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Item 5.  Other Events

On November 19, 1997, Merrill Lynch & Co., Inc. ("Merrill Lynch") and Mercury
Asset Management plc ("MAM") announced the terms of a recommended offer (the
"Offer") to be made for all the issued share capital of MAM. In the proposed
transaction, ML Invest, PLC, an indirect, wholly owned subsidiary of Merrill
Lynch ("ML Invest") has offered to acquire all outstanding shares of MAM for a
price of (pounds)17 per share. The aggregate offer value for the outstanding
shares is approximately (pounds)3.1 billion.

The directors of MAM have unanimously recommended to MAM shareholders the
acceptance of the Offer and have entered into irrevocable agreements to accept
the Offer in respect of their shareholdings. The transaction is conditioned on,
among other things, the receipt of all required regulatory approvals.
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