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Section 8 – Other Events.

Item 8.01. Other Events.
 
Extension of Discount Option

As specifically permitted by Section 2.08 of the Pooling and Servicing Agreement (the “PSA”) for BA Master Credit Card Trust II (“Master Trust II”), on March 1, 2009,
BA Credit Card Funding, LLC (“Funding”) began designating 6.00% of new principal receivables in Master Trust II arising on and after such date as “Discount Option
Receivables,” and applying collections on those Discount Option Receivables as finance charge collections.  This designation of Discount Option Receivables, which was initially
scheduled to end on September 30, 2009, was extended until September 30, 2010.  Beginning on October 1, 2010, Funding continued to designate a percentage of new principal
receivables in Master Trust II arising on and after such date as Discount Option Receivables, but such designation was at a reduced rate of 3.00% of new principal receivables
arising in Master Trust II being designated as Discount Option Receivables.  This 3.00% designation of Discount Option Receivables is currently scheduled to end on March 31,
2011.  Funding currently expects, starting on April 1, 2011, to continue designating 3.00% of new principal receivables arising in Master Trust II as Discount Option Receivables
until June 30, 2011.

Affirmation of the current ratings on outstanding BA Credit Card Trust and Master Trust II securities is required to effectuate this extension.  Funding cannot guarantee
that such affirmations will be forthcoming, that the discounting of principal receivables will occur as indicated herein, or that if such discounting of principal receivables is
extended until June 30, 2011, that such discounting of principal receivables will be extended beyond June 30, 2011.

 

 
 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
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