 
following the commencement of the Rapid Amortization Period until the 
Class A Certificates have been paid in full.  During the Controlled 
Accumulation Period, in addition to quarterly payments of Class A 
Monthly Interest, the amount on deposit in the Principal Funding Account 
will be distributed as principal to the Class A Certificateholders on 
the November 2006 Distribution Date, unless distributed earlier as a 
result of the occurrence of a Pay Out Event in accordance with the 
Pooling and Servicing Agreement.

  Unless the certificate of authentication hereon has been 
executed by or on behalf of the Trustee, by manual signature, this 
Class A Certificate shall not be entitled to any benefit under the 
Pooling and Servicing Agreement, or be valid for any purpose.
  IN WITNESS WHEREOF, MBNA America Bank, National Association 
has caused this Class A Certificate to be duly executed under its 
official seal. 

      By:_______________________________
         Authorized Officer

[Seal]

Attested to:

By:________________________
   Cashier

Date: ____________________

 Form of Trustee's Certificate of Authentication

 CERTIFICATE OF AUTHENTICATION

  This is one of the Series 1996-M Class A Certificates 
referred to in the within-mentioned Pooling and Servicing Agreement.



       THE BANK OF NEW YORK,
         Trustee

       By:________________________
          Authorized Signatory

Date: ________________
 EXHIBIT A-2

 FORM OF CERTIFICATE

 CLASS B

  Unless this Certificate is presented by an authorized 
representative of The Depository Trust Company, a New York 
corporation ("DTC"), to MBNA America Bank, National 
Association or its agent for registration of transfer, 
exchange or payment, and any certificate issued is 
registered in the name of Cede & Co. or in such other name 
as requested by an authorized representative of DTC (and any 
payment is made to Cede & Co. or to such other entity as is 
requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE 
BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered 
owner hereof, Cede & Co., has an interest herein.

No. __ $__________
 CUSIP No. _________

 MBNA MASTER CREDIT CARD TRUST II
 CLASS B FLOATING RATE
 ASSET BACKED CERTIFICATE, SERIES 1996-M

Evidencing an Undivided Interest in a trust, the corpus of which 
consists of a portfolio of MasterCard registered trademark and VISA 
registered trademark credit card receivables generated or acquired by 
MBNA America Bank, National Association and other assets and interests 
constituting the Trust under the Pooling and Servicing Agreement 
described below.

 (Not an interest in or obligation of
 MBNA America Bank, National Association
  or any Affiliate thereof.)

  This certifies that CEDE & CO. (the "Class B 
Certificateholder") is the registered owner of an Undivided Interest in 
a trust (the "Trust"), the corpus of which consists of a portfolio of 
receivables (the "Receivables") now existing or hereafter created and 
arising in connection with selected MasterCard and VISA credit card 
accounts (the "Accounts") of MBNA America Bank, National Association, a 
national banking association organized under the laws of the United 
States, all monies due or to become due in payment of the Receivables 
(including all Finance Charge Receivables but excluding recoveries on 
any charged-off Receivables), the right to certain amounts received as 
Interchange with respect to the Accounts, the benefits of the Collateral 
Interest (as defined below) and the other assets and interests 
constituting the Trust pursuant to a Pooling and Servicing Agreement 
dated as of August 4, 1994, as amended as of March 11, 1996, as 
supplemented by the Series 1996-M Supplement dated as of November 26, 
1996 (collectively, the "Pooling and Servicing Agreement"), by and 
between MBNA America Bank, National Association, as Seller (the 
"Seller") and as Servicer (the "Servicer"), and The Bank of New York, as 
Trustee (the "Trustee"), a summary of certain of the pertinent 
provisions of which is set forth hereinbelow.  The Series 1996-M 
Certificates are issued in two classes, the Class A Certificates and the 
Class B Certificates (of which this certificate is one), which are 
subordinated to the Class A Certificates in certain rights of payment as 
described herein and in the Pooling and Servicing Agreement.

  The Seller has structured the Pooling and Servicing 
Agreement and the Series 1996-M Certificates with the intention that the 
Series 1996-M Certificates will qualify under applicable tax law as 
indebtedness, and each of the Seller, the Holder of the Seller 
Certificate, the Servicer and each Series 1996-M Certificateholder (or 
Series 1996-M Certificate Owner) by acceptance of its Series 1996-M 
Certificate (or in the case of a Series 1996-M Certificate Owner, by 
virtue of such Series 1996-M Certificate Owner's acquisition of a 
beneficial interest therein), agrees to treat and to take no action 



inconsistent with the treatment of the Series 1996-M Certificates (or 
any beneficial interest therein) as indebtedness for purposes of 
federal, state, local and foreign income or franchise taxes and any 
other tax imposed on or measured by income.  Each Series 1996-M 
Certificateholder agrees that it will cause any Series 1996-M 
Certificate Owner acquiring an interest in a Series 1996-M Certificate 
through it to comply with the Pooling and Servicing Agreement as to 
treatment of the Series 1996-M Certificates as indebtedness for certain 
tax purposes.

  To the extent not defined herein, capitalized terms used 
herein have the respective meanings assigned to them in the Pooling and 
Servicing Agreement.  This Class B Certificate is issued under and is 
subject to the terms, provisions and conditions of the Pooling and 
Servicing Agreement, to which Pooling and Servicing Agreement, as 
amended from time to time, the Class B Certificateholder by virtue of 
the acceptance hereof assents and by which the Class B Certificateholder 
is bound.

  Although a summary of certain provisions of the Pooling and 
Servicing Agreement is set forth below, this Class B Certificate is 
qualified in its entirety by the terms and provisions of the Pooling and 
Servicing Agreement and reference is made to that information with 
respect to the interests, rights, benefits, obligations, proceeds, and 
duties evidenced hereby and the rights, duties and obligations of the 
Trustee.

  Interest will accrue on the Class B Certificates from the 
Closing Date through February 17, 1997 and with respect to each Interest 
Period thereafter, at the rate of 0.35% per annum above LIBOR, as more 
specifically set forth in the Pooling and Servicing Agreement (the 
"Class B Certificate Rate"), and will be distributed on February 18, 
1997 and on the 15th day of each February, May, August and November 
thereafter, or if such day is not a Business Day, on the next succeeding 
Business Day (an "Interest Payment Date"), to the Class B 
Certificateholders of record as of the last Business Day of the calendar 
month preceding such Interest Payment Date, provided that commencing on 
the Class A Schedule Payment Date or the first Distribution Date with 
respect to the Rapid Amortization Period, the 15th day of each calendar 
month, or if such day is not a Business Day, on the next succeeding 
Business Day (a "Distribution Date") will be an Interest Payment Date.  
During the Rapid Amortization Period, in addition to Class B Monthly 
Interest, Class B Monthly Principal will be distributed to the Class B 
Certificateholders on each Distribution Date commencing in the month 
following the commencement of the Rapid Amortization Period until the 
Class B Certificates have been paid in full or, during the Controlled 
Accumulation Period following the payment in full of the Class A 
Investor Interest, on the December 2006 Distribution Date, unless 
distributed earlier as a result of the occurrence of a Pay Out Event.

  Unless the certificate of authentication hereon has been 
executed by or on behalf of the Trustee, by manual signature, this 
Class B Certificate shall not be entitled to any benefit under the 
Pooling and Servicing Agreement, or be valid for any purpose.
  IN WITNESS WHEREOF, MBNA America Bank, National Association 
has caused this Class B Certificate to be duly executed under its 
official seal.

      By:_______________________________
         Authorized Officer

[Seal]

Attested to:

By:________________________
   Cashier

Date: ____________________

 Form of Trustee's Certificate of Authentication

 CERTIFICATE OF AUTHENTICATION

  This is one of the Series 1996-M Class B Certificates 
referred to in the within-mentioned Pooling and Servicing Agreement.

       THE BANK OF NEW YORK



         Trustee

       By:________________________
          Authorized Signatory

Date: ________________
 EXHIBIT B

 FORM OF MONTHLY PAYMENT INSTRUCTIONS AND NOTIFICATION
 TO THE TRUSTEE
 MBNA AMERICA BANK, NATIONAL ASSOCIATION
 MBNA MASTER CREDIT CARD TRUST II SERIES 1996-M
 MONTHLY PERIOD ENDING _________ __, ____

Capitalized terms used in this notice have their respective meanings set 
forth in the Pooling and Servicing Agreement.  References herein to 
certain sections and subsections are references to the respective 
sections and subsections of the Pooling and Servicing Agreement as 
supplemented by the Series 1996-M Supplement.  This notice is delivered 
pursuant to Section 4.09.

 A) MBNA is the Servicer under the Pooling and Servicing 
Agreement.
 B) The undersigned is a Servicing Officer.
 C) The date of this notice is on or before the related Transfer 
Date under the Pooling and Servicing Agreement.

II.   INSTRUCTION TO MAKE A WITHDRAWAL

Pursuant to Section 4.09, the Servicer does hereby instruct the Trustee 
(i) to make withdrawals from the Finance Charge Account, the Interest 
Funding Account, the Principal Account, and the Principal Funding 
Account on _________ __, ____, which date is a Transfer Date under the 
Pooling and Servicing Agreement, in aggregate amounts set forth below in 
respect of the following amounts and (ii) to apply the proceeds of such 
withdrawals in accordance with subsection 3(a) of the Series 1996-M 
Supplement and Section 4.09 of the Pooling and Servicing Agreement:

A.Pursuant to subsection 3(a) of the Series 1996-M Supplement:-----
- ---1.-Servicer Interchange-$___________
B.Pursuant to subsection 4.09(a)(i):-----
- ---1.-Class A Monthly Interest at the Class A Certificate Rate on the 
Class A Investor Interest-$___________
- ---2.-Class A Deficiency Amount-$___________
- ---3.-Class A Additional Interest-$___________
C.Pursuant to subsection 4.09(a)(ii):-----
- ---1.-Class A Servicing Fee-$___________
- ---2.-Accrued and unpaid Class A Servicing Fee-$___________
D.Pursuant to subsection 4.09(a)(iii):-----
- ---1.-Class A Investor Default Amount-$___________
E.Pursuant to subsection 4.09(a)(iv):-----
- ---1.-Portion of Excess Spread from Class A Available Funds to be 
allocated and distributed as provided in Section 4.11-$___________
F.Pursuant to subsection 4.09(b)(i):-----
- ---1.-Class B Monthly Interest at the Class B Certificate Rate on the 
Class B Investor Interest-$___________
- ---2.-Class B Deficiency Amount-$___________
- ---3.-Class B Additional Interest-$___________
G.Pursuant to subsection 4.09(b)(ii):-----
- ---1.-Class B Servicing Fee-$___________
- ---2.-Accrued and unpaid Class B Servicing Fee-$___________
H.Pursuant to subsection 4.09(b)(iii):-----
- ---1.-Portion of Excess Spread from Class B Available Funds to be 
allocated and distributed as provided in Section 4.11-$___________
I.Pursuant to subsection 4.09(c)(i):-----
- ---1.-Collateral Interest Servicing Fee, if applicable-$___________
- ---2.-Accrued and unpaid Collateral Interest Servicing Fee, if 
applicable-$___________
J.Pursuant to subsection 4.09(c)(ii):-----
- ---1.-Portion of Excess Spread from Collateral Available Funds to be 
allocated and distributed as provided in Section 4.11-$___________
- ----Total-$           
K.Pursuant to subsection 4.09(d)(i):-----
- ---1.-Amount on deposit in the Interest Funding Account to be paid to 
the Class A Certificateholders on the succeeding Interest Payment Date-
$__________
L.Pursuant to subsection 4.09(d)(ii):-----
- ---1.-Amount on deposit in the Interest Funding Account to be paid to 
the Class B Certificateholders on the succeeding Interest Payment Date-
$__________
M.Pursuant to subsection 4.09(e)(i):-----



- ---1.-Collateral Monthly Principal, if any, applied in accordance with 
the Loan Agreement-$___________
N.Pursuant to subsection 4.09(e)(ii):-----
- ---1.-Amount to be treated as Shared Principal Collections-$___________
O.Pursuant to subsection 4.09(e)(iii):-----
- ---1.-Amount to be paid to the Holder of the Seller Certificate-
$___________
- ---2.-Unallocated Principal Collections-$___________
P.Pursuant to subsection 4.09(f)(i):-----
- ---1.-Class A Monthly Principal-$___________
Q.Pursuant to subsection 4.09(f)(ii):-----
- ---1.-Class B Monthly Principal-$___________
R.Pursuant to subsection 4.09(f)(iii)-----
- ---1.-Collateral Monthly Principal to be applied in accordance with the 
Loan Agreement-$___________
S.Pursuant to subsection 4.09(f)(iv):-----
- ---1.-Amount to be treated as Shared Principal Collections-$___________
T.Pursuant to subsection 4.09(f)(v):-----
- ---1.-Amount to be paid to the Holder of the Seller Certificate-
$___________
- ---2.-Unallocated Principal Collections-$___________
- ----Total-$           
U.Pursuant to subsection 4.09(g):-----
- ---1.-Amount to be withdrawn from the Principal Funding Account and 
deposited into the Distribution Account-$___________
V.Pursuant to subsection 4.09(h):-----
- ---1.-Amount to be withdrawn from the Interest Funding Account allocable 
to the Class A Certificateholders and deposited into the Distribution 
Account-$___________
- ---2.-Amount to be withdrawn from the Interest Funding Account allocable 
to the Class B Certificateholders and deposited into the Distribution 
Account-$___________
W.Pursuant to subsection 4.18(h):-----
- ---1.-Interest Funding Investment Proceeds to be applied as Collections 
of Finance Charge Receivables allocated to the Class A 
Certificateholders-$___________
II.---INSTRUCTION TO MAKE CERTAIN PAYMENTS--
Pursuant to Section 4.09, the Servicer does hereby instruct the Trustee 
to pay in accordance with Section 5.01 from the Distribution Account on 
_________ __, ____, which date is a [Distribution] [Interest Payment] 
Date under the Pooling and Servicing Agreement, amounts so deposited in 
the Distribution Account pursuant to Section 4.09 as set forth below:---
- --
A.Pursuant to subsection 4.09(h);-----
- ---1.-Amount to be distributed to Class A Certificateholders-
$___________
- ---2.-Amount to be distributed to Class B Certificateholders-
$___________
B.Pursuant to subsection 4.09(i)(i):-----
- ---1.-Amount to be distributed to the Class A Certificateholders-
$___________
C.Pursuant to subsection 4.09(i)(ii):-----
- ---1.-Amount to be distributed to the Class B Certificateholders-
$___________
III.---APPLICATION OF EXCESS SPREAD--
Pursuant to Section 4.11, the Servicer does hereby instruct the Trustee 
to apply the Excess Spread with respect to the related Monthly Period 
and to make the following distributions in the following priority:-----
A.---The amount equal to the Class A Required Amount, if any, which will 
be used to fund the Class A Required Amount and be applied in accordance 
with, and in the priority set forth in, subsection 4.09(a)--$___________
B.
- ---The amount equal to the aggregate amount of Class A Investor Charge-
Offs which have not been previously reimbursed (after giving effect to 
the allocation on such Transfer Date of certain other amounts applied 
for that purpose) which will be treated as a portion of Investor 
Principal Collections and deposited into the Principal Account on such 
Transfer Date--$___________
C.---The amount equal to the Class B Required Amount, if any, which will 
be used to fund the Class B Required Amount and be applied first in 
accordance with, and in the priority set forth in, subsection 4.09(b) 
and then any amount available to pay the Class B Investor Default Amount 
shall be treated as a portion of Investor Principal Collections and 
deposited into the Principal Account--$___________
D.---The amount equal to the aggregate amount by which the Class B 
Investor Interest has been reduced below the initial Class B Investor 
Interest for reasons other than the payment of principal to the Class B 
Certificateholders (but not in excess of the aggregate amount of such 
reductions which have not been previously reimbursed) which will be 
treated as a portion of Investor Principal Collections and deposited 
into the Principal Account--$___________
E.---The amount equal to the Collateral Monthly Interest plus the amount 
of any past due Collateral Monthly Interest which will be paid to the 
Collateral Interest Holder for application in accordance with the Loan 
Agreement--$___________



F.---The amount equal to the aggregate amount of accrued but unpaid 
Collateral Interest Servicing Fees which will be paid to the Servicer if 
the Seller or The Bank of New York is the Servicer,--$___________
G.---The amount equal to the Collateral Default Amount, if any, for the 
prior Monthly Period which will be treated as a portion of Investor 
Principal Collections and deposited into the Principal Account--
$___________
H.---The amount equal to the aggregate amount by which the Collateral 
Interest has been reduced below the Required Collateral Interest for 
reasons other than the payment of principal to the Collateral Interest 
Holder (but not in excess of the aggregate amount of such reductions 
which have not been previously reimbursed) which will be treated as a 
portion of Investor Principal Collections and deposited into the 
Principal Account--$___________
I.---On each Transfer Date from and after the Reserve Account Funding 
Date, but prior to the date on which the Reserve Account terminates as 
described in subsection 4.15(f), the amount up to the excess, if any, of 
the Required Reserve Account Amount over the Available Reserve Account 
Amount which shall be deposited into the Reserve Account--$___________
J.---The balance, if any, after giving effect to the payments made 
pursuant to subparagraphs (a) through (i) above which shall be deposited 
into the Distribution Account and applied in accordance with the 
provisions of the Loan Agreement--$___________
- -----
IV.---REALLOCATED PRINCIPAL COLLECTIONS--
Pursuant to Section 4.12, the Servicer does hereby instruct the Trustee 
to withdraw from the Principal Account and apply Reallocated Principal 
Collections pursuant to Section 4.12 with respect to the related Monthly 
Period in the following amounts:-----
A.Reallocated Collateral Principal Receivables-----$___________
B.Reallocated Class B Principal Receivables-----$___________
V.---ACCRUED AND UNPAID AMOUNTS--
After giving effect to the withdrawals and transfers to be made in 
accordance with this notice, the following amounts will be accrued and 
unpaid with respect to all Monthly Periods preceding the current 
calendar month-----
A.  Subsections 4.09(a)(i) and (b)(i):---
- -(1)-The aggregate amount of the Class A Deficiency Amount-$___________
- -(2)-The aggregate amount of Class B Deficiency Amount-$___________
B.  Subsections 4.09(a)(ii) and (b)(ii):---
- -The aggregate amount of all accrued and unpaid Investor Monthly 
Servicing Fees--$___________
C.  Section 4.10:---
- -The aggregate amount of all unreimbursed Investor Charge Offs--
$___________
  IN WITNESS WHEREOF, the undersigned has duly executed this 
certificate this __th day of __________, ____.

      MBNA AMERICA BANK, 
        NATIONAL ASSOCIATION,
        Servicer

      By:_________________________
         Name:
         Title:
 EXHIBIT C

 FORM OF MONTHLY SERIES 1996-M CERTIFICATEHOLDERS' STATEMENT

 Series 1996-M

 MBNA AMERICA BANK, NATIONAL ASSOCIATION

 _____________________________________________

 MBNA MASTER CREDIT CARD TRUST II

 _____________________________________________

 The information which is required to be prepared with respect to 
the distribution date of ______ __, ____  and with respect to the 
performance of the Trust during the related Monthly Period.

 Capitalized terms used in this Statement have their respective 
meanings set forth in the Pooling and Servicing Agreement.
A.-Information Regarding the Current Monthly Distribution (Stated on the 
Basis of $1,000 Original Certificate Principal Amount)---
- -1.-The amount of the current monthly distribution in respect of Class A 
Monthly Principal--$__________
- -2.-The amount of the current monthly distribution in respect of Class B 
Monthly Principal--$__________
- -3.-The amount of the current monthly distribution in respect of 



Collateral Monthly Principal--$__________
- -4.-The amount of the current monthly distribution in respect of Class A 
Monthly Interest --$__________
- -5.-The amount of the current monthly distribution in respect of Class A 
Deficiency Amounts--$__________
- -6.-The amount of the current monthly distribution in respect of Class A 
Additional Interest--$__________
- -7.-The amount of the current monthly distribution in respect of Class B 
Monthly Interest--$__________
- -8.-The amount of the current monthly distribution in respect of Class B 
Deficiency Amounts--$__________
- -9.-The amount of the current monthly distribution in respect of Class B 
Additional Interest--$__________
- -10.-The amount of the current monthly distribution in respect of 
Collateral Monthly Interest--$__________
- -11.-The amount of the current monthly distribution in respect of any
accrued and unpaid Collateral
Monthly Interest--$__________
B.-Information Regarding the Performance of the Trust---
- -1.-Collection of Principal Receivables--
- --(a)-The aggregate amount of Collections of Principal Receivables 
processed during the related Monthly Period which were allocated in 
respect of the Class A Certificates-$__________
- --(b)-The aggregate amount of Collections of Principal Receivables 
processed during the related Monthly Period which were allocated in 
respect of the Class B Certificates-$__________
- --(c)-The aggregate amount of Collections of Principal Receivables 
processed during the related Monthly Period which were allocated in 
respect of the Collateral Interest-$__________
- -2.-Principal Receivables in the Trust--
- --(a)-The aggregate amount of Principal Receivables in the Trust as of 
the end of the day on the last day of the related Monthly Period-
$__________
- --(b)-The amount of Principal Receivables in the Trust represented by 
the Investor Interest of Series 1996-M as
of the end of the day on
the last day of the related Monthly Period -$__________
- --(c)-The amount of Principal Receivables in the Trust represented by 
the Series 1996-M Adjusted Investor Interest as of the end of the day on 
the last day of the related Monthly Period-$__________
- --(d)-The amount of Principal Receivables in the Trust represented by 
the Class A Investor Interest as of the end of the day on the last day 
of the related Monthly Period-$__________
- --(e)-The amount of Principal Receivables in the Trust represented by 
the Class A Adjusted Investor Interest as of the end of day on the last 
day of the related Monthly Period -$__________
- --(f)-The amount of Principal Receivables in the Trust represented by 
the Class B Investor Interest as of the end of the day on the last day 
of the related Monthly Period -$__________
- --(g)-The amount of Principal Receivables in the Trust represented by 
the Collateral Interest as of the end of the day on the last day of the 
related Monthly Period-$__________
- --(h)-The Floating Investor Percentage with respect to the related 
Monthly Period -____%
- --(i)-The Class A Floating Allocation with respect to the related 
Monthly Period-____%
- --(j)-The Class B Floating Allocation with respect to the related 
Monthly Period-____%
- --(k)-The Collateral Floating Allocation with respect to the related 
Monthly Period-____%
- --(l)-The Fixed Investor Percentage with respect to the related Monthly 
Period-____%
- --(m)-The Class A Fixed Allocation with respect to the related Monthly 
Period-____%
- --(n)-The Class B Fixed Allocation with respect to the related Monthly 
Period -____%
- --(o)-The Collateral Fixed Allocation with respect to the related 
Monthly Period-____%
- -3.-Delinquent Balances--
- --The aggregate amount of outstanding balances in the Accounts which 
were delinquent as of the end of the day on the last day of the related 
Monthly Period:--

- --Aggregate 
Account  
Balance  --Percentage
 of Total
Receivables
- ----
- -(a)- 35 -  64 days:-$__________-____%
- -(b)- 65 -  94 days:-$__________-____%
- -(c)- 95 - 124 days:-$__________-____%
- -(d)-125 - 154 days:-$__________-____%
- -(e)-155 - or more days:-$__________-____%
- --Total: -$__________-____%



- -4.-Investor Default Amount--
- --(f)-The Aggregate Investor Default Amount for the related Monthly 
Period-$__________
- --(g)-The Class A Investor Default Amount for the related Monthly 
Period-$__________
- --(h)-The Class B Investor Default Amount for the related Monthly 
Period-$__________
- --(i)-The Collateral Default
Amount for the related Monthly Period-$__________
- -5.-Investor Charge Offs--
- --(a)-The aggregate amount of Class A Investor Charge Offs for the 
related Monthly Period-$__________
- --(b)-The aggregate amount of Class A Investor Charge Offs set forth in 
5(a) above per $1,000 of original certificate principal amount-
$__________
- --(c)-The aggregate amount of Class B Investor Charge Offs for the 
related Monthly Period-$__________
- --(d)-The aggregate amount of Class B Investor Charge Offset forth in 
5(c) above per $1,000 of original certificate principal amount-
$__________
- --(e)-The aggregate amount of Collateral Charge Offs for the related 
Monthly Period-$__________
- --(f)-The aggregate amount of Collateral Charge Offs set forth in 5(e) 
above per $1,000 of original certificate principal amount-$__________
- --(g)-The aggregate amount of Class A Investor Charge Offs reimbursed on 
the Transfer Date immediately preceding this Distribution Date-
$__________
- --(h)-The aggregate amount of Class A Investor Charge Offs set forth in 
5(g) above per $1,000 original certificate principal amount reimbursed 
on the Transfer Date immediately preceding this Distribution Date-
$__________
- --(i)-The aggregate amount of Class B Investor Charge Offs reimbursed on 
the Transfer Date immediately preceding this Distribution Date-
$__________
- --(j)-The aggregate amount of Class B Investor Charge Offs set forth in 
5(i) above per $1,000 original certificate principal amount reimbursed 
on the Transfer Date immediately preceding this Distribution Date-
$__________
- --(k)-The aggregate amount of Collateral Charge Offs reimbursed on the 
Transfer Date immediately preceding this Distribution Date-$__________
- --(l)-The aggregate amount of Collateral Charge Offs set forth in 5(k) 
above per $1,000 original certificate principal amount reimbursed on the 
Transfer Date immediately preceding Distribution Date-$__________
- -6.-Investor Servicing Fee--
- --(a)-The amount of the Class A Servicing Fee payable by the Trust to 
the Servicer for the related Monthly Period-$__________
- --(b)-The amount of the Class B Servicing Fee payable by the Trust to 
the Servicer for the related Monthly Period-$__________
- --(c)-The amount of the Collateral Servicing Fee payable by the Trust to 
the Servicer for the related Monthly Period-$__________
- --(d)-the amount of Servicer Interchange payable by the Trust to the 
Servicer for the related Monthly Period-$__________
- -7.Reallocations---
- --(a)-The amount of Reallocated Collateral Principal Collections with 
respect to this Distribution Date-$__________
- --(b)-The amount of Reallocated Class B Principal Collections with 
respect to this Distribution Date-$__________
- --(c)-The Collateral Interest as of the close of business on this 
Distribution Date-$__________
- --(d)-The Class B Investor Interest as of the close of business on this 
Distribution Date-$__________
- ----
- ----
- ----
- ----
- ----
- -8.Collection of Finance Charge Receivables---
- --(a)-The aggregate amount of Collections of Finance Charge Receivables 
and Annual Membership Fees processed during the related Monthly Period 
which were allocated in respect of the Class A Certificates-$__________
- --(b)-The aggregate amount of Collections of Finance Charge Receivables 
and Annual Membership Fees processed during the related Monthly Period 
which were allocated in respect of the Class B Certificates-$_________
- --(c)-The aggregate amount of Collections of Finance Charge Receivables 
and Annual Membership Fees processed during the related Monthly Period 
which were allocated in respect of the Collateral Interest-$__________
- -9.Principal Funding Account---
- --(a)-The principal amount on deposit in the Principal Funding Account 
on the related Transfer Date-$__________
- --(b)-The Accumulation Shortfall with respect to the related Monthly 
Period-$__________
- --(c)-The Principal Funding Investment Proceeds deposited in the Finance 
Charge Account on the related Transfer Date-$__________
- --(d)-The amount of all or the portion of the Reserve Draw Amount 



deposited in the Finance Charge Account on the related Transfer Date 
from the Reserve Account-$__________
- -10.-Interest Funding Account--
- --(a)-The aggregate amount on deposit in the Interest Funding Account 
after giving effect to any deposits and withdrawals to be made on the 
related Transfer Date-$__________
- --(b)-The aggregate amount deposited into the Interest Funding Account 
with respect to the Class A Certificates on the related Transfer Date-
$__________
- --(c)-The aggregate amount deposited into the Interest Funding Account 
with respect to the Class B Certificates on the related Transfer Date-
$__________
- --(d)-The Interest Funding Investment Proceeds deposited in the Finance 
Charge Account on the related Transfer Date-$__________
- -11.-Reserve Draw Amount--$__________
- -12.-Available Funds--
- --(a)-The amount of Class A Available Funds on deposit in the Finance 
Charge Account on the related Transfer Date-$__________
- --(b)-The amount of Class B Available Funds on deposit in the Finance 
Charge Account on the related Transfer Date-$__________
- --(c)-The amount of Collateral Available Funds on deposit in the Finance 
Charge Account on the related Transfer Date-$__________
- -13.-Portfolio Yield--
- --(a)-The Portfolio Yield for the related Monthly Period-____%
- --(b)-The Portfolio Adjusted
Yield for the related
Monthly Period-____%
C.Floating Rate Determinations----
- -1.-LIBOR for the Interest Period ending on this Distribution Date--
____%

      MBNA AMERICA BANK, 
        NATIONAL ASSOCIATION,
        Servicer

      By:_________________________
         Name:
         Title:
 SCHEDULE TO EXHIBIT C

SCHEDULE TO MONTHLY SERVICER'S CERTIFICATE
MONTHLY PERIOD ENDING _________ __, ____
MBNA AMERICA BANK, NATIONAL ASSOCIATION
MBNA MASTER CREDIT CARD TRUST II SERIES 1996-M

1.--The aggregate amount of the Investor Percentage of Collections of 
Principal Receivables--$__________
2.--The aggregate amount of the Investor Percentage of Collections of 
Finance Charge Receivables (excluding Interchange and amounts with 
respect to Annual Membership Fees)--$__________
3.--The aggregate amount of the Investor Percentage of amounts with 
respect to Annual Membership Fees --$__________
4.--The aggregate amount of the Investor Percentage of Interchange--
$__________
5.--The aggregate amount of Servicer Interchange--$__________
6.--The aggregate amount of funds on deposit in Finance Charge Account 
allocable to the Series 1996-M Certificates --$__________
7.--The aggregate amount of funds on deposit in the Principal Account 
allocable to the Series 1996-M Certificates --$__________
8.--The aggregate amount of funds on deposit in the Interest Funding 
Account allocable to the Series 1996-M Certificates--$__________
9.--The aggregate amount of funds on deposit in the Principal Funding 
Account allocable to the Series 1996-M Certificates --$___________
10.--The aggregate amount to be withdrawn from the Finance Charge 
Account and paid in accordance with the Loan Agreement pursuant to 
Section 4.11 --$__________
11.--The excess, if any, of the Required Collateral Interest over the 
Collateral Interest --$__________
12.--The Collateral Interest on the Transfer Date of the current 
calendar month, after giving effect to the deposits and withdrawals 
specified above, is equal to --$__________
13.--The amount of Monthly Interest, Deficiency Amounts and Additional 
Interest payable to the 
(i) Class A Certificateholders --$__________
- --(ii) Class B Certificateholders--$__________
- --(iii) Collateral Interest Holder --$__________
14.--The amount of principal payable to the (i) Class A  
Certificateholders --$___________
- --(ii) Class B Certificateholders--$___________
- --(iii) Collateral Interest Holder --$___________
15.--The sum of all amounts payable to the (i) Class A 



Certificateholders--$___________
- --(ii) Class B Certificateholders  --$___________
- --(iii) Collateral Interest Holder --$___________
16.--To the knowledge of the undersigned, no Series 1996-M Pay Out Event 
or Trust Pay Out Event has occurred except as described below: --
- ---None-

  IN WITNESS WHEREOF, the undersigned has duly executed and 
delivered this Certificate this __th day of __________, ____.

      MBNA AMERICA BANK,
        NATIONAL ASSOCIATION,
      

      By:_________________________
         Name:
         Title:
 

(..continued)
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CLASS A CUSIP 55262T AA1                                   Exhibit 20.1
CLASS B CUSIP 55262T AB9

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1994-A

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $   0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $   0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $   0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $   5.355000
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $   0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $   0.000000
                                                          ----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $   5.543889
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $   0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $   0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $   5.699137
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $   0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables



        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $73,232,897.47
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $3,787,909.70
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $7,154,937.85
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1994-A
             as of the end of the day on the last
             day of the related Monthly Period           $760,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1994-A as of the end of the day on the
             last day of the related Monthly Period      $760,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $661,200,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $661,200,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $34,200,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $64,600,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:
             January 1, 1997 through January 31, 1997   3.25%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000
                                                                 ----------
        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000
                                                                 ----------



        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with respect 
             to the related Monthly Period                       N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%    434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%    203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%    150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%    117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%    180,140,457.19
                                               -------   -----------------

                                     Total      4.60%    1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $3,043,667.98
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $2,647,991.11
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $136,965.10
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $258,711.77
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------



        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $688,750.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $35,625.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the



             Servicer for the related Monthly
             Period                                      $67,291.67
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $64,600,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $34,200,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $9,001,460.30
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $465,592.91
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $879,453.14
                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $9,414,710.30
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual



              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $486,967.91
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $919,828.14
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                         12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                            4.42%
                                                                    -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:

    Class A and Class B determination -                  5.50000%
                                                        -----------
    Collateral Interest determination -                  5.48438%
                                                        -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AD5

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1994-B

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.231510
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.525000
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.699137
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables



        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $96,359,075.75
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $4,984,090.32
                                                          -----------------
 
        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $9,414,392.49
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1994-B
             as of the end of the day on the last
             day of the related Monthly Period           $1,000,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1994-B as of the end of the day on the
             last day of the related Monthly Period      $1,000,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $870,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $870,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $45,000,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $85,000,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   4.28%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000



                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances

        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%     180,140,457.19
                                               -------   -----------------
                                      Total     4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $4,004,826.21
                                                          -----------------
        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,484,198.80
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $180,217.16
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $340,410.25
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------



        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $906,250.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $46,875.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly



             Period                                      $88,541.67
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $85,000,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $45,000,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date after
             taking into account deposits on such
             date prior to withdrawals                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in 
             the Finance Charge Account on the 
             related Transfer Date.                      $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $11,844,026.59
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $612,622.16
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,157,175.07
                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, any Principal 
              Investment Proceeds and amounts, if any,



              withdrawn from the Reserve Account and
              the Net Swap Receipt, if any, allocated
              in respect of the Class A Certificates     $12,387,776.59
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $640,747.16
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $1,210,300.07
                                                          -----------------

    11.  Swap Cash Flows

         (a)  The amount of the Net Swap Receipt
              for the related Transfer Date              $   0.00
                                                          -----------------
         (b)  The amount of the Net Swap Payment
              for the related Transfer Date              $84,585.63
                                                          -----------------

    12.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                           4.43%
                                                                    -------

C.  Floating Rate Determinations

    LIBOR rates for the Interest Period of
    January 15, 1997 through February 17, 1997:

    Class B determination -                                      5.50000%
                                                                -----------
    Collateral Interest determination -                          5.48438%
                                                                -----------

    The weighted average of the Treasury Bill 
    Rates for the Interest Period:

       January 15, 1997 through February 17, 1997               5.16618%
                                                                 ----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AF0

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1994-C

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.430556
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.619444
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.817192
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $96,359,075.75
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $4,984,090.32
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $9,414,392.49
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1994-C
             as of the end of the day on the last
             day of the related Monthly Period           $1,000,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1994-C as of the end of the day on the
             last day of the related Monthly Period      $1,000,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $870,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $870,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $45,000,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $85,000,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   4.28%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000
                                                                 ----------



        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%     180,140,457.19
                                               -------   -----------------
                                        Total   4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $4,004,826.21
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,484,198.80
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $180,217.16
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $340,410.25
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B



             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $906,250.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $46,875.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $88,541.67
                                                          -----------------



    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $85,000,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $45,000,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking 
             into account deposits on such date but 
             prior to withdrawals)                       $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $11,844,026.59
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $612,622.16
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,157,175.07
                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $12,387,776.59



                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $640,747.16
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $1,210,300.07
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                           4.32%
                                                                    -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
    January 15, 1997 through February 17, 1997:

    Class A and Class B determination -                        5.50000%
                                                                ---------
    Collateral Interest determination -                       5.48438%
                                                                ---------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
  



CLASS A CUSIP 55262T AG8                                   Exhibit 20.4
CLASS B CUSIP 55262T AH6

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1994-D

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $ 0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $ 5.164449
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $ 5.525000
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $ 5.675526
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $96,359,075.75
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $4,984,090.32
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $9,414,392.49
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1994-D
             as of the end of the day on the last
             day of the related Monthly Period           $1,000,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1994-D as of the end of the day on the
             last day of the related Monthly Period      $1,000,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $870,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $870,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $45,000,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $85,000,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

              January 1, 1997 through January 31, 1997   4.28%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000
                                                                 ----------



        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%     180,140,457.19
                                               -------   -----------------
                                     Total      4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $4,004,826.21
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,484,198.80
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $180,217.16
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $340,410.25
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related



             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          ----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $906,250.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $46,875.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $88,541.67
                                                          -----------------

    7.  Reallocations



        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $85,000,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $45,000,000.00
                                                          -----------------

     8.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $12,387,776.59
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $640,747.16
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $1,210,300.07
                                                          -----------------

    9.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          ----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    10.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account



             on the related Transfer Date                $11,844,026.59
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $612,622.16
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,157,175.07
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                  -------

        (b)  The Portfolio Adjusted Yield                           4.48%
                                                                  -------

C.  Floating Rate Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:

    Class B determination -                              5.50000%
                                                        -----------
    Collateral Interest determination -                    5.48438%
                                                        -----------

    The average of the Federal Funds Rates for the 
    Interest Period:

        January 15, 1997 through February 17, 1997                     5.13824%
                                                        -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
  



CLASS A CUSIP 55262T AJ2                                   Exhibit 20.5
CLASS B CUSIP 55262T AK9

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-A

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.434692
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.604692
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.859692
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $55,406,470.03
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $2,865,851.89
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $5,413,276.13
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-A
             as of the end of the day on the last
             day of the related Monthly Period           $575,000,000.00
                                                           ----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-A as of the end of the day on the
             last day of the related Monthly Period      $575,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $500,250,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $500,250,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $25,875,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $48,875,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

              January 1, 1997 through January 31, 1997   2.46%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000
                                                                 ----------



        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%     180,140,457.19
                                               -------   -----------------
                                       Total    4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,302,775.16
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $2,003,414.38
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $103,624.87
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $195,735.91
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------



        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $521,093.75
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $26,953.13
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $50,911.45
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral



             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $48,875,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $25,875,000.00
                                                          -----------------

    8.  Collection of Finance Charge Receivables

        (a)  The Aggregate amount of Collections 
             of Finance Charge Receivables and Annual
             Membership Fees processed during the 
             related Monthly Period, any Principal
             Funding Investment Procees and amounts,
             if any, withdrawn from the Reserve 
             Account allocated in respect of the
             Class A Certificates                        $7,122,971.81
                                                          -----------------

        (b)  The Aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Class B
             Certificates                                $368,429.62
                                                          -----------------

        (c)  The Aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Collateral 
             Interest                                    $695,922.63
                                                          -----------------

    9.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                         -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in 
             the Finance Charge Account on the 
             related Transfer Date                       $   0.00
                                                          -----------------

    10.  Available Funds



        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $6,810,315.56
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $352,257.74
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $665,375.76
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                           4.32%
                                                                    -------

C.  Floating Rate Determinations

    LIBOR rates for the Interest Period of
        January 15, 1997 through February 17, 1997:   5.48438%
- ---------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AM5

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-B

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.330803
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.481914
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.666667
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $72,269,307.34
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $3,738,067.72
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $7,060,793.78
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-B
             as of the end of the day on the last
             day of the related Monthly Period           $750,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-B as of the end of the day on the
             last day of the related Monthly Period      $750,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $652,500,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period          $652,500,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period              $33,750,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period     $63,750,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  3.21%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000
                                                                 ----------



        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%     180,140,457.19
                                               -------   -----------------
                                  Total         4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $3,003,619.70
                                                          -----------------
        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $2,613,149.13
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $135,162.91
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $255,307.66
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B



             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $679,687.50
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $35,156.25
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $66,406.25
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00



                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $63,750,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $33,750,000.00
                                                          -----------------

    8.  Collection of Finance Charge Receivables
         
        (a)  The aggregate amount of Collections
             of Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period, any Principal 
             Investment Proceeds and amounts, if any,
             withdrawn from the Reserve Account and
             the Net Swap Receipt, if any, allocated
             in respect of the Class A Certificates      $9,290,832.59
                                                          -----------------

        (b)  The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Class B
             Certificates                                $480,560.36
                                                          -----------------

        (c)  The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Collateral
             Interest                                    $907,724.94
                                                          -----------------

    9.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date after
             taking into account deposits on such
             date prior to withdrawals                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in 
             the Finance Charge Account on the 
             related Transfer Date.                      $   0.00
                                                          -----------------

10.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $8,883,020.09
                                                          -----------------



        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $459,466.61
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $867,881.19
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                           4.44%
                                                                    -------

C.  Floating Rate Determinations

    LIBOR rates for the Interest Period of
    January 15, 1997 through February 17, 1997:   5.48438%
- -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AP8

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-C

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.375000
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.576359
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.859692
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables



        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $55,406,470.03
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $2,865,851.89
                                                          -----------------
 
        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $5,413,276.13
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-C
             as of the end of the day on the last
             day of the related Monthly Period           $575,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-C as of the end of the day on the
             last day of the related Monthly Period      $575,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $500,250,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $500,250,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $25,875,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $48,875,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  2.46%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000



                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances

        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%     180,140,457.19
                                               -------   -----------------
                                      Total     4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,302,775.16
                                                          -----------------
        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $2,003,414.38
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $103,624.87
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $195,735.91
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related



             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $521,093.75
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $26,953.13
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $50,911.45
                                                          -----------------



    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $48,875,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $25,875,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date after
             taking into account deposits on such
             date prior to withdrawals                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $6,816,833.82
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $352,257.74
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $665,375.76
                                                          -----------------

    10.  Collection of Finance Charge Receivables

        (a)  The aggregate amount of Collections
             of Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period, any Principal 
             Investment Proceeds and amounts, if any,
             withdrawn from the Reserve Account and
             the Net Swap Receipt, if any, allocated
             in respect of the Class A Certificates      $7,129,490.07
                                                          -----------------

        (b)  The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were



             allocated in respect of the Class B
             Certificates                                $368,429.62
                                                          -----------------

        (c)  The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Collateral
             Interest                                    $695,922.63
                                                          -----------------

    11.  Swap Cash Flows

        (a)  The amount of the Net Swap Receipt
             for the related Transfer Date               $6,518.26
                                                          -----------------
        (b)  The amount of the Net Swap Payment
             for the related Transfer Date               $   0.00
                                                          -----------------

    12.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                           4.39%
                                                                    -------

C.  Floating Rate Determinations

    LIBOR rates for the Interest Period of
    January 15, 1997 through February 17, 1997:   5.48438%
- -----------

D.  Information regarding the status of the 
    Interest Rate Swap and the Swap Counterparty

    1.  The Mark-to-Market Amount, if any, for the
        related Monthly Period.                           $           N/A  
                                                           ----------------

    2.  Has the Interest Reserve Account been
        established?                                                   No  
                                                                     ------

    3.  Has the Interest Reserve Account been
        funded?                                                        No  
                                                                     ------

    4.  The aggregate amount of funds withdrawn from
        the Interest Reserve Account, if any              $   0.00
                                                           ----------------

    5.  How many funds withdrawn from the Interest
        Reserve Account were utilized?

        none

    6.  Has the Interest Rate Swap been Terminated?                    No  
                                                                    -------

    7.  Long Term Credit Rating of the Swap Counterparty            AAA/Aaa
                                                                    -------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AR4

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-D

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.041667
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.453581
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.670803
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables



        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $48,179,538.98
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $2,492,045.21
                                                          -----------------
 
        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $4,707,195.13
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-D
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-D as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $435,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $435,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $22,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $42,500,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

         January 1, 1997 through January 31, 1997  2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                               0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                  0.045000
                                                                 ----------



        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                               0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                      1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                      0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                     0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                   0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                  0.76%     180,140,457.19
                                               -------   -----------------
                                      Total     4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,002,413.08
                                                          -----------------
        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $1,742,099.44
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $90,108.56
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $170,205.08
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00



                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $453,125.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $23,437.50
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $44,270.83
                                                          -----------------

    7.  Reallocations



        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $42,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $22,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date after
             taking into account deposits on such
             date prior to withdrawals                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit 
             in the Reserve Account deposited in the 
             Finance Charge Account on the related 
             Transfer Date.                              $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $5,922,013.72
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $306,311.07
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $578,587.29
                                                          -----------------

    10.  Collection of Finance Charge Receivables

         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, any Principal 
              Investment Proceeds and amounts, if any,
              withdrawn from the Reserve Account and
              the Net Swap Receipt, if any, allocated
              in respect of the Class A Certificates     $6,193,888.72
                                                          -----------------



         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $320,373.57
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $605,149.79
                                                          -----------------

    11.  Swap Cash Flows

         (a)  The amount of the Net Swap Receipt
              for the related Transfer Date              $   0.00
                                                          -----------------
         (b)  The amount of the Net Swap Payment
              for the related Transfer Date              $88,388.62
                                                          -----------------

    12.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                         12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                            4.52%
                                                                    -------

C.  Floating Rate Determinations

    LIBOR rates for the Interest Period of
       January 15, 1997 through February 17, 1997:   5.48438%
- -----------

D.  Information regarding the status of the 
    Interest Rate Swap and the Swap Counterparty

    1.  The Mark-to-Market Amount, if any, for the
        related Monthly Period.                           $             N/A
                                                           ----------------

    2.  Has the Interest Reserve Account been
        established?                                                     No
                                                                     ------

    3.  Has the Interest Reserve Account been
        funded?                                                          No
                                                                     ------

    4.  The aggregate amount of funds withdrawn from
        the Interest Reserve Account, if any              $   0.00
                                                           ----------------

    5.  How any funds withdrawn from the Interest
        Reserve Account were utilized?

        none

    6.  Has the Interest Rate Swap been Terminated?                      No
                                                                    -------

    7.  Long Term Credit Rating of the Swap
        Counterparty                                                AAA/Aaa
                                                                    -------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AT0

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-E

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.387470
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.481915
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.765248
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables



        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $48,179,538.98
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $2,492,045.21
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $4,707,195.13
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-E
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-E as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $435,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $435,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $22,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $42,500,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.870000
                                                                 ----------



        (j)  The Class B Floating Allocation
             with respect to the related Monthly                 0.045000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                        Total  4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,002,413.08
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $1,742,099.44
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $90,108.56
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $170,205.08
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------



        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $453,125.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $23,437.50
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the



             Servicer for the related Monthly
             Period                                      $44,270.83
                                                          -----------------
    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $42,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $22,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $5,922,013.72
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $306,311.07
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $578,587.29
                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the



              related Monthly Period, allocated
              in respect of the Class A Certificates     $6,193,888.72
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $320,373.57
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral 
              Interest                                   $605,149.79
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                          4.38%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
    January 15, 1997 through February 17, 1997:                 5.48438%
                                                              -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AV5

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-F

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.500000
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.625000
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.606941
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables



        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $ 50,394,688.91
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $ 2,076,703.45
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $ 2,907,386.82
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-F
             as of the end of the day on the last
             day of the related Monthly Period           $ 500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-F as of the end of the day on the
             last day of the related Monthly Period      $ 500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $ 455,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $ 455,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $ 18,750,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $ 26,250,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.910000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                 0.037500
                                                                 ----------



        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.052500
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------
 
                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,002,413.10
                                                          ------------------
        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $1,822,195.92
                                                          ------------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $75,090.46
                                                          ------------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $105,126.72
                                                          ------------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          ------------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related



             Monthly Period                              $   0.00
                                                          ------------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          ------------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          ------------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          ------------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          ------------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          ------------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          ------------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          ------------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          ------------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          ------------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $473,958.33
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $19,531.25
                                                          ------------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $27,343.75
                                                          ------------------



    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          ------------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          ------------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $26,250,000.00
                                                          ------------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $18,750,000.00
                                                          ------------------

 8.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, any Principal 
              Investment Proceeds and amounts, if any,
              withdrawn from the Reserve Account
              allocated in respect of the Class A 
              Certificates                               $6,478,664.87
                                                          ------------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $266,977.83
                                                          ------------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $373,769.34
                                                          ------------------

    9.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date after
             taking into account deposits on such
             date prior to withdrawals                   $   0.00
                                                          ------------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          ------------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          ------------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in 
             the Finance Charge Account on the 
             related Transfer Date.                      $   0.00
                                                          ------------------



   10.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $6,194,289.87
                                                          ------------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $255,259.08
                                                          ------------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $357,363.09
                                                          ------------------

    11.  Swap Cash Flows

        (a)  The amount of the Net Swap Receipt
             for the related Transfer Date               $113,349.14
                                                          ------------------

        (b)  The amount of the Net Swap Payment
             for the related Transfer Date               $   0.00
                                                          ------------------

    12.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                          3.85%
                                                                   -------

C.  Floating Rate Determinations

    LIBOR rates for the Interest Period
    
    Collateral Interest Determination

    January 15, 1997 through February 17, 1997:   5.48438%
  -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AX1

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-I

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.340248
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.434692
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.581081
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables



        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $72,269,307.34
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $3,738,067.72
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $7,060,793.78
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-I
             as of the end of the day on the last
             day of the related Monthly Period           $750,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-I as of the end of the day on the
             last day of the related Monthly Period      $750,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $652,500,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $652,500,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $33,750,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $63,750,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  3.21%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.870000
                                                                 ----------



        (j)  The Class B Floating Allocation
             with respect to the related Monthly                 0.045000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                         Total 4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $3,003,619.70
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $2,613,149.13
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $135,162.91
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $255,307.66
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------



        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $679,687.50
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $35,156.25
                                                          -----------------

        (c)  The amount of the Collateral Servicing



             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $66,406.25
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $468,750.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $63,750,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $33,750,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $8,883,020.09
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $459,466.61
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $867,881.19



                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $9,290,832.59
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $480,560.36
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral 
              Interest                                   $907,724.94
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                          4.44%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
    January 15, 1997 through February 17, 1997:   5.48438%
  -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T AZ6

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1995-J

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.396914
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.510248
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.746359
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period



             which were allocated in respect of
             the Class A Certificates                    $48,179,538.98
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $2,492,045.21
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $4,707,195.13
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1995-J
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1995-J as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $435,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $435,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $22,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $42,500,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                 0.045000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly



             Period                                              0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,002,413.08
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $1,742,099.44
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $90,108.56
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $170,205.08
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original



             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $453,125.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $23,437.50
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $44,270.83
                                                          -----------------

        (d) The amount of Servicer Interchange payable
            by the Trust to the Servicer for the
            related Monthly Period                       $312,500.00
                                                          -----------------

    7.  Reallocations



        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $42,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $22,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $5,922,013.72
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $306,311.07
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $578,587.29
                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $6,193,888.72
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $320,373.57



                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $605,149.79
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                          4.37%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:               5.48438%
                                                               -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T BB8

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-A

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.378026
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.500803
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.623581
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $67,451,354.25
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $3,488,863.27
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $6,590,075.61
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-A
             as of the end of the day on the last
             day of the related Monthly Period           $700,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-A as of the end of the day on the
             last day of the related Monthly Period      $700,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $609,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $609,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $31,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $59,500,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  3.00%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation



             with respect to the related Monthly                 0.045000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,803,378.43
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $2,438,939.21
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $126,152.03
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $238,287.19
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original



             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $634,375.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $32,812.50
                                                          -----------------

        (c)  The amount of the Collateral Servicing



             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $61,979.17
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $437,500.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $59,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $31,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $8,290,818.84
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $428,835.46
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $810,022.55



                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $8,671,443.84
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $448,522.96
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $847,210.05
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                          4.40%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:   5.48438%
  -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T BD4

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-B

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.425248
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.529137
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.859692
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $48,179,538.98
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $2,492,045.21
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $4,707,195.13
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-B
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-B as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $435,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $435,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $22,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $42,500,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation



             with respect to the related Monthly                 0.045000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,002,413.08
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $1,742,099.44
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $90,108.56
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $170,205.08
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original



             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $453,125.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $23,437.50
                                                          -----------------

        (c)  The amount of the Collateral Servicing



             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $44,270.83
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $312,500.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $42,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $22,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $5,922,013.72
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $306,311.07
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $578,587.29



                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $6,193,888.72
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $320,373.57
                                                         -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $605,149.79
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                          4.33%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:   5.48438%
  -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T BF9

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-C

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.311914
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.444137
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.675526
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $48,179,538.98
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $2,492,045.21
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $4,707,195.13
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-C
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-C as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $435,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $435,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $22,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $42,500,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.870000
                                                                 ----------

        (j)  The Class B Floating Allocation



             with respect to the related Monthly                 0.045000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.085000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,002,413.08
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $1,742,099.44
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $90,108.56
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $170,205.08
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------



        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $453,125.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $23,437.50
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly



             Period                                      $44,270.83
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $312,500.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $42,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $22,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $5,922,013.72
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $306,311.07
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $578,587.29
                                                          -----------------

10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections



              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $6,193,888.72
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $320,373.57
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $605,149.79
                                                          -----------------

11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                           4.46%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:   5.48438%
  -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T BH5

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-D

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.321359
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.453581
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.604692
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period



             which were allocated in respect of
             the Class A Certificates                    $94,143,925.85
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $8,306,816.30
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $8,306,816.30
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-D
             as of the end of the day on the last
             day of the related Monthly Period           $1,000,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-D as of the end of the day on the
             last day of the related Monthly Period      $1,000,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $850,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $850,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $75,000,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $75,000,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   4.28%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------

        (j)  The Class B Floating Allocation
             with respect to the related Monthly                 0.075000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly



             Period                                              0.075000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%     180,140,457.19
                                               -------   -----------------

                                      Total    4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $4,004,826.23
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,404,102.31
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $300,361.96
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $300,361.96
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original



             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $885,416.67
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $78,125.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $78,125.00
                                                          -----------------

        (d) The amount of Servicer Interchange payable
            by the Trust to the Servicer for the
            related Monthly Period                       $625,000.00
                                                          -----------------

    7.  Reallocations



        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $75,000,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $75,000,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $11,571,750.31
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $1,021,036.81
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,021,036.81
                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $12,103,000.31
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $1,067,911.81



                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $1,067,911.81
                                                          -----------------
    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                           4.46%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:               5.48438%
                                                                -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T BK8

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-E

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.340248
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.472470
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.722748
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $70,607,943.09
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $6,230,113.02
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $6,230,113.02
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-E
             as of the end of the day on the last
             day of the related Monthly Period           $750,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-E as of the end of the day on the
             last day of the related Monthly Period      $750,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $637,500,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $637,500,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $56,250,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $56,250,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   3.21%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------

        (j)  The Class B Floating Allocation



             with respect to the related Monthly
             period                                              0.075000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                      Total    4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $ 3,003,619.67
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $2,553,076.71
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $225,271.48
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $225,271.48
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00



                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $664,062.50
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $58,593.75
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the



             Servicer for the related Monthly
             Period                                      $58,593.75
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $468,750.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $56,250,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $56,250,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The amount of all or the portion of the
             Reserve Draw Amount deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $8,678,812.62
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $765,777.50
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $765,777.50
                                                          -----------------



    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $9,077,250.12
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $800,933.75
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $800,933.75
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   -------

        (b)  The Portfolio Adjusted Yield                           4.43%
                                                                   -------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of
      January 15, 1997 through February 17, 1997:

    Class A and Class B determination -                  5.48438%
                                                        -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T BM4

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-G

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.349692
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.510248
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.351493
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $47,071,962.81
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $4,153,409.58
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $4,153,409.58
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-G
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-G as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $425,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $425,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $37,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $37,500,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------

        (j)  The Class B Floating Allocation



             with respect to the related Monthly                 0.075000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%     180,140,457.19
                                               -------   -----------------

                                        Total  4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $2,002,413.15
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $1,702,051.13
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $150,181.01
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $150,181.01
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original



             certificate principal amount                $   0.00
                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $442,708.33
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $39,062.50
                                                          -----------------

        (c)  The amount of the Collateral Servicing



             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $39,062.50
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $312,500.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $37,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $37,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The Principal Funding Investment
             Shortfall deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $5,785,875.32
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $510,518.43
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $510,518.43



                                                          -----------------

    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $6,051,500.32
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $533,955.93
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $533,955.93
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                    -------

        (b)  The Portfolio Adjusted Yield                          4.42%
                                                                    -------

C. Floating Rate Determinations

    LIBOR rates for the Interest Period of

    January 15, 1997 through February 17, 1997:  5.48438%
- -----------

    Collateral Interest Determination for the Interest
    Period of

    January 14, 1997 to February 14, 1997:  5.48047%
- -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
  



CLASS A CUSIP 55262TBN2                                    Exhibit 20.19
CLASS B CUSIP 55262TBP7

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-H

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution to Certificateholders (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Collateral Monthly Interest                   $5.149849
                                                          -----------------

    5.  The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the current Monthly Accumulation into the Interest 
Funding Account (Stated on the Basis of $1,000 Original Certificate 
Principal Amount).

    1.  The amount of the current monthly 
        accumulation in respect of Class A
        Monthly Interest                                 $5.288889
                                                          -----------------
    2.  The amount of the current monthly 
        accumulation in respect of Class A
        Deficiency Amounts                               $0.000000
                                                          -----------------
    3.  The amount of the current monthly 
        accumulation in respect of Class A
        Additional Interest                              $0.000000
                                                          ----------------
    4.  The amount of the current monthly 
        accumulation in respect of Class B
        Monthly Interest                                 $5.449444
                                                          -----------------
    5.  The amount of the current monthly 
        accumulation in respect of Class B
        Deficiency Amounts                               $ 0.000000
                                                          -----------------
    6.  The amount of the current monthly 
        accumulation in respect of Class B
        Additional Interest                              $0.000000
                                                          -----------------



C.  Information Regarding the Current Quarterly Interest Distribution

1. The total amount of distribution from
   the Interest Funding Account                          $16,443,708.34
                                                          -----------------
    2.  The amount of the current quarterly
        interest distribution in respect of
        Class A                                          $15,073,333.34
                                                          -----------------
    3.  The amount of the current quarterly
        interest distribution in respect of
        Class A set forth in 2 above per $1,000
        of original certificate principal
        amount                                           $  14.777778
                                                          -----------------
    4.  The amount of the current quarterly
        interest distribution in respect of
        Class B                                          $1,370,375.00
                                                          -----------------
    5.  The amount of the current quarterly
        interest distribution in respect of
        Class B set forth in 4 above per $1,000
        of original certificate principal
        amount                                           $  15.226389
                                                          -----------------

D.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $112,972,711.02
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $9,968,180.74
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $9,968,180.74
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-H
             as of the end of the day on the last
             day of the related Monthly Period           $1,200,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-H as of the end of the day on the
             last day of the related Monthly Period      $1,200,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $1,020,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables



             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $1,020,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $90,000,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $90,000,000.00
                                                          -----------------
        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  5.13%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------
        (j)  The Class B Floating Allocation
             with respect to the related Monthly
             period                                              0.075000
                                                                 ----------
        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------
        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $4,805,791.59
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $4,084,922.81



                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $360,434.39
                                                          -----------------
        (d)  The Collateral Default Amount for
             the related Monthly Period                  $360,434.39
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------
        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------
        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------



    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $1,062,500.00
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $93,750.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $93,750.00
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $750,000.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $90,000,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $90,000,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

  
        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The amount of all or the portion of the
             Reserve Draw Amount deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------
        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    
    9. Interest Funding Account



       (a)   The aggregate amount on deposit in
             the Interest Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $16,443,708.34
                                                          -----------------

       (b)   The aggregate amount deposited into
             the Interest Funding Account with 
             respect to the Class A Certificates
             on the related Transfer Date                $5,394,666.67
                                                          -----------------

       (c)   The aggregate amount deposited into
             the Interest Funding Account with 
             respect to the Class B Certificates
             on the related Transfer Date                $490,450.00
                                                          -----------------

       (d)   The Interest Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $48,589.97
                                                          -----------------

    10.  Available Funds

       (a)   The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $13,934,690.38
                                                          -----------------

       (b)   The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $1,225,244.10
                                                          -----------------

       (c)   The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,225,244.10
                                                          -----------------

    11.  Collection of Finance Charge Receivables
         
       (a)   The aggregate amount of Collections
             of Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period, allocated
             in respect of the Class A Certificates      $14,572,190.38
                                                          -----------------

       (b)   The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Class B
             Certificates                                $1,281,494.10
                                                          -----------------

       (c)   The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Collateral
             Interest                                    $1,281,494.10
                                                          -----------------

    12.  Portfolio Yield

       (a)   The Portfolio Yield for the related
             Monthly Period                                        12.33%
                                                                   -------

       (b)   The Portfolio Adjusted Yield                          4.52%
                                                                   -------

E.  LIBOR Determinations



    LIBOR rates for the related Interest Period:

    Class A and Class B determination -                        5.50000%
                                                               -----------
   
    Collateral Interest determination -                        5.48047%
                                                               -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
  



CLASS A CUSIP 55262T BR3                                   Exhibit 20.20
CLASS B CUSIP 55262T BS1

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-J

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.321359
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.519692
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.192905
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $94,143,925.85
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $8,306,816.30
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $8,306,816.30
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-J
             as of the end of the day on the last
             day of the related Monthly Period           $1,000,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-J as of the end of the day on the
             last day of the related Monthly Period      $1,000,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $850,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $850,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $75,000,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $75,000,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   4.28%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------

        (j)  The Class B Floating Allocation



             with respect to the related Monthly
             period                                              0.075000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%     434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%     203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%     150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%     117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%     180,140,457.19
                                               -------   -----------------

                                      Total    4.60%     1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $ 4,004,826.23
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,404,102.31
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $300,361.96
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $300,361.96
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00



                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $885,416.67
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $78,125.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the



             Servicer for the related Monthly
             Period                                      $78,125.00
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $625,000.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $75,000,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $75,000,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The amount of all or the portion of the
             Reserve Draw Amount deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $11,571,750.31
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $1,021,036.81
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,021,036.81
                                                          -----------------



    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $12,103,000.31
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $1,067,911.81
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $1,067,911.81
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                      12.28%
                                                                   --------

        (b)  The Portfolio Adjusted Yield                        4.46%
                                                                   --------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of

      January 15, 1997 through February 17, 1997:
        Class A and Class B determination -              5.48438%
                                                        -----------

      January 14, 1997 to February 14, 1997:
        Collateral Interest determination -              5.48047%
                                                        -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262T BU6

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-K

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Class A Monthly Interest                      $5.302470
                                                          -----------------

    5.  The amount of distribution in respect
        of Class A Deficiency Amounts                    $0.000000
                                                          -----------------

    6.  The amount of distribution in respect
        of Class A Additional Interest                   $0.000000
                                                          -----------------

    7.  The amount of distribution in respect
        of Class B Monthly Interest                      $5.510248
                                                          -----------------

    8.  The amount of distribution in respect
        of Class B Deficiency Amounts                    $0.000000
                                                          -----------------

    9.  The amount of distribution in respect
        of Class B Additional Interest                   $0.000000
                                                          -----------------

    10. The amount of distribution in respect
        of Collateral Monthly Interest                   $5.235960
                                                          -----------------

    11. The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections



             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $94,143,925.85
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $8,306,816.30
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $8,306,816.30
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-K
             as of the end of the day on the last
             day of the related Monthly Period           $1,000,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-K as of the end of the day on the
             last day of the related Monthly Period      $1,000,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $850,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $850,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $75,000,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly Period      $75,000,000.00
                                                          -----------------

        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997   4.28%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------

        (j)  The Class B Floating Allocation



             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------

        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------

        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                      Total    4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $ 4,004,826.23
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,404,102.31
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $300,361.96
                                                          -----------------

        (d)  The Collateral Default Amount for
             the related Monthly Period                  $300,361.96
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00



                                                          -----------------

        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $885,416.67
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $78,125.00
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the



             Servicer for the related Monthly
             Period                                      $78,125.00
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $625,000.00
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $75,000,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $75,000,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The amount of all or the portion of the
             Reserve Draw Amount deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------

        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    9.  Available Funds

        (a)  The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $11,571,750.31
                                                          -----------------

        (b)  The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $1,021,036.81
                                                          -----------------

        (c)  The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,021,036.81
                                                          -----------------



    10.  Collection of Finance Charge Receivables
         
         (a)  The aggregate amount of Collections
              of Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period, allocated
              in respect of the Class A Certificates     $12,103,000.31
                                                          -----------------

         (b)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Class B
              Certificates                               $1,067,911.81
                                                          -----------------

         (c)  The aggregate amount of Collections of
              Finance Charge Receivables and Annual
              Membership Fees processed during the
              related Monthly Period which were
              allocated in respect of the Collateral
              Interest                                   $1,067,911.81
                                                          -----------------

    11.  Portfolio Yield

        (a)  The Portfolio Yield for the related
             Monthly Period                                        12.28%
                                                                   --------

        (b)  The Portfolio Adjusted Yield                           3.62%
                                                                   --------

C.  LIBOR Determinations

    LIBOR rates for the Interest Period of

      January 15, 1997 through February 17, 1997:
        Class A and Class B determination -              5.48438%
                                                        -----------

      January 14, 1997 to February 14, 1997:
        Collateral Interest determination -              5.48047%
                                                        -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
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CLASS B CUSIP 55262TBY8

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-L

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution to Certificateholders (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Collateral Monthly Interest                   $12.089016
                                                          -----------------

    5.  The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the current Monthly Accumulation into the Interest 
Funding Account (Stated on the Basis of $1,000 Original Certificate 
Principal Amount).

    1.  The amount of the current monthly 
        accumulation in respect of Class A
        Monthly Interest                                 $11.828056
                                                          -----------------
    2.  The amount of the current monthly 
        accumulation in respect of Class A
        Deficiency Amounts                               $0.000000
                                                          -----------------
    3.  The amount of the current monthly 
        accumulation in respect of Class A
        Additional Interest                              $0.000000
                                                          ----------------
    4.  The amount of the current monthly 
        accumulation in respect of Class B
        Monthly Interest                                 $12.277222
                                                          -----------------
    5.  The amount of the current monthly 
        accumulation in respect of Class B
        Deficiency Amounts                               $ 0.000000
                                                          -----------------
    6.  The amount of the current monthly 
        accumulation in respect of Class B
        Additional Interest                              $0.000000
                                                          -----------------

C.  Information Regarding the Current Quarterly Interest Distribution



    1.  The total amount of distribution from
        the Interest Funding Account                     $5,487,319.44
                                                          -----------------
    2.  The amount of the current quarterly
        interest distribution in respect of
        Class A                                          $5,026,923.61
                                                          -----------------
    3.  The amount of the current quarterly
        interest distribution in respect of
        Class A set forth in 2 above per $1,000
        of original certificate principal
        amount                                           $  11.828056
                                                          -----------------
    4.  The amount of the current quarterly
        interest distribution in respect of
        Class B                                          $460,395.83
                                                          -----------------
    5.  The amount of the current quarterly
        interest distribution in respect of
        Class B set forth in 4 above per $1,000
        of original certificate principal
        amount                                           $  12.277222
                                                          -----------------

D.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $89,993,493.39
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $7,940,603.52
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $7,940,603.52
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-L
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-L as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $425,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Adjusted Investor Interest



             as of the end of the day on the last
             day of the related Monthly Period           $425,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $37,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $37,500,000.00
                                                          -----------------
        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  2.14%

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------
        (j)  The Class B Floating Allocation
             with respect to the related Monthly
             period                                              0.075000
                                                                 ----------
        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------
        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $3,655,421.87
                                                          -----------------

        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,107,108.59
                                                          -----------------



        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $274,156.64
                                                          -----------------
        (d)  The Collateral Default Amount for
             the related Monthly Period                  $274,156.64
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------
        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------
        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          ----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          ----------------



    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $855,902.78
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $75,520.83
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $75,520.83
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $604,166.67
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $37,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $37,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The amount of all or the portion of the
             Reserve Draw Amount deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------
        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------

    
    9. Interest Funding Account

       (a)   The aggregate amount on deposit in



             the Interest Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $5,487,319.44
                                                          -----------------

       (b)   The aggregate amount deposited into
             the Interest Funding Account with 
             respect to the Class A Certificates
             on the related Transfer Date                $5,026,923.61
                                                          -----------------

       (c)   The aggregate amount deposited into
             the Interest Funding Account with 
             respect to the Class B Certificates
             on the related Transfer Date                $460,395.83
                                                          -----------------
       (d)   The Interest Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

    10.  Available Funds

       (a)   The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $11,306,124.14
                                                          -----------------

       (b)   The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $997,599.23
                                                          ----------------

       (c)   The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $997,599.23
                                                          -----------------

    11.  Collection of Finance Charge Receivables
         
       (a)   The aggregate amount of Collections
             of Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period, allocated
             in respect of the Class A Certificates      $11,819,665.81
                                                          -----------------

       (b)   The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Class B
             Certificates                                $1,042,911.73
                                                          -----------------

       (c)   The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Collateral
             Interest                                    $1,042,911.73
                                                          -----------------

    12.  Portfolio Yield

       (a)   The Portfolio Yield for the related
             Monthly Period                                        12.72%
                                                                   -------

       (b)   The Portfolio Adjusted Yield                          N/A
                                                                   -------

E.  LIBOR Determinations

    LIBOR rates for the Interest Period of:



    December 3, 1996 through February 17, 1996: 
      Class A and Class B determination -                        5.50000%
                                                               -----------

    December 3, 1996 to January 14, 1997: 
      Collateral Interest determination -                        5.50000%
                                                               -----------
    
    January 14, 1997 to February 14, 1997
      Collateral Interest determination -                        5.48047%
                                                               -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
  



CLASS A CUSIP 55262TBV4                                    Exhibit 20.23
CLASS B CUSIP 55262TBW2

FORM OF MONTHLY CERTIFICATEHOLDERS' STATEMENT

SERIES 1996-M

MBNA AMERICA BANK, NATIONAL ASSOCIATION

MBNA MASTER CREDIT CARD TRUST II
____________________________________________

MONTHLY PERIOD ENDING JANUARY 31, 1997
____________________________________________

The information which is required to be prepared with respect to
the Distribution Date of February 18, 1997, and with respect to the
performance of the trust during the month of January, 1997 is
set forth below.

Capitalized terms used in this statement have their respective
meanings set forth in the Pooling and Servicing Agreement.

A.  Information Regarding the Current Monthly
    Distribution to Certificateholders (Stated on the Basis of
    $1,000 Original Certificate Principal Amount).

    1.  The amount of distribution in respect
        of Class A Monthly Principal                     $0.000000
                                                          -----------------

    2.  The amount of distribution in respect
        of Class B Monthly Principal                     $0.000000
                                                          -----------------

    3.  The amount of distribution in respect
        of Collateral Monthly Principal                  $0.000000
                                                          -----------------

    4.  The amount of distribution in respect
        of Collateral Monthly Interest                   $13.838738
                                                          -----------------

    5.  The amount of distribution in respect
        of any accrued and unpaid Collateral
        Monthly Interest                                 $0.000000
                                                          -----------------

B.  Information Regarding the current Monthly Accumulation into the Interest 
Funding Account (Stated on the Basis of $1,000 Original Certificate 
Principal Amount).

    1.  The amount of the current monthly 
        accumulation in respect of Class A
        Monthly Interest                                 $13.136667
                                                          -----------------
    2.  The amount of the current monthly 
        accumulation in respect of Class A
        Deficiency Amounts                               $0.000000
                                                          -----------------
    3.  The amount of the current monthly 
        accumulation in respect of Class A
        Additional Interest                              $0.000000
                                                          ----------------
    4.  The amount of the current monthly 
        accumulation in respect of Class B
        Monthly Interest                                 $13.650000
                                                          -----------------
    5.  The amount of the current monthly 
        accumulation in respect of Class B
        Deficiency Amounts                               $ 0.000000
                                                          -----------------
    6.  The amount of the current monthly 
        accumulation in respect of Class B
        Additional Interest                              $0.000000
                                                          -----------------



C.  Information Regarding the Current Quarterly Interest Distribution

    1.  The total amount of distribution from
        the Interest Funding Account                     $6,094,958.33
                                                          -----------------
    2.  The amount of the current quarterly
        interest distribution in respect of
        Class A                                          $5,583,083.33
                                                          -----------------
    3.  The amount of the current quarterly
        interest distribution in respect of
        Class A set forth in 2 above per $1,000
        of original certificate principal
        amount                                           $  13.136667
                                                          -----------------
    4.  The amount of the current quarterly
        interest distribution in respect of
        Class B                                          $511,875.00
                                                          -----------------
    5.  The amount of the current quarterly
        interest distribution in respect of
        Class B set forth in 4 above per $1,000
        of original certificate principal
        amount                                           $  13.650000
                                                          -----------------

D.  Information Regarding the Performance of the Trust

    1.  Collection of Principal Receivables

        (a)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class A Certificates                    $99,224,517.11
                                                          -----------------

        (b)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Class B Certificates                    $8,755,105.85
                                                          -----------------

        (c)  The aggregate amount of Collections
             of Principal Receivables processed
             during the related Monthly Period
             which were allocated in respect of
             the Collateral Interest                     $8,755,105.85
                                                          -----------------

    2.  Principal Receivables in the Trust

        (a)  The aggregate amount of Principal
             Receivables in the Trust as of the
             end of the day on the last day of
             the related Monthly Period                  $23,234,782,634.76
                                                          -----------------

        (b)  The amount of Principal Receivables
             in the Trust represented by the
             Investor Interest of Series 1996-M
             as of the end of the day on the last
             day of the related Monthly Period           $500,000,000.00
                                                          -----------------

        (c)  The amount of Principal Receivables
             in the Trust represented by the
             Adjusted Investor Interest of Series
             1996-M as of the end of the day on the
             last day of the related Monthly Period      $500,000,000.00
                                                          -----------------

        (d)  The amount of Principal Receivables
             in the Trust represented by the
             Class A Investor Interest as of
             the end of the day on the last day of
             the related Monthly Period                  $425,000,000.00
                                                          -----------------

        (e)  The amount of Principal Receivables



             in the Trust represented by the
             Class A Adjusted Investor Interest
             as of the end of the day on the last
             day of the related Monthly Period           $425,000,000.00
                                                          -----------------

        (f)  The amount of Principal Receivables
             in the Trust represented by the
             Class B Investor Interest as of
             the end of the day on the last day
             of the related Monthly Period               $37,500,000.00
                                                          -----------------

        (g)  The amount of Principal Receivables in
             the Trust represented by the Collateral
             Interest as of the end of the day on the
             last day of the related Monthly period      $37,500,000.00
                                                          -----------------
        (h)  The Floating Investor Percentage with
             respect to the period:

             January 1, 1997 through January 31, 1997  2.14%

             December 1, 1996 through December 31, 1996               2.23%

             November 26, 1996 through November 30, 1996              2.24%   

        (i)  The Class A Floating Allocation
             with respect to the related Monthly
             Period                                              0.850000
                                                                 ----------
        (j)  The Class B Floating Allocation
             with respect to the related Monthly
             period                                              0.075000
                                                                 ----------
        (k)  The Collateral Floating Allocation
             with respect to the related Monthly
             Period                                              0.075000
                                                                 ----------
        (l)  The Fixed Investor Percentage with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (m)  The Class A Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (n)  The Class B Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------
        (o)  The Collateral Fixed Allocation with
             respect to the related Monthly Period               N/A
                                                                 ----------

    3.  Delinquent Balances
    
        The aggregate amount of outstanding balances in the Accounts which
        were delinquent as of the end of the day on the last day of the
        related Monthly Period:

                                              Percentage     Aggregate
                                               of Total       Account
                                             Receivables      Balance

        (a)  35 - 64 days:                     1.84%      434,526,639.10
                                               -------   -----------------
        (b)  65 - 94 days:                     0.86%      203,391,372.95
                                               -------   -----------------
        (c)  95 - 124 days:                    0.64%      150,330,613.65
                                               -------   -----------------
        (d)  125 -  154 days:                  0.50%      117,355,109.28
                                               -------   -----------------
        (e)  155 or more days:                 0.76%      180,140,457.19
                                               -------   -----------------

                                       Total   4.60%      1,085,744,192.17
                                               -------   -----------------

    4.  Investor Default Amount

        (a)  The Aggregate Investor Default Amount
             for the related Monthly Period              $3,950,781.04
                                                          -----------------



        (b)  The Class A Investor Default Amount
             for the related Monthly Period              $3,358,163.80
                                                          -----------------

        (c)  The Class B Investor Default Amount
             for the related Monthly Period              $296,308.62
                                                          -----------------
        (d)  The Collateral Default Amount for
             the related Monthly Period                  $296,308.62
                                                          -----------------

    5.  Investor Charge Offs

        (a)  The aggregate amount of Class A
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------
        (b)  The aggregate amount of Class A
             Investor Charge Offs set forth in
             5 (a) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------
        (c)  The aggregate amount of Class B
             Investor Charge Offs for the related
             Monthly Period                              $   0.00
                                                          -----------------

        (d)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (c) above per $1,000 of original
             certificate principal amount                $   0.00
                                                          -----------------

        (e)  The aggregate amount of Collateral
             Charge Offs for the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (f)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (e) above
             per $1,000 of original certificate
             principal amount                            $   0.00
                                                          -----------------

        (g)  The aggregate amount of Class A
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (h)  The aggregate amount of Class A
             Investor Charge Offs set forth in 5 (g)
             above per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding
             this Distribution Date                      $   0.00
                                                          -----------------

        (i)  The aggregate amount of Class B
             Investor Charge Offs reimbursed on
             the Transfer Date immediately pre-
             ceding this Distribution Date               $   0.00
                                                          -----------------

        (j)  The aggregate amount of Class B
             Investor Charge Offs set forth in
             5 (i) above per $1,000 original
             certificate principal amount
             reimbursed on the Transfer Date
             immediately preceding this Distri-
             bution Date                                 $   0.00
                                                          -----------------

        (k)  The aggregate amount of Collateral
             Charge Offs reimbursed on the Transfer
             Date immediately preceding this
             Distribution Date                           $   0.00
                                                          -----------------

        (l)  The aggregate amount of Collateral
             Charge Offs set forth in 5 (k) above
             per $1,000 original certificate
             principal amount reimbursed on the
             Transfer Date immediately preceding



             this Distribution Date                      $   0.00
                                                          -----------------

    6.  Investor Servicing Fee

        (a)  The amount of the Class A Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $959,201.39
                                                          -----------------

        (b)  The amount of the Class B Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $84,635.42
                                                          -----------------

        (c)  The amount of the Collateral Servicing
             Fee payable by the Trust to the
             Servicer for the related Monthly
             Period                                      $84,635.42
                                                          -----------------

        (d)  The amount of Servicer Interchange payable
             by the Trust to the Servicer for the 
             related Monthly Period                      $677,083.33
                                                          -----------------

    7.  Reallocations

        (a)  The amount of Reallocated Collateral
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (b)  The amount of Reallocated Class B
             Principal Collections with respect to
             this Distribution Date                      $   0.00
                                                          -----------------

        (c)  The Collateral Interest as of the
             close of business on this Distribution
             Date                                        $37,500,000.00
                                                          -----------------

        (d)  The Class B Investor Interest as of the
             close of business on this Distribution
             Date                                        $37,500,000.00
                                                          -----------------

    8.  Principal Funding Account

        (a)  The principal amount on deposit in
             the Principal Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $   0.00
                                                          -----------------

  
        (b)  The Accumulation Shortfall with
             respect to the related Monthly
             Period                                      $   0.00
                                                          -----------------

        (c)  The Principal Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

        (d)  The amount of all or the portion of the
             Reserve Draw Amount deposited in the Finance
             Charge Account on the related
             Transfer Date from the Reserve Account      $   0.00
                                                          -----------------
        (e)  Interest earnings on funds on deposit
             in the Reserve Account deposited in
             the Finance Charge Account on the
             related Transfer Date                       $   0.00
                                                          -----------------



    
    9. Interest Funding Account

       (a)   The aggregate amount on deposit in
             the Interest Funding Account on
             the related Transfer Date (after taking
             into account deposits on such date
             but prior to withdrawals)                   $6,094,958.33
                                                          -----------------

       (b)   The aggregate amount deposited into
             the Interest Funding Account with 
             respect to the Class A Certificates
             on the related Transfer Date                $5,583,083.33
                                                          -----------------

       (c)   The aggregate amount deposited into
             the Interest Funding Account with 
             respect to the Class B Certificates
             on the related Transfer Date                $511,875.00
                                                          -----------------
       (d)   The Interest Funding Investment
             Proceeds deposited in the Finance
             Charge Account on the related
             Transfer Date                               $   0.00
                                                          -----------------

    10.  Available Funds

       (a)   The amount of Class A Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $12,514,282.58
                                                          -----------------

       (b)   The amount of Class B Available Funds
             on deposit in the Finance Charge Account
             on the related Transfer Date                $1,104,201.43
                                                          -----------------

       (c)   The amount of Collateral Available
             Funds on deposit in the Finance Charge
             Account on the related Transfer Date        $1,104,201.43
                                                          -----------------

    11.  Collection of Finance Charge Receivables
         
       (a)   The aggregate amount of Collections
             of Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period, allocated
             in respect of the Class A Certificates      $13,089,803.41
                                                          -----------------

       (b)   The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Class B
             Certificates                                $1,154,982.68
                                                          -----------------

       (c)   The aggregate amount of Collections of
             Finance Charge Receivables and Annual
             Membership Fees processed during the
             related Monthly Period which were
             allocated in respect of the Collateral
             Interest                                    $1,154,982.68
                                                          -----------------

    12.  Portfolio Yield

       (a)   The Portfolio Yield for the related
             Monthly Period                                        12.68%
                                                                   -------

       (b)   The Portfolio Adjusted Yield                          N/A
                                                                   -------

E.  LIBOR Determinations



    LIBOR rates for the related Interest Period:

    November 26, 1996 through February 17, 1997
    Class A and Class B determination -                        5.50000%
                                                               -----------
    January 14, 1997 to February 14, 1997  
    Collateral Interest determination -                        5.48047%
                                                               -----------
    November 26, 1996 to January 14, 1997
    Collateral Interest determination -                        5.50000%
                                                               -----------

                                            MBNA AMERICA BANK,
                                            NATIONAL ASSOCIATION,
                                            Servicer

                                            By:  Marguerite M. Boylan
                                            Name:   Marguerite M. Boylan
                                            Title:  Vice President
  



Exhibit 99.1

MBNA MASTER CREDIT CARD TRUST II SERIES 1994-A

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         9/15/99

        Blended Coupon                               5.7100%

        Excess Protection Level
          3 Month Average   4.92%
          January, 1997   3.81%
          December, 1996   5.50%
          November, 1996   5.44%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.47%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $ 23,234,782,634.76

        Investor Participation Amount               $ 760,000,000.00

        Seller Participation Amount                 $ 3,245,155,116.27



Exhibit 99.2

MBNA MASTER CREDIT CARD TRUST II SERIES 1994-B

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         9/15/99

        Blended Coupon                               5.59532%

        Excess Protection Level
          3 Month Average   4.93%
            January, 1997   3.84%
            December, 1996   5.50%
            November, 1996   5.45%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.44%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $ 23,234,782,634.76

        Investor Participation Amount               $ 1,000,000,000.00

        Seller Participation Amount                 $ 3,245,155,116.27



Exhibit 99.3

MBNA MASTER CREDIT CARD TRUST II SERIES 1994-C

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         11/15/01

        Blended Coupon                               5.7938%

        Excess Protection Level
          3 Month Average   4.82%
          January, 1997   3.71%
          December, 1996   5.41%
          November, 1996   5.35%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.57%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $ 23,234,782,634.76

        Investor Participation Amount               $ 1,000,000,000.00

        Seller Participation Amount                 $ 3,245,155,116.27



Exhibit 99.4

MBNA MASTER CREDIT CARD TRUST II SERIES 1994-D

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         11/17/97

        Blended Coupon                               5.53142%

        Excess Protection Level
          3 Month Average   4.98%
            January, 1997   4.01%
            December, 1996   5.59%
            November, 1996   5.33%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.27%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $ 23,234,782,634.76

        Investor Participation Amount               $ 1,000,000,000.00

        Seller Participation Amount                 $ 3,245,155,116.27



Exhibit 99.5

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-A

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         9/15/04

        Blended Coupon                               5.8007%

        Excess Protection Level
          3 Month Average   4.82%
            January, 1997   3.71%
            December, 1996   5.41%
            November, 1996   5.33%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.57%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $575,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.6

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-B

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         06/15/00

        Blended Coupon                               5.6818%

        Excess Protection Level
          3 Month Average   4.94%
          January, 1997   3.84%
          December, 1996   5.53%
          November, 1996   5.45%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.44%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $750,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.7

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-C

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         7/15/05

        Blended Coupon                               5.7444%

        Excess Protection Level
          3 Month Average   4.89%
            January, 1997   3.78%
            December, 1996   5.48%
            November, 1996   5.40%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.50%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $575,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.8

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-D

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         7/17/00

        Blended Coupon                               5.4145%

        Excess Protection Level
        3 Month Average   5.02%
          January, 1997   3.93%
          December, 1996   5.61%
          November, 1996   5.53%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.35%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $500,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.9

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-E

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                         09/16/2002

        Blended Coupon                               5.7429%

        Excess Protection Level
          3 Month Average  4.88%
          January, 1997  3.77%
          December, 1996  5.47%
          November, 1996  5.39%

        Cash Yield                                  17.09%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.51%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $500,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.10

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-F

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                       09/15/00

        Blended Coupon                                             5.8344%

        Excess Protection Level
          3 Month Average  4.35%
          January, 1997  3.67%
          December, 1996  4.75%
          November, 1996  4.63%

        Cash Yield                                  17.09%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.61%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $500,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.11

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-I

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                      11/15/00

        Blended Coupon                                            5.6806%

        Excess Protection Level
          3 Month Average  4.94%
          January, 1997  3.84%
          December, 1996  5.53%
          November, 1996  5.45%

        Cash Yield                                  17.09%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.44%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $750,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.12

MBNA MASTER CREDIT CARD TRUST II SERIES 1995-J

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                       12/16/02

        Blended Coupon                                             5.7512%

        Excess Protection Level
          3 Month Average  4.87%
          January, 1997  3.76%
          December, 1996  5.46%
          November, 1996  5.38%

        Cash Yield                                  17.09%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.52%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $500,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.13

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-A

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                        3/17/03

        Blended Coupon                                              5.7223%

        Excess Protection Level
          3 Month Average  4.90%
          January, 1997  3.79%
          December, 1996  5.49%
          November, 1996  5.41%

        Cash Yield                                  17.09%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.49%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $700,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.14

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-B

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                        4/17/06

        Blended Coupon                                              5.7884%

        Excess Protection Level
          3 Month Average  4.83%
          January, 1997  3.72%
          December, 1996  5.42%
          November, 1996  5.34%

        Cash Yield                                  17.09%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.56%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $500,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.15

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-C

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                        4/16/01

        Blended Coupon                                              5.6634%

        Excess Protection Level
          3 Month Average   4.96%
          January, 1997   3.86%
          December, 1996   5.55%
          November, 1996   5.47%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.42%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $500,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.16

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-D

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                       05/15/01

        Blended Coupon                               5.6674%

        Excess Protection Level
          3 Month Average   4.96%
          January, 1997   3.86%
          December, 1996   5.54%
          November, 1996   5.47%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.42%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $1,000,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.17

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-E

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                        06/16/03

        Blended Coupon                                              5.6953%

        Excess Protection Level
          3 Month Average   4.93%
          January, 1997   3.83%
          December, 1996   5.51%
          November, 1996   5.44%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.45%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $750,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.18

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-G

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                        8/15/06

        Blended Coupon                                             5.7184%

        Excess Protection Level
          3 Month Average  4.92%
          January, 1997  3.85%
          December, 1996  5.46%
          November, 1996  5.44%

        Cash Yield                                  17.09%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.43%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $500,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.19

MBNA MASTER CREDIT CARD TRUST II 

SERIES 1996-H

KEY PERFORMANCE FACTORS
JANUARY, 1997

        Expected B Maturity                                       09/17/01

        Blended Coupon                                          5.6413%

        Excess Protection Level
          3 Month Average  5.02%
          January, 1997  3.98%
          December, 1996  5.67%
          November, 1996  5.42%

        Cash Yield                                  17.14%

        Investor Charge Offs                        4.81%

        Base Rate                                   8.35%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $ 23,234,782,634.76

        Investor Participation Amount               $ 1,200,000,000.00

        Seller Participation Amount                 $ 3,245,155,116.27



Exhibit 99.20

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-J

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                        10/15/03

        Blended Coupon                                              5.6798%

        Excess Protection Level
          3 Month Average   4.96%
          January, 1997   3.89%
          December, 1996   5.50%
          November, 1996   5.48%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.39%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $1,000,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.21

MBNA MASTER CREDIT CARD TRUST II SERIES 1996-K

KEY PERFORMANCE FACTORS
January 31, 1997

        Expected B Maturity                                        11/17/03

        Blended Coupon                                              5.6658%

        Excess Protection Level
          3 Month Average   4.12%
          January, 1997   3.90%
          December, 1996   5.51%
          November, 1996   2.97%

        Cash Yield                                  17.09%

        Investor Charge Offs                         4.81%

        Base Rate                                    8.38%

        Over 35 Day Delinquency                      4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $23,234,782,634.76

        Investor Participation Amount               $1,000,000,000.00

        Seller Participation Amount                 $3,245,155,116.27



Exhibit 99.22

MBNA MASTER CREDIT CARD TRUST II 

SERIES 1996-L

KEY PERFORMANCE FACTORS
JANUARY, 1997

        Expected B Maturity                                       12/15/99

        Blended Coupon                                          5.5781%

        Excess Protection Level
          3 Month Average  3.35%
          January, 1997  *3.35%
          December, 1996  N/A
          November, 1996  N/A

        Cash Yield                                  17.26%

        Investor Charge Offs                        4.54%

        Base Rate                                   9.37%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $ 23,234,782,634.76

        Investor Participation Amount               $ 500,000,000.00

        Seller Participation Amount                 $ 3,245,155,116.27

 *  For the purposes of calculating the Base Rate and Excess Protection
    Level, a Coupon of 7.37% (58/360) was used.  The Base Rate was 
    calculated using a 58 day monthly period, 12/3/96-1/31/97.



Exhibit 99.23

MBNA MASTER CREDIT CARD TRUST II 

SERIES 1996-M

KEY PERFORMANCE FACTORS
JANUARY, 1997

        Expected B Maturity                                       12/15/06

        Blended Coupon                                          5.6913%

        Excess Protection Level
          3 Month Average  3.35%
          January, 1997  *3.35%
          December, 1996  N/A
          November, 1996  N/A

        Cash Yield                                  17.06%

        Investor Charge Offs                        4.38%

        Base Rate                                   9.33%

        Over 35 Day Delinquency                     4.60%

        Seller's Interest                           13.97%

        Total Payment Rate                          12.21%

        Total Principal Balance                     $ 23,234,782,634.76

        Investor Participation Amount               $ 500,000,000.00

        Seller Participation Amount                 $ 3,245,155,116.27

  * For the purposes of calculating the Base Rate and Excess Protection
    Level, a Coupon of 7.33% (65/360) was used.  The Base Rate was 
    calculated using a 65 day monthly period, 11/26/96-1/31/97.


